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on  Curtain  Wheat  Looks  ~  .  Fi,h  indu,t,y  R.h,biiit,tipn 

l^ck  of  VitibU  SurpluM^  Russia  May  Rtsult 

trorr^  the  ^.W.A. 

ce  1949.  Since  October  1950  the  remotely  measure  Plans  for  the  rehabilitation  of  Atlantic  Fisheries  arc  now  beinj!  made  on  a  larger  than  usual 

mestic  price  of  wheat  had  been  “P  w  British  import  needs  which  scale.  First  steps,  outlined  in  an  article  on  this  page  deal  with  the  Newfoundland  problem.  Cut  j 
ctuating  daily  with  the  fluctuat-  ^Continued  on  page  11)  shows  a  typical  fishing  village  on  Canada's  Atlantic  Coast.  i 

:  Canadian  dollar.  Before  the  ~~  ~  ~  ^  ! 

{^of  (U.S.)  had  meant  almost  neporl  Suggests  Revolutionary  iHospital  Insurance,  Industrial  i 

o  dollars  in  Canadian  terms.  At^l  •  Ar/IJ  a  Oa*11  117  •  *  n  ^ 

hish  last  septambor  It  Lnanges  lu  Ntld.  tisheries  Disputes  Still  worrisome  in  d.l.  \ 

rely  more  than  $1.72.  The  new  »  _  r  _  I 

ce  means  a  rise  of  a  quarter  (Staff  Correspondent)  (Special  Correspondent.)  ■ 

m  the  level  of  around  $1.79  at  •  s'  , 

ich  wheat  sold  in  Canada  in  <J“awa.  —  The  federal  govern-  —and  the  educational  requirements.  Vancouver.-Having  given  up  all,  though  no  public  announcement! 
pnt  weeks  and  the  government  of  After  this  is  said  and  done  there  persuading  delinquents  to  |  was  made  at  the  time, 

Brlteln-s  Position  Paradox  Newfoundland  are  understood  to  remains  a  mixed  area  of  capital  P^^  overdue  charges  for  gov-  Six-Months  Package  ! 

hntvier.  c'anada  s  action  in  rati-  ^ave  accepted  the  recomtnenda-  assistance  from  public  funds  where  ernment  hospital  insurance,  the  |  According  to  Mr.  Martin,  the  new  | 

g  the  agreement  and  raising  lions  of  the  report  of  the  New- P^vate  funds  are  lagging  in  the  cabinet  has  made  sweepmg  changes ip, an  enables  citizens  to  purchasel 

g  me  agrceilieui  anu  iaiaing  _  _ _  in  the  system  designed  to  olace  V.«cr.i*al  tn«,.rane»  in  a  ".iv.mnnthc 
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Dull  Parliament 
Ends  With  Many 
Goodbyes  Said 

Regardless  of  Election  Re¬ 
sults,  Nearly  One-third  of : 
Members  Won’t  Be  Back  — ; 
Queen’s  Printer  Violates  Re-! 
sale  Price  Maintenance  Lawi 


Ottawa:  Parliament  prorogued 

with  a  handful  of  members  mak-  Correspondent) 

ing  stump  speeches  across  empty  ■.  .  j 

seats.  The  21st  parliament  is  now  The  Canadian  economy  is  cur-  hat  m  those  years  it  reflected 

history,  and  a  dull  and  dreary  rently  absorbing  the  record  largely  the  marking  up  of  dollar 

,  .  ,  ,  values.  According  to  the  estimate 

House  it  was.  The  Government  amounts  of  goods  pouring  out  from  Dominion  Bureau  of  Statis 

failed  to  use  its  big  majority.  It  pia^s  at  a  rate  some  ten  per  inventories  had 

merely  sat  back  and  played  e^nt  higher  than  last  year.  Retail  remained  virtually  unchanged  in 
things  safe.  sales  which  were  eight  percent  jgg^  increase  in  19.51  was 

As  almost  always,  prorogation  higher  in  the  first  quarter  as  com-  pj  jg  percent.  For  1952 

came  late  at  night.  The  House  pared  with  last  year  could  leave  Bureau  estimates  an  increase  in 

got  in  a  frenzy  and  rammed  Huie  doulJt  about  this  satisfactory  volume  of  inventory  investment  of 
through  the  estimates  at  the  pro-  performance.  But  it  is  significant-  2  percent, 
verbial  million  a  minute  rate,  ly  confirmed  by  D.B.S.  estimates  of  Story  Differs  from  U  S 

’There  were  finally  just  a  hand-  manufacturers’  inventories  hold-  j 

ful  of  Senators  on  duty.  The  ings.  ' .  ^  ‘"‘^‘dentally,  differed 

final  obsequies  were  carried  out  Total  inventories  of  all  manufac-j  development  in 


Wide  Changes  in  Inventory 
Positions  During  Past  Year 

Capital  Goods  Stort  Bocking  Up  While  Con* 
tumor  Goods dnventories  Hove  Been  Reduced  a 
Bit — Totol  Output  Goined  10  per  cent  in  12 
Months 


Plans  for  the  rehabilitation  of  Atlantic  Fisheries  are  now  being  made  on  a  larger  than  usual 
scale.  First  steps,  outlined  in  an  article  on  this  page  deal  with  the  Newfoundland  problem.  Cut 
shows  a  typical  fishing  village  on  Canada's  Atlantic  Coast. 


,  . .  r  .  ,  ...  ,,  ,,  ^  .  .u  .J  t*’*’  United  States.  There  an  alarm 

at  midnight  with  all  the  .secrecy  turers  at  the  end  of  February  were 

.  1  .  J  .  nnn  xKic  ic  **’8  accumulation  to  the  tune  of  $S 

of  the  early  Christian  martyrs  estimated  at  $3,909  million.  This  is  ...  .  »  « 

J  ...  •  ,  •  rnnn  than  billion  In  the  last  quarter  of  19.52 

meeting  under  the  Pisces  sign,  just  about  $200  million  moie  than  ^ 

,,  ,  .  Tb  <nci _ had  been  the  source  of  much  alarm 

You  would  almost  think  it  was  a  in  December  1951  or  in  February 

X.  ...  A-j  u  i.  tin  many  depression  predic 

crime  to  close  the  House.  of  last  year.  And  it  is  about  ?40 

^  .  ....  .  n«..«mKor  low  Itions.  However,  in  the  U.S..  too. 


Of  those  that  went  home,  about  j  million  above  December  19.52. 


Hospital  Insurance,  Industrial 
Disputes  Still  Worrisome  in  B.C. 


g  me  agrcemeni,  ana  *  ^  .  form  of  loans  from  the  Industrial  *"  system  designed  to  place  hospital  insurance  in  a  "six-months 

domestic  price  will  impress  the  foundland  Fisheries  Development  ....  •  .<nn»rih,i»n.-v  .Kacic  ,  rr.,.  n  u  u 

^  it.  ...  ...  ..  .  ...  A  .  Development  Bank  ifederal)  and  everyone  on  a  contributory  basis,  package.”  There  will  be  no  such 

itish  governrnent  to  Committe,  which  was  tabled  in  provincial  government.  Here  The  new  policy  was  announced  thing  as  accumulated  arrears,  but 

nd  on  the  $2.05  celling  of  i^.a.  parliament  on  AprU  15.  The  325  the  lines  are  not  yet  sharply  Health  Minister  Eric  Martin  in  there  is  a  stiff  penalty  to  keep 


eat  remains  to  be  seen.  mimeograph  pages  report  the  re-  drawn,  but  negotiations  between  midst  of  the  election  campaign,  people  from  avoiding  the  scheme  at| 

e  for  ratHication  is  July  15.  It  I  ^  federal  and  provincial  govern-  hut  he  denied  that  it  was  based  on  will. 

".h“  Xr  pa«".r.°hT.  h-ded  by  Chle,  ■»«"»  ««  PoMcl  co„ldar..lon.,  „=  .y,.™  bow  vary  .talUr 

ne,  and  ratify.  The  idea  that  Justice  Sir  Albert  Walsh,  assisted  Main  recommendations  contained  The  principal  features  of  the  new  to  the  Blue  Cross  plan  which  was 

itain  may  change  her  mind  has  by^  a  representative  of  the  federal  in  report  deal  with:  New  methods  Plafi  provide:  in  effect  in  British  Columbia  before 

t  been  altogether  given  up.  and  the  provincial  governments,  of  fishing:  biological  research;  1-  Cancellation  of  all  arrears.  A  the  government  went  into  the  in¬ 

here  is  something  paradox  Tepresentatives  of  the  fisheries  technological  research  and  pilot-  system  by  which  arrears  can  never  durance  business  and  was  obliged 


What’s  Inside? 


World  Politic#  Continue  to  be  Major  Factor  In  Stock 
Market  Developments  .  * 

A  Battle  of  the  Soft  Drink#  Shaping  Dp  a#  Coca-Cola. 
Pepsl-Cola  and  Seven  Dp  All  Invade  the  British 
Market  . * 

Two  Companies  May  Give  Canada  a  Major  Role  In  Pro¬ 
duction  and  Supply  of  Rare  Metals  .  <5 

Sorry,  But  We  Think  McCarthy  and  Knowland  Were  Right  fi 
D.S.  Trade  Policies  and  World  Economic  Recovery  9 

Drilling  Results  So  Far  Bear  Out  Oil  Production  Plans 
in  West  for  1953  .  * 


elaborated  a  plan  for  the  ex- 


I  ..  v.u,.bb. _  _ ,  ......  . . .  - .  ,  -  jg„  , 

n  ww  •  W  w  »*•!  I  more  favorable  picture  with  the 

Report  Suggests  Revolutionary  Hospital  Insurance,  Industrial  What’s  Inside? 

Changes  in  Nfld.  Fisheries  Disputes  Still  Worrisome  in  B.C.  i  L,°il,.T»T^r.ui/ 

_ _  I  World  Politics  Continue  to  be  Major  Factor  In  Stock  j  consumer  goods.  To  those  who  may 

Correspondent)  (Special  Correspondent.)  ■  Market  Developments  .  *  !  look  to  a  decreasing  rate  of  capital 

ern-  —and  the  educational  reouirements  Vancouver.-Having  given  up  all  i  though  no  public  announcement!  A  Battle  of  the  Soft  Drink#  Shaping  Dp  a#  Coca-Cola,  i  investment  and  of  defence  expen 

a  i.  c i cijuu ciiiciiuj.  j.  ,  .  .  j  .  .u  ,•  Peosi-Cola  and  Seven  Do  All  Invade  the  British  ditures  sometime  next  year  it 

of  After  this  is  said  and  done,  there  »’°PO  <>f  persuading  delinquents  to  I  wa.s  made  at  the  time,  Ke^  .  .  .  .  S  should  be  a  comfortable  notion 

I  to  remains  a  mixed  area  of  capital  overdue  charges  for  gov-  Six-Months  Package  romnanle#  Mav  Give  Canada  a  Major  Role  In  Pro-  'hat  consumer  goods  inventories  in 

nda-  assistance  from  public  funds  where  ernment  hospital  insurance  the  |  According  to  Mr.  Martin,  the  new  Sly  If  ^are  Met,r  -5  February  valued  at  $2,093  million 

few- private  funds  are  lagging  in  the  cabinet  has  made  sweeping  changes  p, an  enables  citizens  to  purchase  ductlon  and  Supply  of  Rare  Metals 

form  of  loans  from  the  Industrial  *"  ‘i'®  system  designed  to  place  hospital  insurance  in  a  "six-months  Sorry,  But  We  Think  McCarthy  and  Knowland  Were  Right  fi  i 

Development  Bank  ifederal)  and  everyone  on  a  contributory  basis,  package.”  There  wilt  be  no  such  d.S.  Trade  Policies  and  World  Economic  Recovery  9  I  time  last  year.  There  appears  thu# 

‘  ^the  provincial  government.  Here  The  new  policy  was  announced  thing  as  accumulated  arrears,  but  Production  Plans  ir«>m  for  increased  manufacturing 

325  the  lines  are  not  yet  sharply  by  Health  Minister  Eric  Martin  in  there  is  a  stiff  penalty  to  keep  T  fir  ......  .  9  !  activity  in  this  most  decisive  sec 

re-  drawn,  but  negotiations  between  fbe  midst  of  the  election  campaign,  people  from  avoiding  the  scheme  at  .  tor  of  the  economy. 

!ven  the  federal  and  provincial  govern-  but  he  denied  that  it  was  based  on  ^vill,  _  |  a-  j  . 

.  _  _  _  Capital  Goods  Increase 

.ujpA  ments  are  underway.  political  considerations.  system  now  Is  very  similar  •  j  n  , 

•  J  *■  ,  •  J  T-hA  nrinninai  font, tree  r,f  tho  npur  .  .u  iDi  A-  I  w  u  ooc  third  wUl  not  be  back,  TC-  This  IS  30  inci'ease  in  dollar  I  Jn  fact  the  entire  increase  over 

sted  Main  recommendations  contained  The  principal  features  of  the  new  to  the  Blue  Cross  plan  which  was  .  v  i  j  u  j 

,  J  ,  .r  .  r,  ^  X.  ,  u-  .  gardlcss  of  who  wins.  You  can  value  and  the  reduction  of  whole-  a  year  ago  has  been  chalked  up 

eral  m  report  deal  with:  New  methods  provide.  in  effect  in  British  Columbia  before  i„  ,u.  r.ir  .u  ^  ... 

„  «  y’*!  SI  A'  s  11  A  fi^tirp  on  100  new  faces.  sales  prices  is  a  factor  in  the  pic- 1  in  the  capital  eoods  industries, 

mts,  of  fishing:  biological  research;  U  Cancellation  of  all  arrears.  A  the  government  went  into  the  in-  ®  .  n  »  .[....J  i.  H.nv  i  kj  k  .  rooo  n-  u 

.  V  1  •  1  1.  J  ppr,  nat.pf  i.  ■  J  1.1-  J  Onchatcs  to  see  old  timers  like  ture.  But  there  is  no  way  of  deny- j  which  at  $828  million  show  a  ns# 

Ties  technological  research  and  pilot-  system  by  which  arrears  can  never  gurance  business  and  was  obliged  ^  •  „  .u  »  .u  I  .  ■  .  .  , 

3  „i  .  i-  -•  u •  .r-r-iimniot.  ir.  tho  -  ,■  .u  Col.  James  Arthur  Ross,  veteran  mg  that  the  development  of  invent- 1 of  almost  $200  million  from  last 

Jus-  plant  operations;  fishing-craft  con-  accumulate  in  the  future.  to  cease  operation  as  soon  as  the  ^  j  losi  kq.  p  u  .  .  ppp. 

...  p  ^  ,  ...  .  Tnrv  from  Souris  d  e  D  a  r  t.  ones  since  the  end  of  19.51  has  been  February  s  figure  of  $634  million, 

and  struction  and  equipment;  fisher-  2.  Only  one  month  pre-payment  government  system  started  function-  ’  F  v,  i.u  -u.,  i.-  w  ^  u 

.  ,  11  J  J  •  1  J  A  ,u  r'rowried  out  bv  red  «tribution.  a  healthy  one.  that  in  proportion  to.  Us  an  increase  which  ob.server# 

lied  mens  training;  dry-docks  and  re-  on  payroll  deduction  instead  of  the  mg.  Subscriber#  get  the  benefits  u  y  -  ,  i  j  ,  i  ,  , 

...  4  ■  A  .  *  .  he  i«  vninv  back  home  to  Melita.  population  and  production  invent-  consider  perfectly  natural  not  only 

De-  pair  shops;  servicing  and  supply  present  six  months  for  new  custom-  they  pay  for,  in  the  period  they  pay  ne  is  going  oacK  nome  lo  mema  a.  L  ,u  .i-  .  . 

41.  111T.4  AKA,  K  AKA  „  j,  A  ^  therc  will  ories  have  been  considerably  de-  because  the  capital  investment  pro 

depots:  area  development;  survey  ers  on  the  payroll  plan.  But  present  for.  ManiTooa,  ana  rrom  meie  w...  ,  _  .u  '  .  ^ 

.  ,  ,  ,  ;  1,  ..  ■  ■.  run  fnr  A  «eai  in  the  Drovincial  'Crcased  over  the  past  14  months,  jgram  this  year  is  once  more  high: 

will  development  areas;  small  com-  payroll  member#  continue  to  pay  The  new  plan  appeara  to  have  *  '**’•  "  provincia  ,  i„„— nmuiafinn  of  ,o-..  u  .  ■  u  * 

'vut  ......  .........  K  KK  -ru,  u/av  these  thin##  The  inventorie#  accumulation  or  er  than  m  1952,  but  also  because 

ind-  mun'ty  development;  intermediate  six  months  ahead.  i  been  received  tolerantly  except  by  "ouse.  The  way  rne.e  things  ,  .  .u 

...  1  ,  ....  «  J  V  11  •  ■  K  A  .  siiHdenlv  realize  that  I '**51  when  it  was  of  the  Older  of  11  manufacturers  inventories  in  the 

community  development;  utiliza-  3.  Insured  benefits,  giving  a  those  who  oppose  the  general  prin-  few  Percent  and  of  1951  when  it  was  of  capital  goods  industries  had  been 

rica  |on  of  other  species;  adult  educa-  maximum  of  three  months  grace  ciple  of  compulsory  hospital  insur-  Z  order  of  27  percent  would  thus  somewhat  at  rock  bottom  in  view 

hiTh  organi^tion:  for  those  who  have  paid  regularly  ance  and  by  those  who  have  been  ^  appear  corrected.  Needless  to  say  „f  a  demand  which  consistently 

higher  education  and  the  fisheries;  for  18  months  before;  one  month  paying  the  charges  regularly  since  <Gontinuea  on  page  iii _ i  _ _ _  _ exceeded  out  ut 

production  of  heavy-salted  codfish;  grace  for  those  who  have  paid  re-  inception  of  the  plan  and  feel  that  ^  ,  I  117  .  i  ProducL^  good.r'inventories  are 

^  “  discriminatory  against  them  ^akerS  lUVade  IT  €Sf  Cm  'virtually  unchanged  from  last  year 

radio,  telegraph  and  telephone  is  no  dividend  or  refund  but  simply  for  the  government  to  reinsUte  o  AfxvMMw  rr  a  u,i*k 

anf  PotPrPPP'caUons;  housing  for  fish-  a  device  to  help  out  for  a  period  people  who  have  not  paid  a  cent  J ....  -.u-llL  f I  icfi'77  -rk  . 

and*"*  communities;  transportation;  persons  who  pay  faithfully  and  then  m  the  past.  To  placate  these  regular  C  fl/Iflufl  illt  BTtlQl  QClllllC  'sidered  h^gh  lasf  yea7  and  *^#r# 

ible  market  research:  div-  miss  a  payment.  payers  the  special  benefits  offering  -  todav 


ut  Britain's  position  Only  last  processing  indus-  Plant  operations;  fishing-craft  con-  accumulate  in  the  future.  to  cease  operation  as  soon  as  the 

cember  the  London  Conference  frozen  fish)  and  struction  and  equipment;  fisher-  2.  Only  one  month  pre-payment  government  system  started  function- 

Commonwealth  Prime  Ministers  ®  which  was  largely  supplied  men's  training;  dry-docks  and  re-  on  payroll  deduction  instead  of  the  jng.  Subscribers  get  the  benefits 


by  the  federal  and  provincial  De-  pair  shops;  servicing  and  supply  present  six  months  for  new  custom-  they  pay  for,  in  the  period  they  pay  | 


ion  of  world  trade  which  fore-  fisheries.  depots;  area  development;  survey  | ers  on  the  payroll  plan  But  present  for.  “n  r*  '"al  T^e  provincial  'creased  over  the  past  14  months 

common  approach  of  the  Implementation  of  the  report  will  «*ever^ment  areas;  sm.U  com-  payroll  members  continue  to  pay|  The  new  plan  appear,  to  have  the#e  thTngs  The  inventories  accumulation 

mmonwealth  to  the  U.S.  govern-  bring  a  revolution  to  Newfound-  -"“"‘ty  development;  intermediate  six  months  ahead.  ,  been  received  tolerantly  except  by  bo^*'  ^^*3j;/„,/,ta,ize  hat  '951  when  it  was  of  the  order  of 

nt  and  those  of  Europe.  High  'and  -bose  social  economy  is  still  community  development;  utiliza-  3.  Insured  benefits,  giving  a  those  who  oppose  the  general  prin-  few  Percent  and  of  1951  when  it  was 

the  agenda  was  a  plan  to  stab-  the  most  retailed  in  North  America  ot  other  species;  adult  educa-  maximum  of  three  months  grace  ciple  of  compulsory  hospital  insur-  J""  [Z  the  order  of  27  percent  would  th 

e  certain  world  commodity  -®«®Pt  for  stretches  in  the  Deep  ‘mn  and  community  orgam^tion:  for  those  who  have  paid  regularly  ance  and  by  those  who  have  been  ^  oJe  H  »PP®-  corrected.  Needless  to  s 

ces  notably  rubber  tin  and  South  of  the  United  States  where  higher  education  and  the  fisheries;  for  18  months  before;  one  month  paying  the  charges  regularly  since  - - -  — 

1  ’  There  was  no  nead  to  em  the  descendants  of  the  Negro  slaves  production  of  heavy-salted  codfish;  grace  for  those  who  have  paid  re-  inception  of  the  plan  and  feel  that  ^  .  >  |  f  wr 

asize  wheat  since  it  is  the  only  f®'’™  «  l®rge  segment  of  the  popu-  gularly  for  six  months  before.  This  it  is  discriminatory  against  them  Maker S  InVade  W CStem 

w  oriiiPh  an  affrppmpnt  fation.  telegraph  and  telephone  is  no  dividend  or  refund  but  simply  for  the  government  to  reinsUte  * **•*■**'***''*'*  ” 

been  successfully  operating  Fisheries  constitute  the  dominant  «>"'"»'«t«tions;  housing  for  fish-  a  device  to  help  out  for  a  period  people  who  have  not  paid  a  cent  U)ifh  M 

ce  1949  -  as  it  turned  out  to  industry  of  Newfoundland,  and  ,  ®«'"™‘“'ties;  transportation;  persons  who  pay  faithfully  and  then  in  the  past.  To  placate  these  regular  LCinflUU  WllR  Iflf  6111111  iflClC/lIfl6 

inly  to  the  advantage  of  the  will  remain  so  for  the  foreseeable  *”<1  market  research:  div-  miss  a  payment.  payers  the  special  benefits  offering  - 

porters  future.  The  intended  reforms  will  responsibility;  financing  4.  Elimination  of  wage  garnishees,  a  month  or  more  grace  for  non-  (Special  to  The  Financial  Times) 

.4  .... _ _ ..  4.. _ .Imake  it  a  more  efficient  industry  T***  P^'og''*'’’-  Thi.s  came  into  effect  April  1.  al-  payment  of  dues.  i  winninrs  —  Infernal  machines  (western  Manitoba  region  are  eigl 


porters.  Iiuiure.  me  intenoea  reiorms  will 

et.  when  it  came  to  the  renewal  it  a  more  efficient  industry 

this  agreement.  Commonwealth  mainly 

idarity  collapsed.  It  wasn’t  a  ‘‘  repr«ent  a  growth  in  out- 
.  ,  J  J  put  per  capita.  About  half  of  New- 

e  of  exporters  —  Canada  and  . 

.  .  .  .  4  foundland  s  fishermen  are  sched- 

tralia  —  against  importers.  All  ,  .  .  ,  4.  ,  . 

_  ,4,.  ,  4  uled  to  be  retired  from  the  occupa- 

Commonwealth  importers,  ..  .  .  .  ,  j  4. 

..  ,  tion  which  afforded  them  only  a 

ong  them  such  large  ones  as  u  4  j  .  -  ^  4 

.  .  „  ,  .  .  .  .  ...  substandard  way  of  living  and  to 

la  and  Pakistan  signed  on  the  u  1.  j  • 

,  ,  .  ,,  ..  .  be  absorbed  in  new  processing  in- 

ted  line.  Ottawa  believes  tha 

s  development  which  augurs  ill  ^3^^^  3^^ 

partly  on  the  ex- 

any  other  agreements  on  staple  p3„^^^  consumer  goods  industries 


Proirie  Crops 


ong  them  such  large  ones  as 
ia  and  Pakistan  signed  on  the 
ted  line.  Ottawa  believes  that 


there  May  Be  a  Switch  From  Wheat 
If  the  Sun  Does  Not  Come  Out  Soon 


(Special  to  The  Financial  Time.) 


a  month  or  more  grace  for  non-  (Speciai  to  The  Financial  Times) 

,  ,  ,  I  Construction  Goods  Low 

payment  01  aues.  Winnipeg.  —  Infernal  machines  western  Manitoba  region  are  eight: 

I  Government  spokesmen  contend  3^^  western  Can-  generators  covering  an  area  of|  Manufacturers  inventories  m 

that  at  present  only  about  10  per  3^3  produce  rain.  This  has  no  about  80  square  miles.  Rain  gauges | Soods  at  $302  million 
cent  of  the  population  is  not  paying  jjg3j.j„g  this  year's  Spring  will  be  set  up  every  12  miles.  ' '"■®  ®  ^''ade  below  last  year.  In 

dues  to  the  insurance  plan.  About  is  already  wet  enough,  but  |  MeSorley  described  the  ac-  P*-"' 

50  per  cent  of  the  people  covered  b,  ,  „ew  indus- of  thVgeLrator  in  this  way.  ZZ  T  Z  T* 

Rrp  DRvinf  tiicir  dues  tliroush  drv*  a  *.  a.i.4  i  building  3nd  comincrcidl  construe* 

™  ,  rr.l  n  ,d  h,  ^  ,,,  „eep..o„..„ 

.  Expected  '  to  be  incorporated  with  a  solution  of  ^^ilver  iodide.  ^ 

hopes  to  increase  this  to  70  per  ^  ^  4  .>  construction  program  —  fed* 

cen^L  heats  it  up  to  2.500  ^^3j  3^^  provincial  outlays  on  the 

‘•Possibly  millions  of  dollars  will  IZ  Trans-Canada  highway  alone  are 


anv  other  aereements  on  stanle  ^  -  AraA044A4j,  v4  aa.4a.4,  ^,.44  rain-boosting  company  in  heat  makes  the  silver  iodide  par-  tn  _ _ _ 

miiui  that  L  British  *oi!  consumer  goods  industries  Winnipeg.  -  Warmer,  seasonable  per  cent  of  normal  in  Alberta,  as  be  lost  in  arrears  because  the  ^^^^^3  3j^^3^y  attracting  wide-  tides  small  enough  to  be  carried  « ^  SU2  Timin  th^^  verr 

le^t  may  have  in  m!nd  «me  as  “  flourishing  fish-  weather  or  a  swing  away  from  compared  with  124  in  Saskatchewan  by  delinquents  will  ^  3^  attention.  Its  operations  up  into  an  overhanging  cloud  mass.  Irview  of  thesToroeraris  Z  in 

hik  r^hf  BriUsrLgdiTtor^^  ^  Manitoba.  With  favour-  "c'^cr  be  paid,”  said  Mr.  Martin.  J’.jj  ,11  ^he  result  is  that  more  moisture  117^,  Tathir  1,!^ 

d  fhpv  dfd  fnt  7  province.  Canada  today.  Rains  and  snow,  able  conditions  from  now  on  there  ‘hose  back  payment  collections  prairies  leaves  the  rain-bearing  cloud.c  over  |  T  k  k  7  7  u  7k  ^ 

It  they  did  not  anticipate,  the  committee’s  comprehensive  while  they  were  generally  wel- is  the  makings  of  a  good  crop  in  wee®  fa's®  Pretenses  anyway.  _  _  .  ._,prnri-e  Ls  a  the  target  area  [than  too  high  There  is  a  likelyhood 

er  partners  would  dare  to  go  *  4  4  4  -4.  v  4  ■  u  j  1  j  j-  4u  *  4i.  n  .  ®  ^  PpahIp  uhouiHn’t  havp  *0  nav  tnr  The  Manitoba  enterpri>e  is.  a  rsei  ar  shipments  will  exceed  value 

,41  .k.  _ _  .,-,.,,4  eeport  starts  out  with  a  historic  corned,  have  delayed  seeding  oper-  the  foothills  province.  People  shouldn  t  have  to  pay  for  opan.ircps  De-  In  the  United  States  oloud-seed- 


at  they  did  not  anticipate,  the 
er  partners  would  dare  to  go 

ad  without  the  world's  largest  lomrihingThe^  didn-Tr^^eiv^’  subsidiary  of  Water  Resources  De-  In  the  United  States  cloud-seed- ! of  current  production, 

lorter.  ‘  Newfoundland’s  fish-  attons  The  first  little  green  shoots  Better  progress  on  the  land  has  something  they  didn  t  receive.  Corporation  of  Denver,  ing  projects  have  become  wide- i  „„,4,,  p„4 

Will  r.t  B  n  I  fb®  f'®b-  of  wheat,  so  eagerly  watched  for  been  made  in  Saskatchewan,  but  Vancouver  Port  Choked  Colorado.  Head  office  of  the  com-  spread  during  the  past  four  years, , 

Will  uei  Kaw  Deal  .  jng  population  and  the  conclusion  on  the  prairies,  have  scarcely  been  ^he  same  deterrents  have  been  en-  Although  the  two  months'  strike  3^  ,05  Kennedy  but  it  is  stated  that  results  fiom  !  startling  decreases  in  value 

s  It  IS,  Britain  will  get  a  raw  is  reached  that  not  nearly  enough  discernible  anywhere  except  in  a  countered-  In  the  central  prairie  of  grain  handlers  has  been  settled  Block.  Brandon.  The  manager  i.s  a  longer  period  will  be  needed  be-!"'  mventories  appear  m  the  tex- 
1  unless  the  price  of  wheat  is  known  today  and  much  still  to  few  southern  Manitoba  regions.  1  regions  some  seven  inches  of  snow  with  payment  of  increased  wages,  Lloyd  MeSorley  who  owns  a  farm  fore  any  definite  idea  of  their  j*'*®*  groups,  particularly  for  wool- 
uld  dro^  below  $1.55  (U.S.)  in  be  learned  about  the  behavior  of  But  despite  all  the  grousing  ofjfell  last  week.  At  this  writing  fur-  disagreements  face  two  major  Brit-  at  Hartney,  Man.  effectiveness  can  be  gained.  ilens.  Decreases  of  close  to  .50  per 

next  three  years.  At  that  stage  fish  in  Newfoundland  waters.  Re-  ^be  urban  folk,  the  farmers  are  notjther  rains  are  forecasted  there  and  ish  Columbia  industries  which  last  Over  3,000  farmers  in  southern  Commercial  operators  claim  worsted  wov- 

y  arises  the  obligation  of  the  port  contains  a  balanced  appraisal  worrying.  Almost  everywhere  the! for  tiie  eastern  prairie  area.  year  were  harassed  by  strikes— log-  Manitoba,  now  the  driest  area  in  marked  increase  in  areas  where  I  worsted 

orters  to  take  up  their  agreed  of  the  foreign  markets  for  the  in-  surface  moisture  is  adequate  for  the  Saskatchewan  normally  produces  sawmilling,  and  fishing,  the  west,  are  enrolled  in  the  enter-  cloud-seeding  has  been  conducted.  ""s®®"®"®®"*  woollen 

A.  quotas.  But  Britain  had  no  dustry.  which  leads  to  the  cone'u-  germination  and  early  growth.  Ajovep  one-half  of  the  west's  grain  The  harbor  of  Vancouver  is  still  prise,  the  charges  being  on  the  independent  investigations  by  uni-  i’®''®®'  f*^«  writing  down  of 

ection  against  this  floor  which  sion  that  they  a®®  apt  to  absorb  gUght  drop  in  the  acreage  sown  tojan^  conditions  in  that  province  choked  with  shipping  —  'deepsea  basis  of  $5.00  a  quarter  section,  versities  however,  report  no  .sys-  *"7"7*rk7  7^  ^  ^7*** 

negotiators  evidently  consider-  larger  quantities  with  the  improve-  wheat  is  anticipated,  but  the  ex- L^jy  determine  the  prospects  for  vessels  that  were  forced  to  ride  Strategically  placed  in  the  south-  (Continued  on  page  11 1  sales  that  had  been  going  on  dur- 

realistic.  Meanwhile  Britain  ment  of  merchandising  methods,  te„t  ^f  it  will  be  determined  by  the  I  t^e  west  as  a  whole  farm  at  anchor  during  the  grain  handlers'  — - ,  mg  the  last  year.  However,  th* 

1  have  to  pay  the  world  market  higher  quality  and  lower  price  of  weather  conditions' during  the  re-! 3„eage  is  35  5  per  cent  of  Canada's  strike;  but  cargoes  are  beginning  ri  Bif  L  *  D*  Dl  /  M  *1  L  '’s'"®  shipments  is  still  sharply 

«  whi4h,  „otwith,u„<,i„4  th.  product.,  „.idd.r  oi  th.  hK.„th.  ‘Zr.rLZ.TSil  tl  ‘  S.C .  Making  Big  Tluy  t Or  mamtoDa  ^'^'^'' -ooit..  »or...d 

recent  bearish  talk  out  of  Report  describes  present  fishing  ^-be  snow  and  the  rain  of  la.st!  Alberta  is  n%xt  with  10.2  per  cent,  continuous  parade  of  wheat-carriers :  _ _  woven  goo  s  an  on  y  s  ig  y  im- 

don,  has  firmed  again  to  $2.13y4  operations,  and  methods  of  proces-  ^^igyed  ^^^k  on  the  land.  While  Manitoba  produces  only  leaving  this  port  for  the  markets  By  A  F  C  (proved  from  last  year  for  the  other 

after  It  had  been  down  early  sing-salting,  filletting  and  herring  3^^  what  seed  had  been  planted,  about  12  per  cent  of  the  west's  of  the  world.  ,  Creditors  are  British  Columbia  was  in  '.52  for  1 

s  month  at  $2.11%.  curing.  Problems  of  cold  storage,  jbe  most  part,  laid  dormant  in  grain  it  is  much  the  driest  of  the  Hu'  troubles  are  just  beginning,  '  g^,  Hence  the  greaterl yarn  and  h  oad  "  h ” 

f  the  price  of  wheat  on  the  free  packaging  and  transportation  round  soil.  Now  in  the  last  lap  of  its  three  provinces  at  this  time.  In  the  or  rather  being  resumed,  in  the  big  concentrating  on  this  commg  P--®-!  ^  Manitoba.  a77ciaMv  ..n  3  v3  Zi* 

rket  should  drop  into  the  range  out  the  picture.  .  wheat  seeding,  Manitoba  is  the  (south  and  east  there  is  barely  forest  and  fish  industries  which  to-  vincial  election  in  Manitoba.  They  narliamentarv  SC's  arc  i  1  44.1  4^  "^7  * 

S2  05-S15S  there  is  neither  art  a  j  »  »  4u  4u  .  t  .u  1.  I"®  Parliamentary  SC  .s  are  inventories  are  moderately  lower, 

tage  ^“dSantage  auLhed  D*"**-®®"*®"'  most  advanced  area.  In  many  of  the  enough  moisture  to  stop  soil  drift-  gether  account  for  more  than  ha  f  recognize  the  strategy  of  timingl^^j^^  concentrate  on  Manitoba.  The  figures  confirm  the  fact  that 

IWATemierS  Within  that  ""“^^***  3  a®,T  Saskatchewan  ing.  Agriculture  is  fairly  well  di-  a  biUion  dollars  in  revenue  for  Brit-  Premier  Campbell  hasjMeanwhile  the  party  is  setting  up  cotton  goods  have  shown  a  better 

g^Vhe  rTrprice  7  recom-  end  A'berta  seeding  is  not  even  versified  in  this  area  however  and  iah  Columbia,  apart  from  the  wages  proclaiming  a  provin-  temporary  headquarters  in  some  recovery  from  the  1951  slump  than 

The  Class'll  Price  k  ik  1  the  eas  ern  region  which  includes  involved.  ,  ^  cial  election  one  day  before  the  Winnipeg  hotel.  There  will  be  woollen  goods  did  thus  far. 

MIC  v-idsA  11  price.  ,  .  _ , _ _  41--4  41 _  T.a.st  vear  when  the  we.st  nro-  4k4.  f/srin.  Part  river  vallev  ncnallv  Left-wina  executive  of  the  fisher- 


The  Manitoba  enterprise  is.  alfh*  target  area. 


ithat  shipments  will  exceed  value 


analysis  of  Newfoundland’s  fish-  ations.  The  first  little  green  shoots  Better  progress  on  the  land  has 


something  they  didn’t  receive.” 


Will  Get  Raw  Deal 


rket  should  drop  into  the  range  out  the  picture. 
$2.05-$1.55  there  is  neither  ad-  „ 


Woollen  Goods  Drastic  Cut 


I  value  of  shipments  is  still  sharply 
down  for  woollen  and  worsted 
woven  goods  and  only  slightly  im- 
( proved  from  last  year  for  the  other 
categories. 

’.52  for  I  By  contrast,  shipments  in  cotton 
greater  i  yarn  and  broad  woven  goods  ar* 

;  appreciably  up  from  last  year  while 


u!„‘‘‘r.rho‘rio’trf T  thlSTZr.;  »r.i..u  s:1pT.s  rwinr"Z’'"F"™vr‘."p»iv  .h.;,  wm  p; -To.  company  index 

v-uriam  countries.  Hut  jbe  best  experts  in  each  field  unusually  moist  however,  and  deficiency  will  be  corrected  as  the  Still  faced  with  a  large  carryover  ......  ,  u  4u  Aluminum  Co.  S  inter.  Nickel 

■  What  remains  to  be  threshed  out  throughout  the  remainder  of  the  season  advance.#.  of  unsold  stocks  and  with  prices  ■’esult.s  in  a  ig  1  era  ru>  7.7 Brs‘*ka"uia7  i’nlesjor/'sjnd. 

COItlDSnV  Earninas  ^  f*®  financing- which  areas  are  growing  season  the  rains  were  lib-  Flax  Acreage  Down  for  the  finished  down,  the  salmon  victory,  its  e  ec  on  ®  ^  k  r  \  •  ki^-nk**"'  B*C.  ^or7t""*  2  MaMssa' M 

^  9  to  be  left  to  private  capital  initia-  eral  and  generally  they  came  about  While  it  is  expected  that  the  packers  are  offering  lower  prices  Brfiti.sh  Columbia  wi  e  adj  o  a  rom  moining  o  nig  .  eie  Brunston  M  I2  ,walaitic  G.  r. 

(000 ormtted)"* Earned  f've,  to  federal  or  provincial  capi-  the  right  time.  Nobody  expects  the  acreage  .sown  to  flax  will  be  down  than  last  year.  The  fishermen  have  f"*^  '***  Socreds.  On  the  other  handjare  a  e„e  y  some  qI";  LTOomotive  2  .Nat*  B«s.  Fund 

1952-53  1951-52  per  sh.  (al  or  joint  capital  assistance.  same  measures  of  good  fortune  this  about  five  per  cent  this  year,  Mani-  countered  with  a  demand  for  high-  ‘h^y  ,f®®'  f'^®,  S"®''®'^*  Manitoba,  where  the  SC  s  hope  Can  ^National  2, New  Calu^t 


[low.  It  is  understood  that  there  Last  year  when  the  west  pro-  the  fertile  Red  river  valley  usually  Left-wing  executive  of  the  fisher- 


which  JPremier  i^ampoeii  nas  Meanwhile  the  party  is  setting  up  cotton  goods  have  shown  a  better 
evolved  in  proclaiming  a  provin-  temporary  headquarters  in  some  recovery  from  the  1951  slump  than 
cial  election  one  day  before  the  Winnipeg  hotel.  There  will  be  woollen  goods  did  thus  far. 

British  Columbia  polling.  The  So-  Solon  Low,  head  of  the  federal  - - - 
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Vious  Total  796,205  $78,443 


1952-53  1951-52  perish,  tal  or  joint  capital  assistance.  same  measures 


It  Ltd. 

Woolens 
Senator  R. 
cor.  Lead 
Tarlovs. 
an’s 
ts  Ltd. 
kett  Tob. 
tures  Ltd. 

Antonio 
Ml  S.S. 


Broadly  speaking,  the  venture  yoar.  toba  is  expected  to  put  in  about  er  prices  all  along  the  line.  This,  Premier  Bennett  will  go  back  into  o  win.  cent'i^  .^jjiore 

capital  is  to  be  raised  from  private  Alberta  Most  Favoured  562,(X)0  acres  which  should  produce  of  course,  is  traditional  practice  POwer  anyway.  But,  while  the  average  member  conlaurum"'^M. 

sources.  The  federal  government  While  its  spring'  operations  are  slightly  more  than  one-half  of  the  and  sets  the  stage  for  bargaining,  TTic  first  objwtivc  is  Manitoba,  of  parliament  of  the  Social  Credit  Dominion  Tar 
is  to  look  after  the  research  and  running  considerably  late,  Alberta  1  west’s  output.  While  the  price  is  but  it  seems  fairly  obvious  that  The  federal  MP  s  of  Social  Credit  party  will  stay  out  of  BC,  there  Uom.  ■Wallens 
to  take  care  of  the  navigational  's  perhaps  the  most  favoured  area  I  not  as  high  as  it  was  a  year  ago,  settlement  will  not  be  reached  persuasion  will  stay  mainly  in  will  be  available  an  airlift  of  sorts,  Edoran  oil# 

proposals  (harbors,  docks,  wharfs)  in  the  west  today.  As  a  result  of  the  j  many  farmers  in  the  central  and  speedly.  If  the  deadlock  continues  Manitoba.  Here  is  something  to  be  for  emergency  cases,  between  Win-  ^*knif« 

and  after  town  planning  and  hous-  recent  snow  and  rain  the  soil  is  southern  regions  of  this  province  well  into  next  month,  the  fisher-  won;  here  is  a  cause  dear  to  the  nipeg  and  British  Columbia.  Flying  Qoldmaque  *** 

ing.  The  provincial  government  everywhere  mucky,  and  seeding  regard  flax  as  an  annual  cash  crop,  men  may  miss  a  part  of  the  salmon  Socred  evangelist.  It  is  a  notion  of  from  the  'Peg  to  the  Pacific  will  Qui-Por 

will  take  on  municipal  develop-  operations  have  been  delayed.  The  The  recommended  varieties  of  seed  run  as  they  did  last  year.  Social  Credit  party  that  Mani-  be  Solon  Low  and  E.  G.  Han.sell  irnp’f^Tobarco 

ment— sewers,  roads,  electricity  etc.  April  and  May  rainfall  has  run  132  (Continued  on  page  11)  (Continued  on  page  11)  **  '''P*  «•*  when  .such  emergencie.«  ari.se.  Ilmperiai  Oil 


1,118  0.55 

388  0.13 


otal  to  Dale  799.345  8eL087 
Change  . .  . .  -9.27'4 

—Net  loss.  * — 11-month  period. 
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THE  FINANCIAL  TIMES,  MAY  22.  1953 


New  Records 
Again  Set  By 
Dom.  Stores 


Internat'l  Paper  Another  Loss  For  C.N.R.  Outlays  for  Nfld.  Rlwy. 
Quarter  Better  Woollens  Pay  Off  in  Higher  Revenues 


{ 

Dividend  Declarations 


M  Improved  operating  results  for 

f\ftm  International  Paper  Co.  for  first  _ 

l/ffle  KJIvI  Cw  quarter  of  this  year  are  shown  in  KCporr 

_ _  interim  statement  submitted  to  ii^  Ptod 

_  '  ,  „  ^  shareholders  at  annual  meeting  in  _ 

Soles  Increased  By  Over  New  York.  Production  of  paper;  Econont 

$20  Million  and  Eornings  board  and  pulp  for  sale  wat  at; 

I  ^  highest  level  in  history  of  comp  my 

Up  ot  $1.64  0  Shore  during  period,  and  net  sales  showed 

- -  an  Increase  to  .'5I66,521,.'i86  fiom,,^^jjj 

—Fiscal  Year  F.nded—  $163,229,685  for  corresponding  per-  Nel‘ Loss  . 


Mar.  21st 

Mar.  22nd 

1953 

1952 

s 

8 

Sales  . .  , 

129,646.715 

99,781.689 

Gross  Profit  . . 

18,376..5fl2 

15.669.868 

Net  Earninrs 

2,977.038 

1,803.476 

Earn.  Per  Share 

1.64 

1.4.1 

Work.  Capital  . 

8,296.098 

5.123.217 

Current  Ratio 

2.55-1 

2.25-1 

Report  Refers  to  Changes  (Special  to  The  Financial  Times) 

i.  Prn/liiAiA..  I-,  ' Montreal.— The  story  of  the  Cana- 1  the  handling  of  mail,  freight  and 

in  production  Schedule  tor, Ab.tib.  c 

Economy  Reasons  ;iand  lines  in  the  past  year  is  oncej  (Completion  soon  of  renovations  ^  Abitibi  Pr . 

- -  again  the  story  of  continued  growth  I  now  in  progress  at  the  Newfound- 1  Acadia  Atlantic  C.  .. 

Years  ended  Dec.  3isti  and  expansion  —  heavier  demands  land  Hotel  will  give  St.  John’s  a  Acadia  Atlantic  A 

1932  1951  for  services  and  improved  facilities  j  completely  modern  hotel,  worthy  i  Agnew  Surpass  C.  '. 

*  meeting  that  demand.  I  of  the  place  it  holds  as  a  centre  of  [Aluminium  Ltd.  c. 

.  Each  year  since  Confederation : social  activities  in  a  provincial  i  Aluminum  Pr.  . 

w  ,  (April  1949)  this  record  of  business  capital. 

has  continued.  Handicapped  ;  ‘^Standard  Gauge  Prohibitive  |  Con.'  &  ’ ' ! !  ! 
i (be  outset  by  a  serious  shortage  i  Much  has  been  written  and  said  I  Argus  Cor.  Pr.  ... 

cts  another  year  01  ainjcuit  „f  ggryj^ing  facilities  on  the  subject  of  widening  the  .®old  C  ... 

itions  in  the  industryand  ofno  handle  the  inevitable  upsurge  ofIc.N.R.  track  in  Newfoundland  ’toi‘'“*°  ®^’«‘=b'ic  C.  ... 
ijustment  in  operations  for  thei  traffic  to  and  from  the  mainland,  standard  gauge.  In  1951,  when  speak- i  Banq.  Can.  Nat.  C. 

)any.  Net  loss  shown  for  year, the  Canadian  National  has  bceniin<,  tn  the  et  T„ode  it  ct  Bank  of  Mont.  C.  .. 


yearly 
Kate  Oiv. 

S  3 


ri  of  last  vear  a  i . t  t  r\  ■ tir  ’  i  (April  1949)  this  record  of  business  capital.  4"°}®  . 1”’ 

d  of  last  year.  Annual  report  of  Dominion  Wwl-  growth  has  continued.  Handicapped ;  Standard  Gauge  Prohibitive  Con  c . “  ' uS' 

Gross  earnings  before  taxes  were 'lens  &  Worsteds.  Ltd.  for  1952  jgt  the  outset  by  a  serious  shortage  Much  has  b  cen  written  and  said  I  Argus  Cor.  i»r .  4.50  1.12^5. 


Annual  report  of  Dominion  Store 


2.25-1  pared  with  $26,806,977.  Net  earnings, is  before  any  provision  for  deprcc-  faced  with  the  double  problem  of  John’s  the  chairman  and  oresi- 1 

ore.s.  after  taxes  for  quarter  under  re-  lation  or  for  income  taxes.  It  is  making  up  these  deficiencies  and 'dent  Donald  Gordon  said  “str'aieht  i  B  A^ofi  C^  ' 

«inQSQ77  t-niiaLnontpH  nut  n  riirprtnr.-!’  ronnrt  that  1.^ _ _ l^onaia  uoraon  saiO  Siraignt  B.A  uii  t,  .  .  . . 


Ltd.  for  fiscal  year  ended  March  view  amounted  to  $13,795,977,  equal' pointed  out  in  directors  report  thatjiteeping  pace  with  Newfoundland’s  ^  from  the  shoulder  therefore  I  tell  Bati’brst  Power  “A"  _  3.00  .75<3. 

21st  1953  shows  another  new  pcakito  *1-52  a  share,  and  showed  an-carnings  may  accrue  over  the  next  uninterrupted  development  and  you  that  I  sec  no  possibility' in  the  C.  .  .80 

in  operations  established  by  com-  improvement  "ver  net  for  .same  ,o  years  wi  hout  bemg  subject  to  in- 1  expansion  of  foreseeable  future  Kat  being  ac-  iffi  . 70  ’  7?aQ 

pany.  Increase  in  sales  for  year' period  last  year  of  $12.746..594.  equal  come  taxes.  '  m  »•  .91  .  complished.”  Belgium  Stores  Pr  t  oo  2SQ^ 

was  second  greatest  in  company’s  to  1.4  a  share.  There  was  an  operating  lo.ss  for'  Traffic  handled  on  Newfoundland  ^  project  would  Brantford  Cord  A .  1.00  .25Q  ’ 

history,  being  exceeded  only  by  Shareholders  were  told  at  annual  year  under  review  of  $417,861, 1  lines  reached  a  new  peak  in  1952,  jjg  absolutely  nrohibitivc  It  would  * .  1‘29 

that  shown  in  1951-52  fiscal  year:  meeting  by  John  H.  Hinman,  presi-  which  compared  with  loss  of  $590,-  Freight  tonnage  sbowet!  ®  20  per  jp  fg^j  simpler  to  start  from’  Brown  ^<:o  **2nd'^^Prf .  100  *'750 

and,  despite  a  decline  in  ratio  of  dent,  that  outlook  for  the  remain-  000  for  1951.  Interest  charges  of  .cent  increase  over  1951— in  July  and  scratch  and  build  a  new  line  be- ■  Bruck  Milis  A . l'20  '.30Q. 

earnings  to  sales  —  off  at  1,72  per  dcr  of  this  vear  will  be  affected  by  $64,632  for  1952  brought  net  loss  toj August  alone  car  loadings  jumped  ggyse  then,  at  least  advantage ! B . 90  .15Q. 

cent  from  1.81  per  cent  —  net  earn-  the  company’s  tax  bill  any  by  an-  figure  as  above.  In  195r  accounts, from  a  total  of  9,671  in  1951  to  gained  in  the  form  of!|y,H!°  .  ,  nn 

Inn.  nhornn.  innvnacnri  tna  „,.,i  - -  ...Kinu  thprp  wpip  ptiarpr.  of  $168  7.50  and  14,857— and  substantial  incrcaScs  _ I  Burlington  _stl.  C .  t.OO  .2oQ. 


new  high  level  for  company. 


Balance  sheet  reflects  sale  during  divisions  in  a  few  w'ceks 


will  be  getting  under  way  in  most  $66,838  for  inventory  adjustments  j  were  also  ^**?®"*;  |  route.  An  attempt  to  widen  the  [Burns  Co.' 


year  of  $5  million  of  debenture.^ 


'Whether  or  not."  he  said,  "we 


net  working  capital  and  cash  p^i-  ^  g  ^g^  ^^c  United  $101,178, 

tmn  shnwin?  a  markf'd  imnrOVG-  Z.  .  *' .  .  , 


—  -ww  . . — —  V'  \  |iuutc.  diicxiipi  lo  wiaen  inejouixia  d . .  .ww. 

and  m  erest  charges  rcspectivcly.[express  and  mail  tra«  c  !  gauge  of  the  existing  railway  would  Bu''r®‘'d  Dry  D,  A . 45  .11 

whde  there  was  an  income  tax;  Millions  ^  [mean  that  many  bridges  would  C.  &  D.  Sugar  C .  1.00  2!5Q. 

credit  of  $101,1(8.  inciuaing  projects  piannea  tor  ^  tu.,,  rarnnh^ti  R«,rt  t.aif.  r  n? 


th  r  vear  the  Canadian  be  scrapped  because  they  Campbell  R^d  Lake  C. 

tnis  year,  xne  canaaian  i>atJonai  cdn.  Bakeries  c . 


ceivables  from  sale  of  properties  arc 
up  at  $1,910,951  from  $475,000.  In¬ 
ventories  are  moderately  higher  at 
$5,662.7.52  from  $.5,294,106  at  end  of 


Mort.  C.  . . 
ray  1st  Pr. 


;  further  $5  millions  worth  in  hand. 


Tn’Tff.ht 'nf  rxnansinn  in  cales  and  ouarfer  was  2  ncr^^ccnt  ahead  of  a  29'7.319  from  $3.238., 386  while,  among]tions  and  has  invested  more  than  a  .  lation  of  automatic  signal  systems,  poJJij  pr 

I?  nntin"  that 'vear  ‘current  liabilities,  bank  loans  show  million  dollars  on  the  renovation  of!  The  new  ferry  service  is  being  cdm  G%^  Elect.' C.'  . 

ylar  under  review  covers  a  normal  In  reply  tn  a  stockholder's  ques-  reduction  to  $2,315,000  from  $2.-,  the’ Newfoundland  Hotel. .  .'planned  to  eliminate  the  delays  I  Cdn.  Ice  Machine  C., 


counts  represented  53  weeks’  opera-  knows  no  change  in  the  present 
tions.  newsprint  price  —  $126  a  ton  —  is 

Big  Moderniration  Program  under  consideration. 

Directors'  report,  signeii  by  J  ,  - 

•T.  William  Horsey,  president,  states;  ^  a 

that  labour  costs  during  the  yean  lot  I  ItifiYtPY  PT 
were  higher  and  that  a  very  sub-  *  If 

stantial  sum  —  $3,939,789  —  was'  j  ■  •  » 

spent  in  the  modernization  of  stores  A  llirniniim  I  MDPY 
in  the  prosecution  of  a  planned  pro-  w 

gram  of  providing  more  efficient  _ 

and  up-to-date  facilities  for  modern  ■  •  i  ^ 

shopping.  Despite  thc.'e  heavy  ex-  Increased  Capitol  Cost 

penditurc.s,_  and  additional  cost  Allowonces  Cut  Earnings 

debenture  issues,  he  points  out.  Tne  » 

ratio  of  operating  expenses  to  sales  Despite  Imcreosed  Soles  for 
remained  relatively  constant.  I 

Referring  to  inventories,  report  rerioo 

stales  that  they  represented  less  - - 

Khan  14  days'  supply  requirements:  Interim  earnings  statement  of' 


$678,661  from'  $1,115,645.  -and  .servicing  facilities  include  i goods  at-  Port  Aux  Basques  and  cdn  Int'  invest'  Trus\ 

'  In  directors’  report  Henry  Bar- -expenditures  such  as  these:  [North  Sydney.  Catelli  Food  a',  ' . . 

rett  president  states  that  company'  strengthen  and  rehabilitate  its,  A  continuation  of  the  present, Catelli  Food  B.  .. 
earned  a  sma’il  pro'fit  in  the  first  than  700  miles  of  roadbed  in  program  of  improvements  to  track  -  ^nve: 

^quarter  of  1953  after  all  charges  in-  Newfoundland,  the  n  and  servicing  facilities,  and  the  ad- 1  chateau  Gai 'c 

'eluding  depreciation.  Unfilled  orders 'National  has  spent  $1,500,000  lor  j  dition  of  new  rolling  stock  as  re- ;  Cockshutt  Farm  C. 
.should  provide,  he  says,  full  time  I  new  rail  and  $1,7W.000  for  new  ties,  quired,  will  give  the  people  of  Cons.  Diversfield  P 
.operation  on  the  reduced  schedule  Ballasting  of  track  and  widening  of  I  Newfoundland  a  railway  service  of  gonrThr*a’t!«  a'  ' 
for  a  further  three  months  and  it  is  track  substructure  to  t^  required  speed  and  frequency  sufficient  to|gSns;  Thlatrll  b!  ! 


North  Sydney. 


Increased 


71  LdOtJU^Y  anticipated  this  schedule  should  be  widths  has  cost  $1,350,000.  meet  all  reasonable  demands.  The'cont.  Can  C . ! 

carried  on  for  the  balance  of  1953.  I"  ^ne  with  the  road  renewal  pro-.^.j^th  of  gauge  is  not  an  important  Corby  DistiL  A.  &  B . 

—  J  -  J  .  •  gram,  the  C.N.R.  has.  at  the  same  fgptor  -or-  Paper  Box  C, . 

r  I  r  .  Woollen  and  worsted  fabncs.ifj^p  invested  $210,000  in  the  pur-  The' desire  of  the  travelline  oub-  Davis  Leather  A 
Capitol  Cost  which  constituted  two-thirds  of  an-'  -f  -nj  modern  track  ,•  uesire  oi  rne  travelling  Puri-  rjavis  ueaincr  a 

omqI  have  been  hv  CP5.SP  "f  "cw  and  rnoacm  iracK  ,,g  frequent  service ' ''O'.P-  Seag 


snopping.  uespiie  tnc.^e  ncavy  rx-  .v  ,  w  uo  v.  e,.-  j,g^p  ^ew  and  modern  tracK  ^  frenuent  service '  Corp.  Seagram  C. 

penditurc.s,  and  additional  cost  of  Allowonces  Cut  Eorninos  Tu'’’',  affected  by  ^gimenance  equipment.  o  and  from  th^main1an^in  w^nte^ M^^^^  . 

debenture  issues  he  points  out.  the  Miiowonces  v.ur  earnings  igrjrg  gn^i  increasing  volume  of  ana  irom  tne  inainiana  in  winter  Dominion  Scottish  C.  ... 

ratio  of  operating  expenses  to  sales  Despite  livcreosed  Soles  for  '"iPPrts.  report  goc.s  on  lo  .say.;  New  Rolling  Stock  ' However*^ a^oart  from  /he  eeonomi^;  . 

remained  relatively  constant.  I  p  .  .  Liquidation  of  company  s  produc-,  -fo  ^ake  up  for  deficiencies  -n  ”f  thr^se  the  IvanabnitHrshi^-Dom.' 

Referring  to  inventories,  report  Period  Uon  line  of  fine  qualities  of  wool-  j,i„  ^^^ck  existing  when  it  took  ^  g  rcstric  jn®^  °^®bips,o„m.  Tar  Prf . 

states  that  they  represented  Ics-s;  - -  len  and  worsted  fabrics  at  PneesI  j,,  jj  ^^e  C.N.R.  has  placed  '^“Ma-ine  S^vires  Donohue  Bros.  C . 

Khan  14  day.s’  supply  requirements  Interim  earnings  .statement  of-below  cost  was  largely  responsible,  ynjfg  a  total:  „  7,  *  .iddv  Paper  A  . 

at  the  current  rate  ot  sales:  which.  Aluminum  Co.  of  Canada  Ltd.,  for  for  the  unfavorable  results  in  19o2,  ,  .  millions  in  Newfound--  conjunction  with  Railway |Ei(,gt,.oi,ux  C . 

it  is  pointed  out,  is  in  keeping  with  first  quarter  of  this  year  shows  a  land  production  of  these  fabrics,  ,  ,  gjnee  1949.  Included  in ,•  Newfoundland,  'thei  „ 

buying  policies  and  inventory  con-  decline  of  about  25  per  cent  in  net  which  have  a  high  wage  content.  Lu-  number  are  eight  all-steel  first  National  operates  a  ma- ,  Palconbnd^ge  Nickel  C.  . 

trols  established  by  management,  to  learnings  after  all  charges  in  face  has  been  [ePjaced  by  a  !  F^^b'M^^YorA.S'B.' '  .'.i ;[ 


ensure  maintenance  of  inventories! of  a  fairly  substantial  gain  in  sales  production  line  of  merchandise  with  .  ^  exoressr^^^^i^^-  express; 

at  a  minimum  consistent  with  thc-over  figure  for  corresponding  peri-  5  lower  wool  and  wage  content,  7- -g,.-  25  aut(5mobiIe  car'  freight,  and  three  vessels  in|Gen.  Dy 

aound  operation  of  the  business.  lod  of  last  year.  Materiallv  higher  Overhead  expenses  have  been  re-  on  .jf  j,,mn  rars  three  happa^’p  and  service,  covering  some|Gen.  Me 


Ford  Motor  A.&B. 
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aound  operation  of  the  business.  lod  of  last  year.  Materially  higher 
A  great  deal  of  time  and  effort.!  capital  cost  allow'ances  again  was 


A  great  deal  oi  time  ana  eiion.  capital  cost  ailow'ances  again  was'uutu  lo  me  ueeis  m  uc  luwei  piu-,  mail  ear' 

report  says,  was  devoted  to  cstab-ia  do-minating  factor  in  the  reduc- ! •Auction.  Mill  at  Orillia  has  been|f  ,  . 

lishing  a  sound  foundation  for  the'tion  in  net  earnings.  -permanently  clo.sed  and  the  opera- ,,,'7'^  j 

future  development  of  company.  statement  shows  sales  for  period  transferred  to  - 

Con.'truction  of  -7  new  mammoth  review  up  at  $54,865,037  from  "C-p  _  order  and 

markets  was  commenced  during  the  $47701.508  for  corresponding  period  '.\mong  these  ai 

j-ear.  and  several  more  are  in  c  jg..^  ypa^.  Cost  of  sales  increased  1  ef  OuartCr  Gflifl  power  diesel  e 

planning  stage.  to  $.30.88,3., 388  from  $27.468.8,37  and,  ,  ‘  ”  into  service  ret 

a  number  of  carcfull.v  se  e^  i,*  after  adding  other  income,  etc.,  net  Imperial  Oil  Nct  now  on  order  j 

have  been  acquired.  T  income  available  for  depreciation  ™  ^  .  ,  ,  •  ,  150  flat  cars,  100 

^x'r^re»  nnpnrrl  anri  IS  older  units  _ .  t _  .V _  _  Trirnn^A-  TTarninrrc  nf  Imnrria  •  . _ _ 


SToIheTSof  S."l.w'?r"pS:!2;  ■If  '““P  .»Pi:h™"'hu„7;.d"'n<l  'iw.'mrpotrj'P”'  fevl  |»^  A-  ‘Ss. 


duction.  Mill  at  Orillia  has  been  cars  as  weii  as  various,  pgu  „„  Newfoundland  and  Labra- ' •?»§' 

permanently  clo.sed  and  the  opera- [type®  Yu supplement  the  ^ . 

tion  has  been  transferred  to  -  . J®  further  increase  this  roster.  -  earners,  seven  additional  -  Bailor  M,nes  c.  . .  ....  Oa 

Hcspeler.  pp*}®  valued  at  $a  millions  «e  freight  carrying  vessels  w'ere  char- i  Hl^Jiv^Morcan  Pr  ^ .  4  75  I '/so' 

nTn"p^  1200*  practically  throughout  the  Henry  Morgan  Pr!  '  7' !  7 : :  S.'ob  I'.MQ 


.\mong  these  are  nine  1200  horse- .y^g^  jq.52.  Hollinger  Cons,  c!  !  7 .' 7 !  124  .'o6Q. 

powGr  diesel  engines  wnicn  went|  Number  of  nsssencer^  parried  l^rsnk  W.  Horner  A .  .oO  .12t2Q 

into  service  recently.  Other  unilsl^,,,  Rajj^ay  vessels  in  1951  was  Hub.  Bay  Min.  &  Smelt  C.  4.00  I.OOQ. 

now  on  order  are  12  snow  plow-s,  -  7^  296.  The  19.52  'figures  were  sub-  Imperial  Life  C .  1.50  .37>jQ 


,24  .06Q. 

,50  .12t2Q. 


,  ,,  .  ...tv...,:  nvniinvit  mi  uvijiitii,  ii  vi  i  ,  .  150  flat  ca  TS,  1 00  box  cars,  50  freight ,  „t  I  f-iigiiy  uigup,  imp,  v.yii  .  .Hua.A. 

were  opened  and  c!«roe  ®ud  income  taxes  was  moderately  Earnings  nf  Irnpcrial  ,.p{^jggrat„r  75  coal  cars  and-  xhe  Communications  Denari  Jmp.  'Varnish  C. . 30 

closed,  bringing  uu^bf’’’  "f  -stores  $19,186,147  as  compared!  Oil  Ltd.  continued  to  expand  dur-icnc  dining  car.  The  total  expendi- 1  ®  of  th^  RaHwav  in  N°w  ArerS  '  Pr .  son 

r  21st  la.sl.^jjj,  ^j  .ng  first  quarter  of  this  year  ac- 1 ture  made  and  planned  for  new  j  ^land  experf/S  T  record  - I^du'  Acce'^V  Pr .  J'm  i'o6?,'q 

to  202.  A  11952.  Appropriation  for  capital  cost  1"  ®  letter  ‘I'Sfibuted  to  rolling  stock  comes  to  the  substan-  yeg^  for  jtSng  telegrams  and -lubus'.  Acwpt,' Pr.  .7 '.7. 7  1.50  37>iQ; 

zation  program  was  ernbarked  upon  I  absorbed  $10,614,328  as  ‘=°7’P®"y ‘"barcholders  over  the  sig-  figi  figure  of  $9,000,000  for  nearly  f^ng  distance  telephone  S  whHp  .  '"b 

ami  a  total  ,  a-gainst  $7,038,375  and  income  tax  "ature  of  John  R.  White,  president,  goo  units.  When  delivery  of  these  conducting  a  Krwork  nr^^^^  .  'ms  a 

fully  modernized  at  end  of  year.  ,  nrnYMcinn  Hnvim  of  Estimated  consolidated  net  earn-  nrrirr*  u  mmnletrd  the  number  of  ^  ncavy  uotk  program  nt.  Paints  Pr.  .  .WS.A. 

At  of  ficral  vear  comnanv  i  down  at  5.-5,OIo.oo4  .  •  .  ihrf^e^  mnnfhc  9^.  T.  *  cojTipieica  inc  numocr  OI  tf)  keep  pace  with  growing  dc- :  Inter  Paper  C .  .1.00  .75Q. 

At  end  of  ^Ifrom  $6,623,935.  Net  earnings  after  freight  cars  in  service  on  the  Rail-  mands  being  made  on  com- !  Paper  Pr .  4.00  I.OOQ. 

had  firm  commitments  from  leading  Newfoundland  will  have  ^crcial  wh^f  and  telephone  s^- 1 P' '“«' 

Canadain  life  insurance  companies  ,  a?fjsss  965  omioi  nftov  income  taxe.'.  amounted,  letter i about  80  oercent  com-  777.-  *u!:  ‘‘-wuuune  ser  international  Utilities  C.  .35 

..,„...u=c=  c^,..nr=i  ctnrp  nrnn(.rfirs  down  at  $3.o55,26o.  equal  after  al-  ^  .  *o  77fi  nno  iincreasea  oy  aooui  ou  perceni  com  |  vices  and  on  the  Railways  com-  mternafinnai  mnitie.-s  Pr.  1.40  .3.50 
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to  purchase  several  store  | 
on  a  long-term  lease-back 
8  total  of  $1,910,951. 


1st  Half  Earnings 

of  B.C.  Forest  Up  gar^Uowknres'V^rTh^^^^  Resources  Fund  [transportation  needs  of  Newfound-;  ,^p„vem;ntr‘alsr'have  beeniF'’’®®‘  * 

Ltd^^^reDO^Lf  nTt’*ear*n"im//  up”foT*6  Tto/if  orol^=?on*o*/$9  906  533"^^  Dock  Facilities  made  to  telegraph  and  telephone '  Laura^s'eoo^d  C.' 

Ltd.  reports  net  edriiin^*  up  lor  ^  3  totsi  provisioii  of  $9,906t533(  bein^  fscilitie^  in  nthpr  r^3T*fc  f\f  Little  Long  Lac  C. 

months  ended  March  .31.  1953,  of  334  cents  per  pound  of  aluminum'  Natural  Resources  of  Canada-  one  of  the  biggest  improvements-  irntirplv  icniatari  nmii  Uoblaw  Groc.  A.  &  B. 

$933,741.  equal  to  46.7c  a  share,  gales  during  he  period.  In  the  first  |Fund,  Inc.,  for  the  6-month  period  now  in  prospect  for  the  Newfound- 7.,_  '  t«'o|Loblaw  Inc.  C . 

which  compared  with  $627,887.  or -throe  months  of  1952  the  provision  I  ended  March  31  shows  net  assets  land  .service  i.s  the  construction  of  ’'7  J  Y®®  .®  wx'upr  r . 

31.4c  a  share,  for  initial  half  of  last  ^  was  $6,598,403  being  23.4  cents  per;  of  $1,468,972.  a  substantial  gain  new  dock  facilities  at  North  Syd-I"®®^®®*  ?®,  tele- ,  Loymey  Walter  C . 

fiscal  year.  Income  taxes  were  $377,-  pound  of  aluminum  sales,  lOver  the  $107,238  of  net  assets  of  ney  and  Port  aux  Basques  and  -  .u  1  Mac-assa  Mines  C . 

798  hieher  at  $1,043,853.  -  I  the  fund  w'hcn  shares  were  offered  new  ferrv  tn  run  between  thesel_.°®*'  island  North  WestlMacLeod  C'shutt  Golc 


(uwuio  iui  piviciicu  uiviucnua  HI  JO  n,  7  whichil^  .  ;  iriuiucaiion  neeas.  cegun  in  1H.5U, 

which  compares  with  1952  first  .^n  order  was  placed  this  year  ^  rebuilding  of  the  pole  line 

quarter  net  of  $4,839,450.  equal  to  78  To  ,0  R  e^ntt  8  share  for  coastal  vossch  of  the  Bar  [  along  the  C.N.R.’s  right-of-way 

!  cents  a  share  on  common  stock,  TT/Ls  io®  ■/  !  Baven  ’  type  which  will  add  nearly;  was  brought  100  miles  nearer  com- i  H”.®**'  (Jr’’"  9.'  .  ^'’’® 

An  .  .11.  A  Ai  -  ...  Luz  Mines  C. 


Kerr  Addison  C. 


I  cents  a  share. 

Statement  points  out  that  aggre¬ 
gate  allowances  for  the  first  three 


the  corresponding  period  nf  1952. 


j$2  millions  to  the  amount  being  -  pigtion  last  year.  ] 

!  spent  to  provide  for  the  growing  Uolatinn  rnri..!  of  wJSSs 

I  transportation  needs  of  Newfound-  .  m  i  i  u  u  i  Lambert  Alfred  A 

land.  Improvements  also  have  been  i  Lamaque  Gold  C. 

Dock  Facilities  made  to  telegraph  and  telephone '  Laura  Seoord  C. 


fiscal  year.  Income  taxes  were  $377,-  pound  of  aluminum  sales 

798  higher  at  $1,043,853.  - 

Selling  prices  were  generally  a  •!  p  ♦ 
lower  in  trim  report  states,  and  the  AVpril  CamingS 
Increase  in  net  income  reflects  their  ^  D— II.. 


miuaiij  .J  6.,...-....^  A...  ^wo  ports.  1015  pro.iei;i.  is  wins  ,.  - - T,  — .  - .  -i 

June  4,  1952.  The  number  of  share-  Undertaken  by  the  Federal  Gov-!"'“*,‘®  Bay  and  Wintcrland  on  thejj 


Increase  in  net  income  reflects  thCir  ^  D........  11..  inoiaers  increasca  irom  za  on  june  ernment  at  an  estimated  co.st  ol  $ib^Ajuiiii  I'ciniiauid  are  dmong  inese  Maple  Leaf  Mill  C.  . 

benefits  of  the  recent  heavy  capital!  lOWCr  Up  j4.  1952  to  2.081  on  March  31  last  rnillions  and  when  it  is  finished  will  coj7[^ttnities.  Massey  Harris  C.  ... 

expenditure  program,  which  wasi  with  net  earnines  after  all  I®"'*  ‘be  number  of  shares  outstand-  provide  the  most  efficient  port  to  |  The  Communications  Department  L  ^  -  • 

designed  to  improve  operating  effi- [  charges  of  Southern  Canada  Power;*"®  totals  486,927.722  [port  service  of  its  kind.  | ‘s  also  constructing  a  telephone  McIntyre  Pore.  Mine 

ciency,  eliminate  waste  and  im-  Co.,  Ltd.  for  April  again  showing  I  Frank  L.  Valenta,  president,  in  The  new  ferry  will  have  a  capa-|tram  despatching  system  for  tMe  Mclvor  Drill  Co.  .. 
prove  the  value  of  recovery  of  raw  Ian  increase  over  corresponding;  bis  remarks  to  stockholders  says  city  for  300  passengers  and  will  bY^^Hway  l^tween  St.  John’s  and  Mining  Corp.  C.  ... . 


material.  _  month  of  last  year,  cumulativi 

Working  capital  of  $11,716,598  Rt  earnings  for  first  7  months  of  com 


.[net  assets  are  in  the  securities  ofltrucks.  two  trailers,  50  head  ofjpectation  is  to  have  the  section  Mohefns  A  & 


liabilities  is  more  than  four  to  one.-tioji  of  regular  6  per  cent  dividend i  PC  cent  in  other  metals,  and  thelation  for  passengers,  greater  track-  John’s  in  1954.  It  will  give  the 
Current  assets  of  $1.5,432,538  include 'on  preferred  stock  for  period,  netlb®*®*^^^  "‘ber  resource  fields.  .age,  and  efficient  arrangements  Tor|c.N.R.  a  more  modern  and  cffi- 
$2,869,669  cash  and  $2,677,250  Domin- 1  available  on  common  was  equiva-i  jcient  method  of  train  despatching  nosiprv 

ion  of  Canada  bond.'.  Capital  ex-ljent  to  $1.45  a  .share  as  compared!  n  /  /^  J  supplant  the  present  telegraph  Ng®*' Hosiery  B 

penditures  during  the  six  months  with  $1.01  a  share  for  first  7  KP^nUYCPR  Of  L.  OtlOuH  IHDPSlttldlt 

♦ntallrK  .$407  114  and  div  dends  naid - -  .  MtCOVUI  \,^0  VI  V  Mf W  *  f » f  - 
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Fund,  Ltd. 

Summary  of  Nef  Assets 

(As  At  March  Jlst,  1953) 


I  No.  of  Shares 
!  or  par  Value 


Market  'h  ot  Net 
A'alue  Assets. 


penditures  during  the  six  months  with  $1.01  a  share  for  first  7  KP^MIYCPR  Ol  L^OHOuO.  IflVPStHl€ 
totalled  $407,114  and  dividends  paid  months  of  last  fiscal  year.  -  tCO  VI  UUflUUU  MliV^OI.111^ 

and  prtt^vided  for  at  annual  rate  of  Preferred  stock  participates  with ;  I  iJ 

40c  a  share  amounted  to  $400,000,  '  ommon  in  dividends  after  $1.50  a  !  T  11110.  Ltu. 

_  _  Lshare  is  being  paid  on  latter:  but-  ' 

Alaoma  Central  -only  up  to  a  maximum  of  $7  a[  - - - - 

^  : share.  A  total  of  $6.40  a  share  was]  Summary  of  Net  Assets 

Earnings  Gam  p*:®^.®®®®'^  (as  at  March  3ist.  1953) 

Annual  rfport  of  Algoma  Central  |  Sl^M^a  share  I  No-  " 

and  Hudson  Bay  Railway  Co.,  for  ®"‘®  »t.bu  a  snare.  |  pgr  value  Description  Aalue 

1952  shows  a  material  improvement  .  For  month  of  April  gross  earn- 1  PETROLEUM  k  NATURAL  GAS 

In  net  earnings  after  all  charges  at  infs  were  up  at  $624,337  from  April  ^  Anglo-Canadian  Oil  Co.  Ltd . Jt  63,383,00 

tl, 171,600.  as  compared  with  previ-'I952  figure  of  $566,776.  Expenses  $6,o(X)  Brit.  Amer.  Oil  Co.  Ltd.  Cv.  D's.  3'2'“r.  13th  June.  1962  6.000.00 

ous  year’s  figures  of  $824,414.  [totalled  $386,967  against  $353.7071  600  British  American  Oil  Co.  Ltd .  ll.7M.00 

Receipts  after  depreciation  and  ^t®*  taxes  $120,905  against  $118,686.1  r®^®®D!|  rY*®°Ltd'”*  .  '  's'ooooo 

other  charges  amounted  to  $1 1.154.- ! Net  earnings  were  $116,465  against[  j  imSlrial  Oil  Ltd  :  .36'.023'.no 

704  compared  with  $10,351,025  in  I  $94,383.  Surplus  showed  an  in-!  'soo  International  Utilities  Corn .  14.C00.no 

1951.  Net  income  was  $3,020,025  as;crea.se  of  $13,053  at  $16,295  againsl  2  McColI-Frontenac  Oil  Co.  Ltd 

eoiono'^  ,i,o  $3  242  10  McColl-Frontenac  Oil  Co.  Ltd.,  4'^  p.a.  Cum.  Pref.  ...  890.00 

compfired  $4., 193,039  the  ycflr  •  5000  Okfllts  OilSi  Ltd.  . .  14.^00.00 

before.  For  latest  T-mrlth  period  gross  '  500  Rovalitc  Oii  Co.  Lid . 

Estimated  income  tax  for  1952  was  earnings  of  $4,415,859  compared  1  5.000  Triad  Oil  Co.  Ltd.  -  •  .  . 

11.333.000.  jwith  ,$3,963..524  in  the  corresponding'  . . 

Gross  receipts  were  up  by  $803.- ;  period  of  1951-52.  Expenses,  in-|  279.2.30.00 

287.  Net  receipts  before  income  tax  eluding  interest  and  depreciation  - 

were  up  $826,935.  1  totalled  .$2,730,045  as  against  $2.-  .mining 

Capital  expenditures  for  the  ye.3r[  445.766.  and  taxes  amounted  to  1  22!!  t  .a .  Townon 

(galled  $1.846  244,  mcluding  $517.- ! $857,318  against  $866,693.  Net  earn-  conV"Mminr&  sSyiting  Co  of  Canada  Ltd  .  .  i!  i! !  120,'937:30 

#97  for  three  diesel  locomotives.  ings  were  sharply  higher  at  $828,-  '500  Dome  Mines  Ltd .  10,750.00 

Company  now  has  23  diesel  loco-  496  against  $651,065.  Surplus  show-  3.000  East  Sullivan  Mines  Ltd.  i2f22'22 

motives  in  service,  and  while  gross  i ed  an  increase  of  $154,224  at!  ^ co'  Ltd .  25'87ioo 

traffic  has  increased,  transportation  $167,303  against  $13,079.  |  ,  sHn  u,2e^naiionaf  Nickel  Ce®  of  CaLda  Ud.'  stisco.'oo 

expenses  are  down  by  more  than  l.ooo  Kerr-Addison  Gold  Mines  Ltd .  17. 750.00 

*270.000.  ai.  ...  !  2.000  Mining  Corp.  of  Canada  Ltd.  ....  .  27.000.00 

B--  -  -  -  WUrTWn  i^bllTliy  |  ,  goo  Normetal  .Mining  corn.  Lid .  .3,2.30.00 

la  1st  Ouartcr  -I  I*.  Cav  I  2.100  Quemont  Mining  Corp.  Ltd .  .37,800.00 

ig  lisr  ^uarrer  ,UprOr  April  -  .3.000  SuIlivan  cons.  Mines  Ltd .  12,500.00 

J-  w  *  '  1  000  United  Keno  Hill  Mines  Ltd .  9,750.00 

^6lanCS6  wOrp  n  Activity  m  Canadian  cotton  tex-  4.000  western  Tungsten  Cop->er  Mines  Ltd .  lI.6C0.0n 


C.N.R.  a  more  modern  and  effi-  Nat.  Hosiery  A . 20  .05Q. 

cient  method  of  train  despatching  Nf®;  ■  . . ^2. 

and  supplant  the  present  telegraph  iS*' Hofiery^B.'^. .  J7^' 


[Silknit  Reports 
Higher  Earnings 


Newfoundland  L.&P.  C.  ..  1.00  .25Q. 

Noranda  C .  4.00  I.OOQ 

Normetal  Min.  C .  .08 

Ogilvie  Flour  Pr .  7.00  1.75Q. 

i  Ontario  Steel  C . 80  .20Q. 

Ontario  Steel  Pr.  . .  7.00  1.75Q, 

i  Page  Hersey  C .  .73 

iPaton  Mfg.  C . 80  .20Q. 

Paton  Mfg.  Pr.  .  1.40  ..33Q. 


Years  ended  December  31st 


1931  1QS1  Pickle  Crow  Gold  C . 

195.  1951  I  p, gj.gr  Dev.  C . 

866,344  728,175  S°'^'’'  Rwer  C.  .  1.00 

321  408  2.31  Ida  Pressed  Metal  C . 

'4  56  ”3.45  Pf'ce  Bros.  Pr .  4.00 

2,208.()48  2,135,932  Que.  Power  C .  1.00 

1  .  Quemont  Min.  C . 


PETROLEUM  k  NATURAL  GAS 


2,000  Federated  Petroleums  Ltd .  . . 

500  Home  Oil  Co.  Ltd . 

I, too  Imperial  Oil  Ltd . 

.300  International  Utilities  Corn . 

2.000  McColl-Frontenac  Oi!  Co.  Ltd  .  ■ 

10  McColl-Frontenac  Oil  Co.  Ltd.,  4'';  p  a.  Cum.  Pref. 

5.000  Okalla  Oils.  Ltd . 

500  Rovalite  Oil  Co  Ltd . 

5,000  Triad  Oil  Co.  Ltd . 

800  Union  Gas  Co.  of  Canada.  Ltd . 


MINING 

1  nOfl  Asbestos  CoiTJ  Ltd 
1.200  Cassiar  Asbestos  Corp  Ltd 
4..3(lO  Cons.  Mining  &  Smelting  Co  of  Canada  Ltd 
500  D(3Tne  Mines  Ltd . 


'I  Gross  Income  .  866,544  728,175 

I  Net  Earnings  .  322,408  251,164 

3  26  I  Barn,  per  Share  .  .  4.56  3.45 

0  48  Capital  2,208.048  2,135.932 

0  83 ;  Curr.  Ratio  .  2.8—1  2.9—1 

1 .08  [  Annual  report  of  Silknit,  Ltd.  for 


12s  1S3  Powell  River  C .  1.00  .25&.15 

2.31  iRd  - Pressed  Metal  C .  .25 

I  Price  Bros.  Pr .  4.00  2.00S.A. 


July  2  June  5 

June  1  May  8 

July  2  June  S 

Jul.v  2  June  5 

June  1  May  10 
June  IS  May  13 

June  20  June  5 

June  1  May  4 

Aug.  15  July  15 

Aug.  15  July  15 

Jul.v  2  June  16 

June  15  May  30 

June  13  May  30 

June  30  May  30 

June  18  May  27 

June  15  May  IS 

June  1  May  11 

July  1  June  8 

May  25  Apr.  15 

June  29  June  5 


motives  in  service,  and  while  gross  ied  an  increase  of  $154,224  at 
traffic  has  increased,  transportation  $167,303  against  $13,079. 

expenses  are  down  by  more  than  - 

*270,000.  A  ’M. 


^ - I  Cotton  Activity  | 

Big  1st  Quarter  [Up  For  April  i 

ceianese  uorp  n  Activity  m  Canadian  cotton  tex-  4.000  western  Tungsten  Cop-ier  Mines  Ltd . 

Interim  earnings  statement  of  1''®  mills  in  April  showed  an  ex- 
Celanese  Corp.  of  America  covering !  P^cted  increase.  A  total  oi  35,852 

first  quarter  of  thi.s  yean  shows  ai'^ales  of  raw  cotton  were  opened.,  forest  prodiicts 

aubstantial  increase  in  sales  over  increase  of  2.881  bales  over  the;  ,  Angio-Newfoundiand  Dev,  cn  Ltd . 

corresponding  period  of  year ;  Previous  month  and  higher  than  the  '  i.ooo  Consolidated  Paper  Coro.  Ltd . 

■with  net  earnings  higher  by  nearly  average  for  the  first  quarter.  .3.nw  Fraser  Companies  Ltd.  _ . 

200  per  cent.  Last  month.'  openings  were  8.507  son  Howard  Smith  Paoer  Mills  Ltd . 

Sales  for  period  under  review  bales  ahead  of  April.  1952  —  when  700  international  Paoer  Co .  . .  . . 

amounted  to  $44,516,830  as  com-  the  trend  was  downward  towards  !  .  '^"clarcn  Power  &  Paper  Co . 

pared  with  $32,875,506  for  first  quar-  the  depth  ot  last  .summer’s  depres- 1  [To  Prlc^  b?o'  &  cn  /td  . 

ter  ot  1952,  while  net  earnings  after  sion— but  were  lower  than  the  totals  !  '.ion  St.  Lawrence  Corp.  Ltd.  .'. . . 

•11  charges  of  $2,709,401,  equal  after  recorded  in  other  corresponding  ' 
preferred  dividends  to  26  cents  a  months  since  1949. 

tllth®*^  ^“ofa  deffeh  of  T  cenU  P®°ducers  note  that  an  increase  1  mi.sc’ELLANEOU’s 

r^Vhar^^’-n^mmnn  ^  I  4  cen  s  quantity  of  cotton  used  was  '  2.non  Aluminium  Ltd . 

a  snare  on  c^mon.  anticioated  for  Aoril  However  thev  SO"  Dominion  Coal  Co  Ltd.  6^,  p.a  Cum.  Pref.  .  ' 

In  presenting  figures,  Harold  i  $50,000  Dom.  Stl  &  Coal  Co.  Ltd.  dv.  o.  4'>,  15th  Aug  .  1961 

Blanke,  president,  states  that  the  J  ,  u  i  500  Shawinigan  Water  &  Pawn  Co . 

£cre«se  in  sales  and  earnings  re-  below  what  should  be  expected  ^ 

llecte  the  "steady  strengthening  of  ‘®®  ®bis  period.  i 

the  textile  market  for  company  Index  of  activity  for  April  was  ]  TOTAL  VALUE  or  PORTFOLIO  . 

products  and  an  advance  in  sales  141.0  (based  on  1935-39  equals  100) 

of  chemicals  and  plastics.  The  trend  compared  with  1.30.0  for  the  previ- !  NET  CASH  A  RTCEIVABLES,  etc . 

continued  in  the  second  quarter,  he  ous  month  and  106.4  for  April  of  |  tcvtat  virr  ajkittc  I 

Myi.  195Z.  j  '  . - 


'i4CMnn  1  mIPu®  ®®"‘  earning.'  after  all  Robertson  P.  L.  C. 

6.3  000  00  4  93  .  charges  over  those  for  preceding  Holland  Paper  C . 

'sooioo  0  03 -year.  In  directors'  report  M.  H.  Ep-  Holland  Paper  Pr . 

■’'*e‘®''  pre-^iflcnt,  states  that  sales  c"“  ^ . 

ii'oflo'w)  oo'^i'^ere  moderately  higher,  while;*^  '  . . 

2'3.'20o:fl0  1,71  overall  margin  of  profit  was  about  •' 

-  - -  the  same.  The  difficijlt  conditions  ih'gwinigan  A.  . ! 

279.2.50.00  2jL79,of  1951  continued,  he  said,  although  Shawinigan  B . 

'".there  was  some  improvement  dur-  Shawinigan  C.  . 

26  500  00  20,5!''??  *be  latter  months  of  1952.  Oper-  ...... 

io!620.oo  n.R2  P''nf>'-‘-  increased  by  $123,3.52  fi^nC.  . . . . . 

120,937.,50  9.29  !to  $802,115  and  income  taxes  by  H,  Simon  Pr.  . .'  . 

$81,000  to  $326,000.  Simpson’s  c-  •  •  •„ . 

16.800.00  1.21;  romnanv'e  cViaro  iho  -f'Standard  Brands  C . 

.36,873.00  2.85  1  Share  of  the  Profits  of  Bros.  C . 

25,875.00  1.93  the  English  and  Australian  subsid-  supertest  Pete  C . 

st,.5co.oo  4.96-iarie.'  ($96,754  in  1952  and  $133, 503, Supertest  Pr . 

97’n^nrn  Ini:'®'  1951)  was  taken  up  only  to  the  ^"’4 . 

'  '  lOMifi^tent  of  dividends  received— $39,- ' 

fl.-J3[562  in  1952  and  $20,044  in  1951.  '=>y*vaniie  u . 

2.32;  Dealing  with  working  capital  po-  C.  i:."!.' 

n'75|®'‘'9".  ®®P9®‘  pointed  out  that,  in  [Tobont^  Iron  A . 

0.32 '  addition,  investments  in  shares  of  Toronto  Iron  C . 


FOREST  PROnill'TS 

!.,500  .Ynslo-Newfoundland  Dev,  Co  Ltd. 

1.0(10  Consolidated  Paper  Corn.  Ltd . 

.3.000  p'raser  Companies  Ltd . 

.500  Great  Lake,'  Paper  Co.  Ltd . 

600  Howard  Smith  Paper  Mills  Ltd.  . . . 

700  International  Paper  Co . 

700  Maclarcn  Power  &  Paper  Co . 

1.000  MacMillan  &  Bloedel  Ltd . 

1,000  Price  Bros.  &  Co.  Ltd . 

500  St.  Lawrence  Corp.  Ltd . . 


.MIStELLA.NEOUS 
2.000  Aluminium  Ltd.  . . 


TOTAL  VALUJJ  OF  PORTFOLIO  , 
NET  CASH  A  RECEIVABLES,  etc. 
TOTAL  NET  ASSETS  . 


,571.107..50  4.3  74 1  carried  at  $509,229  wherea.'  com-j  ,,,  _ 

■  pany’s  equity  exceeds  this  value  by  .£!*  n'rev' pV . 

’2  750  00  0  03  5540.096.  Capital  additions  totalled  .  ^  . 

m[i25.C0  2  T3  $140,000  and  investment  in  affili-  Walter  LowneyC.  . 

47.625.00  .3.67  ated  enmnanics  increased  by  .315.5.-  . 


2  83|$320,645  and  $70,000  has  been  pro-  Wright  Hargreaves  C 

2!62[vided  in  current  liabilities  for  bonds! - 

1.5.5 'due  August  15th.  [ 

Cash  held  in  South  Africa  was  _ U.S.  Funds 

__:|US€d  to  acquire  a  minority  Interest' 
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DIVIDENDS  DECLARED 

And  Other  Otfieial  Notices 

BANQUE  CANADIEN 
NATIONALE 

QUARTERLY  DIVIDEND 


|(2V4%)  has  been  declared  by 
Directors  of  Banque  Canadie 
INationalc  on  the  paid-up  cai 
[stock  of  the  Bank  for  the  qua 
ending  on  the  31st  day  of  May.  1 
‘This  dividend,  bearing  number 
[will  be  payable  at  the  Main  Ol 
or  at  the  branches  of  the  Bank 
or  after  the  1st  day  of  June,  1 


By  order  of  the  Board. 

ULRIC  ROBERG 
General  Manage 

CANADA  PERMANENl 
MORTGAGE  CORPORATK 


•jy  for  the  current  quarter,  and  | 
I'.M  the  same  will  be  payable  ThursI 
the  Second  day  of  July  nextl 
.90  Shareholders  of  record  at  the  cl 


By  order  of  the  Board.  | 

J.  W.  ROSE.  JR..j 
Secretail 


MacKinnon  Structure 
Steel  Co.  Limited 

Dividend  Notice 

Notice  is  hereby  given  ths 


By  Order  of  the  Board  of  D: 
3rs. 

J.  G.  SCORER,  F.C.I 
Secret 


I  GOLD  MINES,  LIMITEI 

25  I  DIVIDEND  NUMBER  415 

-•It  I  A  dividend  of  6c  per  share 
been  declared  by  the  Directors 
1.50  the  Capital  Stock  of  the  Comp 
2-*?  payable  on  the  30th  day  of  J 
1953,  to  shareholders  of  recon 
100  the  close  of  business  on  the 
day  of  June,  1953. 

^•70  [  DATED  the  14th  day  of  May,  1 
i-59  I  P.  C.  FINLA 

•371,'  SECRETA 

2.00  ; —  - - 

’.■r»  DISTILLERS 

1.00  CORPORATION. 

2.30 

2 jf’i  SEAGRAMS  LIMITI 

LOO  DIVIDEND  NOTICE 

LM  Notice  is  hereby  given  that 
dividend  of  Thirty  Cents  (30^) 
.70  share  in  Canadian  currency  on 
j'Jl  '  outstanding  Common  Shares  of 
^  I  Company  has  been  declared  p 
.yj  I  able  June  15,  1953,  to  shareholc 

!o5  of  record  at  close  of  business  N 

3.'!o  25.  1953. 

..30 

.14  By  Order  of  the  Board. 

:03  A.  M.  HENDERSO? 

■Iji  Secretary-Treasu 

■75  Montreal, 

'■To  I  ^^ay  7,  1953. 


iltibi 


DIVIDEND  NOTICE 
Notice  is  hereby  given  tha 
dividends,  in  the  respectiv 
amounts  per  share  set  on 
below,  have  been  declarei 
payable  July  1, 19S3,  to  shar< 
holders  of  record  at  the  clos 
of  business,  June  1,  1953,  01 
the  following  outstandin 
shares  of  ABITIBI  POWEl 
&  PAPER  COMPANY,  LIM 
ITEDt 

Preferred  .37V'^c  per  shar 
Common  25c  per  shar 
By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary 
Toronto,  May  14,  1953. 


4^  1st  Quarter  Gains 
^  f  Quebec  Telephone 

.oU  - 

Further  expansion  in  operat 
2.12‘i  of  Quebec  Telephone  Corp.  iss- 
.M  first  quarter  of  this  year  is  i 
•'3  cated  in  official  interim  report 
3  I  period  whicN  shows  gross  ope 
■70  mg  revenues  up  at  $532,228  f 
I'es’i  ^44,776  for  corresponding  pe 
.60  of  last  year.  Operating  expe 
5.25  also  increased  materially  howe 
■W  with  result  that  net  earnings  e 
•5“  all  charges  showed  little  chang 
.'25  $39,353  as  compared  with  $39 

.80  Number  of  telephones  in  ser 
.,70  a.5  at  March  31st  last  amountet 

”0  22,784,  which  compared  with  21 

at  end  of  1952  and  18,8S5  a,- 
,7,3  March  31st  1952. 

•f®  Net  earnings  for  quarter  ui 
.10  review  were  equal  tn  18  ceni 
•45  share  on  common  stock  after  all 
■5"  mg  for  dividends  on  preferred 
■  ‘‘A’’  stocks,  unchanged  from 

-■>0  share  earnings  for  first  quarte; 
.30  !  last  year. 

.60  I  Report  states  that  the  gen 
.7.5  volume  of  business  and  Indus 
.50  development  continues  on  a  1 
2.23  level  and  that  company  looks 
ward  to  further  profitable  busi 
for  the  balance  of  the  year. 


S.— Semi-annually.  Inf,— Interim.  Q.— Quarterly.  Arr.— Arrears,  im— Initial  applications  for  tclephi 

U.S.— U.S.  Funds  ■  numbered  over  4,000  at  March  : 

~  I  - - -  1953,  despite  the  fact  that  2,809 

been  changed  to  coincide  with  which  ends  June  30th  next,  is  in-  were  installed  in. 


2.55.112.50  19.49  |in  Natal  Textiles,  Durban.  Cost  of;  has  been  changed  to  coincide  with  which  ends  June  30th  next,  is  in-  past  year 
- - [this  investment  is  equivalent  in  the  calendar  year.  For  the  12  dicated  by  interim  figures  for  first  _ !■ 


I  Canadian  funds  to  $161,600. 


.1961  48, '375.00  374  lEorninas  Gain  For  . 828,  or  14  cents  per  s 

.  20.750.00  1.54  , .  .  ^  *  Capital  rose  from  $31 

- —  Union  S.S.  of  B.C.  -seo 

Vancouver  Lnual  report  of' - 

. 81,277.595.00  98.25  Union  Steamship  Co.  of  British] BottOr  Yoor  For 

- TTT-TTi  T77  Columbia  Ltd.,  covering  11-month  ^  .  p.. 


;?l?earnin^  wer?«poTted®at  S-  ^  months  which  show  operating  Conodion  LoCOmOtlVt 


82S,  or  14  cents  per  share.  Working  Profit  for  the  period  of  $253,669  and  i  ft**- 
capital  rose  from  $32,798  to  $140,-  net  earnings  of  $77,649,  equal  to  67  k,- * 


cents  a  share.  For  fiscal  year  ended  .  K'nsstom  Announcement  is  ir 
June  30,  1952,  company  earned  v  ^®'?*9'9n  Locomotive 
$85,321,  or  74  cents  a  share.  o  of  a  contract  f 

31  surplus  stood  ?f°';orfedo 

If®*?!"?  Production  on  contract  ,..!,!.-i 


rrr  ^-'Ornmoia  Liia.,  covering  li-montn  ^  i_j» _ u*  c«iiica  surplus  siooa  of  toroedn  tiiha«  -  ww. 

'  period  ended  December  31st,  1953,  Croio  Bit  IlldiCOtod  at  $448849  and  working  capital  at  I  Production  on  contract  u 

.  81  302  998.43  100  00  Shows  net  earnings  at  $49,668,  equal  An  improved  year  for  Craig  Bit.  $271,121.  against  $370,701  and  $212,-  valuated  at  1 750  o5)  wni  nT.  3 

-  _  to  31  cents  per  share.  Fiscal  year  Co.  Ltd.  for  current  fiscal  year,  608,  respectively,  at  June  30.  for  at  least  two  'mont^*  I 


*1116  Hnancial  TTmes 


mckel  Net  Off 
n  1st  Quarter 


New  Muni  Bond  Issues! 


Heads  Trust  Co.  Ass'n 


n  i  ST  t  MltfiTtPY  PINCOURT  VILLAGE 

»»  M  oi.  ICf  Soljj  Rpng  .y,  Leclerc,  Inc.  by 

-  'Village  of  Pincourt,  Quebec,  during 

Wide  Goin  in  Sales  OffsetlP**®^  $i4.ooo 

Ru  twenty-year,  4V2.5  p.c.  serial  de- 

Dy  increased  Cwts  and] Ventures  at  a  price  of  $97.05  for! 

Expenses  and  Writeoffs  I  $5,000  of  4>/4's  1954-63  and  $9,000  of| 

Higher  i5’.s  of  1964-73.  On  this  basis,  net: 

_  :cost  of  financing  to  municipality  is  I 

International  Nickel  Co.  of  Can-  ^.123  p.c.  Another  bid  for  is.sue  was 
la  Ltd.  reports  for  first  quarter ,  ®'^t^tnitted  by  P.  M.  Cinq-Mars,  Inc. 

this  year  a  contraction  in  net  1  - - 

rnings  after  all  charges  in  face  of;  SOREL  SCHOOLS 

material-expansion  in  net  sales  School  Commissioners  for  city  of  | 
compared  with  corresponding  Sorel,  Quebec,  sold  to  Gaston  Laur- 1 
iriod  of  1952.  An  increase  of  over  Inc.,  during  past  week  an  issue 
1.7  million  in  net  .sales  for  quar-  of  $390,000  twenty-year.  4-4*/4  p.c. 
r  was  almost  exactly  absorbed  bv  serial  debentures  at  a  price  of  97.131  i  ^ 
gher  cost  and  expenses;  other  in-  for  $246,500  of  4  s  of  19.54-63  and  ' 
me  was  .somewhat  lower,  while  $143,500  of  4V2’s  of  1964-73.  On  this' 
ipropriations,  other  than  income  basis  net  cost  of  financing  to  com- 1 
X  provision  which  was  moder-  mission  is  4.681  p.c.  A  grant  of 
ely  lower,  were  on  an  increased  $191,622  has  been  given  by  Provin-i 
ale.  Net  earnings  after  all  charges  jcial  Secretary  for  this  loan.  Six  other  !r  e  AMnjrncnw 
ere  down  at  $15.590,5.51,  equal  to  tenders  were  submitted  for  the  i 

►3  a  share  on  common  stock  for  issue.  '  i  ,■  Companies 

riod  under  review  as  compared  _  ‘ 

ith  net  for  19,52  first  quarter  of  TOWN  OF  UCNDAS  execuU^^e  ^vice-Drrs^dLt’*‘<!r®'the 

6,346,318.  equal  to  $1.08  a  share.  The  town  of  Dundas,  Ont.,  has  Crown  Trust  Co  Toronto 

Report  shows  net  sales  for  latest  sold  to  J.  L.  Graham  and  Co.  Ltd.  _ 

tarter  of  $87,342,648,  up  from  $75,-  an  issue  of  $20, .500  of  4t4%  deben- 

0,884  for  same  quarter  of  last  tures  comprising  $17,500  due  1954  to  CUriro 

ar.  Costs  and  expenses,  however,  1963  for  fire  alarm  equipment,  $3.-  w*lv4Iw  \m/IIwIIIIU 

ire  up  at  $.54,900,929  from  $43,-  000  due  1954  to  19.58  for  park  im-  ki  /"I  i.  i  i  • 

7,058  while  other  income  was  off  provements.  The  price  received  by '  INGW  V-Q  I U  met /v\l  0©$ 
$479,973  from  $538,718.  Incom.’  the  town  was  99.58. 

X  provision  was  about  $350,000  - 

,ver  ^t  $12,308,675;  about  $410,000;  TWP.  OF  NORM.4NBY  I  Offering  was  made  during  the 

3re  was  appropriated  for  depre- i  J.  L.  Graham  and  Co.  Ltd.  pur-  P^st  week  by  a  group  headed  by 
<^fP'Ption  and  about  j  cha.sed  during  past  week  an  issue  I  Nesbitt.  Thom.son  and  Co.  Ltd.  and 


THE  TREND  of  the  ' 

STOCK  MARKET 

- By  Analysts 

The  best  that  can  be  said  about  the  Canadian  markets  since  j 
the  holiday  weekend  is  that  they  did  not  follow  the  .somewhat 
sharp  fluctuations  ending  in  lower  prices  which  New  York  has 
seen  these  past  few  days.  i 

In  fact,  the  main  characteristic  of  trading  in  Montreal  and  { 
Toronto  is  the  extreme  listlessness,  something  which  is  probably  j 

justfied  by  the  almost  total  absence  of  significant  influences.  ' 

The  weak  sisters,  as  one  broker  puts  it  this  week,  have  been  ; 
pretty  well  weeded  out  by  now;  and,  for  those  who  want  to  buy  1 
again  for  a  real  upturn,  the  signs  that  this  is  the  time  to  do  it  are 
still  missing. 

The  general  shortage  of  interest  is  not  uniform  however.  Foods 
and  papers  have  been  doing  rather  better  than  the  rest  of  the  in¬ 
dustrials  while  the  speculative  lists,  such  as  oils  and  mines  again  ' 
took  a  bit  of  a  beating.  ^ 

The  papers  appear  to  be  justified  in  maintaining  their  strength 
and  adding  a  little  to  it.  The  paper  industry  seems  to  be  pretty 
well  stabilized  now,  after  the  somewhat  alarming  influences  of 
last  winter’s  weakness  in  pulp  sales  and  the  stories  of  newsprint  i 
surplus  pileups. 

Improvement  In  Pulp  Demand 

While  the  improvement  in  pulp  sales  is  by  no  means  uniform, 
and  there  are  occasional  stories  of  reduced  production  in  .some  ' 


Echoes 

from  the 

Bond  Market 


utpieiuHi  ana  aoout)cna.^d  during  past  week  an  issue  Ne.«5bitt.  Thom.son  and  Co.  Lid.  andi  there  are  occasional  stories  of  reduced  production  in  some 

life  th!^e' wara'^^e'w  approS-!ontS^5% 'deb’entufes.^due^^  P'‘“eld  &  Co.|  major  mills,  particularly  in  the  Eastern  provinces,  the  industry 

m  of  $250,000  for  self  in.surance.  |  to  197.3.  The  purpose  of  this  '  •^^mes  Richardson  &  Sons,  and  reports  a  small  improvement  in  demand  for  specialty  pulps;  kraft 
Balance  sheet  shows  current  as- 1  financing  is  to  pay  the  township’.?  K^rnaghan  &  Co.  Limited,  of  an  ad-  and  container  board  apparently  is  moving  very  well  indeed,  judg- 
?rch^3^com^parfd^wiK34%7^^'f  n7w”diit^^^^^^^  ofiditional  i^ue  of  660,000  common  ing  from  the  activity  in  the  retail  container  field. 

1  at  the  end  of  19.52,  while  *urrent  j  _  ,shaies  of  New  Calumet  Mines  Ltd.  As  to  newsprint,  the  reduction  from  the  vcr.v  high  rate  of 

lower  at  $51,559,919  RIVIERE-DU-LOUP  Offering  price  is  based  on  the  activity  of  about  a  year  ago  has  been  welcomed  rather  than  feared, 

^the  end  o/  the  niiarlei^^«tood^^af  u  ^ quotation  on  the  Toronto  ^11  Canadian  companies  are  producing  to  capacity  and  selling 

M  676^irup  Jeir  arfa"  'debentures  ’ZmSg  warehouse  stocks  at  the  mills  is  mere- 

e  $178,005,866  reported  on  Dec.  $"m  56o  bearing  intcLsi  at  Tour f  ""  ly  added  bit  of  insurance. 

[t  Is*  nninirri  ant  in  ctaf^'mnnf  $272,900  bearing  ®  Exchange.  |  heavy  industry  group.s,  with  shares  generally  .selling  at 

I  .statement  interest  at  4*4  per  cent,  1964*73.  to  Upon  completion  of  this  financing]  u*  u  ••  u  u  i  u  #  *u  4  •  * 

it  all  figures  are  expressed  m  ^  syndicate  composed  o^  Credit  capitalization  of  the  company  will  without  any  significant 

•ms  of  U.S.  currency.  Interprovincial  Ltd.  and  La  Com-  consist  of  5.000,000  shares  authoriz-  volume  in  any  one  .stock. 

1W<5F  VAffiris  nFF~  .pagnie  de  Valeurs  en  Placement,  ed,  of  which  4,283,656  will  be  out-  This  reflects  nothing  of  importance  and,  for  the  time  being, 

The  doli^ar  val^i^^f  Tshares.j[;T’-,T..^S  ^o'  ‘«^en  as  being  without  significance.  Business  is  more 

tn  H^tco  and  unlisted,  on  fhs|(his  basis  will  be  4.681  per  cent.  remaining  in  the  treasury  are  340,-  competitive  all  round,  and,  in  some  lines,  competition  from  abroad 

Tadian  %“ock  E^nge ^ a t  thT - 'SherTtd^^'"^  purchased  by  Fro-  is  regarded  as  more  pressing  than  it  has  been  for  .some  time. 

d  of  April,  amounted  to  $17.516.- 1  T.S.E.  SEAT  SOLD  Prr>..oo,?=  .u  i  /  .u  '  Watching  Farm  Equipment  Industry 

!■”’  '.M  . . .  "■  -  -chinory 

inth  and  with  a  total  of  $1 1,864.- 1 past  week  to  Draper,  Dobie  &  Co.,|  ,  PR**"  "P  ‘"p  lower  kvels  trade.s,  in  which,  it  is  true,  few  Canadian  public  companies  have 

.075  at  the  end  of  April  last  year. :  for  $70,000.  ■  Cal umTf  Island  *P*Q*"frorn*?  **  major  stake,  but  it  shows  itself  also  in  many  incidental  lines  of 

to  2,100  feet  to  provide  a'  higher  work  and,  on  the  whole,  it  may  be  assumed  that  the  rate  of  activ- 

grade  of  ore  for  milling;  to  further  ity  in  the  Canadian  capital  goods  industry  may  be  down  somewhat 

develop  its  Tetagouche  property  a  _ 

near  Bathurst,  N.B.,  approximately  ^  ’ 

20  miles  north-west  of  the  Bruns'-  agricultural  implement  industry  is  being  closely  watched 

wick  Mining  and  Smelting  property  by  seasoned  financial  observers  right  now.  They  are  wondering 

and  for  general  corpoiate  purposes.  about  crop  developments,  which  are  generally  behind  throughout 

property  on  G^and^L^Smew'lland  Canada,  and  they  are  particularly  interested  in  the  re- 

on  a  commercial  basis  since  1944.  placement  ratios  in  Canada’s  farm  belt. 

and  paid  dividends  of  20  cents  per  Last  year  and  the  year  before  were  heavy  buying  years  in 


MARKET  AVERAGES  AND  VOLUME 


ONTREAL  STOCK  EXCHANGE 


util. 

Ind 

Comb. 

Bks. 

Pa  pen 

Volume 

May  12  ... 

.  93.4 

187.3 

156.0 

32.63 

660.00 

63,959,776 

May  13  . . 

a*  a  a  A# 

93,2 

186,1 

1,55.1 

33.02 

659.98 

64.286.855 

May  14 

93.2 

I8S.1 

133.1 

33.C5 

859.22  • 

64.76VrT64 

May  15  . . . 

. . 

93.0 

186.5 

153.3 

33.08 

661.09 

63.118.516 

Ma.v  19 

P.3.0 

Jfi6.0 

1.55.0 

.3,3.08 

666.66 

6,3.514,123 

Change  for 

week 

—  .4 

—1.3 

—  1.0 

^.45 

1-8.86 

—  445,6.5.3 

1953  High  . 

Pfi.6 

212.5 

17.3.0 

33.58 

719.60 

J9.t3  Low 

911 

185.4 

1.54.5 

,32.18 

6.39.76 

)RONTO  STOCK  EXCH.AN’GE 

ind. 

Gold 

R.M. 

W.O. 

Volume 

May  12  ... 

.  .309,18 

79.16 

1.57..22 

112.02 

2,087,000 

May  I.*?  ... 

•  a  .  .  .  . 

.  .307.52 

79.41 

1.58.43 

1 10.79 

2,182,000 

May  U  ... 

.  .307.71 

79.22 

157.04 

112.02 

2.109,000 

May  13  ... 

.  307 .69 

78.77 

1,57.18 

11.3.09 

1,846,000 

May  19  ... 

.  306.24 

79.1,3 

156.75 

11.3.08 

1.799,000 

Change  for 

week . 

.  —0.94 

—  .O.v 

— 0..57 

I- 1.06 

—288,000 

1953  High  . 

.126.22 

66..i.2 

185.19 

128.05 

19,53  Low 

.  .*102.02 

77.14 

1.5.3.47 

110.79 

W  YORK  STOCK 

EXCH.ANOE 

INDUSTRIALS 

RATES 

High 

Low 

Close 

High 

Low 

Close 

li  IniM*  RvAlraroM*  Firm  because  the  terms  of  the  tender 

Joins  Brokerage  Pirm  (evidently  excluded  U.S.  financing. 

^  ^  ^  m  The  cost  of  the  winning  bid  is 

I.  El  B  B  Jj  better  than  the  Commission  could 

have  hoped  for  last  year.  That  the 
.  .  cost  of  municipal  financing  is  tend- 

TT/itn  tnfi  mg  lower  has  been  confirmed  also 

rrvrri  me  latest  Sorel  School  financing 

to  the  tunc  of  $390,000.  The  issue 

KAHIi  lYIrll^KAr  .(Gaston  Laurent.  Inc.)  as  compared 

Af  ECU  InVL  I  4.818  per  cent  for  an  issue  half 

that  size  last  November.  It’s  a  dif- 

-  fercnce  of  20  basis  points. 

I  This  is  one  of  tho.se  periods  where  •>  *1* 

■  dealers’  an.swers  to  the  question!  Corporation  bonds  were  unchang- 
!  which  way  the  market  was  tending  |cd  over  the  week.  Convertible 
are  conflicting  widely.  There  are  bonds,  too,  fluctuated  within  very 
I  those  who  firmly  hold  that  they  |  narrow  limits,  with  C.P.R.'s  still 
jcan  see  no  apparent  reason  for' firming. 

■  weakne.ss  into  summer  and  those  No  new  bond  financings  were 
!  who  take  a  more  gloomy  view,  Tha  •  announced  during  the  week.  But 

former  look  rather  at  the  good  voi- ,  industrial  Acceptance  Corporation 
lume  of  investable  funds  and  the.  brought  out  175,000  convertible  5 
.number  of  inquiries  coming  in.  The;  per  cent  cumulative  redeemable  $40 

■  others  have  their  eyes  glued  to  the  par  value  preferred  shares  at  $37.50. 
uncomfortable  portents  of  the  New  Xhe  yield  amounts  to  5.33'7-.  Con- 

I  York  market.  If  one  were  to  take]  version  for  the  next  five  years 
an  average  of  the  opinions  heard  is  on  a  share  for  share  basis  with 
one  would  be  inclined  to  reason  |  the  common  stock  whose  current 
vnwARn  tvFi  amav^  r'mon  that  things  should  be  oietty  even  quotation  is  a  shade  below  33. 

'  o'-er  the  next  few  weeks.  .These  terms  were  considered  aU 

liJhiclds  &  Co.  Inc.  who  been  .  '*  *•  j  .u  et 

'elected  president  of  the  Junior  In-  Manwhile,  it  has  been  a  quiet  tractive  and  the  offering  had  ex- 
vestment  Dealers  .Association  of  Hading  market,  disappointingly  .so  celJenl  reception. 

Canada,  Montreal  Branch.  for  the  month  of  May,  A  certain  The  issue  follows  clnsclv  recent 

_  number  of  Canada  bonds  and  u  ^'0  milhon  financing  by  l.A.C-  ni 

appears  al^o  some  blocks  of  guar-  Ibe  U.S.  by  means  of  4*4. 19w 
KIauj  Man/I  anteed  C.N.R.  bonds  have  been  secured  notes  —  a  financing  whitth 

jUeianay  new  neaa  coming  up  from  New  York,  On, the  company  could  not  repeat  to- 

Mont'l  Junior  IDAC  Tuesday,  coincident  with  a  drop  of  day  in  the  stringent  conditions  of 

.  -  .  thp  ITS  dollar  to  a  discount  of  the  U.S.  bond  market. 

At  the  annual  meeting  of  pe,  the  longer  New  Calumet  Mines  offered  $.5hft.- 

.Tunior  Investment  Dealers  Associa-  gave  up  the  gain  thev  000  common  shares  at  $1.00. 

'lion  of  Canada,  Montreal  Branch,  had  scored  last  week.  Th  3/1963;  The  General  Dynamics  i.ssue  of 
Ithe  following  were  elected  to  the!  which  had  been  94's  bid  dropped ;  2,50.000  common  .shares  ha.s 

.  ,  «  i  back  to  93'«  on  the  bid  side.  The ,  rcgi.-tet  ed  with  S.E.C.  and  in  view 

■  executive;  president.  Edward  C.|,g^P  maturity  is  a  shade  ra.sier, of  the  20-day  v?-a!ting  period  actual 
IDelahay,  Greenshields  &  Co.  Inc.; ;  ^^.hiic  retail  demand  kept  the  3“i  of  offering  is  not  expected  but  tn  th4 
j  vice-president.  Jean  Leclerc,  Rene  1978  firm  at  97-’'4.  f''’-st  half  of  •lime.  The  Canadian 

T,  Leclerc  Inc,:  .secretary,  Fred  The  pertinent  news  .still  v'omes 

Steven.son.  Gairdner  &  Co.  Ltd  ; |  ^  om  New  York  market  the.se  day.s.  >0  62.^^^^^^^^  _ _ 

■J,  .With  which  the  Canadian  bond 

jtrea.surer,  Harry  .Andrews,  Royai  ^  since  the  abandonment  ofj  qi'e.  L.ABR.ADOR  OPTION 

j  Securitie.s  Corp.  Ltd.;  directors:  jail  exchange  controls  and  the  estab-  '’  i  ncoinnmsnf 

(Bernard  Rive.st.  Savard,  Hodgson '  lishmenl  of  a  free  currency  rate  i.s  j  ^Fede^I  Trading 

&  Co.  Inc.:  Derek  Hannaford.  f^3w-  eare*^f^nm'"iq3q  ’^*’''®  ®'’tcred  an 

L,i.  .nd  WIHI.m  ;  '™”. S  j  .KlS 


EDWARD  DELAHAY  of  Green- 
shields  &  Co.  Ine.  who  has  been 


Canada,  Montreal  Branch. 


ison,  Hannaford  Ltd.;  and  William 


to  62.500  shares. 


whereby  the  latter 


'  of  company’s  property  on  Grand 
Calumet  Island,  P.(3.,  from  1,3.50  feet 
j  to  2,100  feet  to  provide  a  higher 
j  grade  of  ore  for  milling;  to  further 
j  develop  its  Tetagouche  propert.v 
[near  Bathurst,  N.B.,  approximately 
1 20  miles  north-west  of  the  Bruns- 
jwick  Mining  and  Smelting  property 
and  for  general  corporate  purposes. 

New  Calumet  has  operated  its 


May  12  278.91 

May  13  277..57 

May  14  278.71 

May  t.5  .  279.18 

May  19  277.04 

Change  for  week  .  — 1.87 

1953  High  .  293.79 

1953  Low  .  270.73 


May  12  .51.01 

May  13  50.92 

May  14  .50.38 

May  15  4 .  .51.07 

May  19  .50,.98 

Change  for  week  — .03 

1953  High  .  53.88 

19.53  Low  .  .50.84 


UTILITIES 
I.ow  Close 


share  in  1949,  16  cents  in  1950,  34*,2 
cents  in  1951.  and  20  cents  in  1952; 
when  dividend  payments  were  sus¬ 
pended  due  in  large  measure  to  the 
decrea.se  in  the  price  of  lead  and 


quantity  of  higher  grade  ore  which 
will  be  profitable  to  mine  at  present 
metal  prices,  and  permit  further  op¬ 
erational  economies. 


104.65  103.54  103.70  ver  content  previously  established, 

103.90  103.03  103.50  recent  ore  analyses  on  the  Teta- 

105  79  m'92  IC3  20  Sou®he  property  have  shown  a  con- 

106.01  104.69  105.38  t^nt  Of  tin  in  the  amount  of  3  lbs, 

:  1..3S  +1.15  +1.68  per  ton  of  ore. 

10i!63  !!!!!  !!!!!  J-  M.  Cunningham-Dunlop,  man- 

j  aging  director,  states  that  widths  of 
I  ore  up  to  12  feet  have  been  indi- 
Tnt.  Vnlnme  London  S.E  cated  on  the  Tetagouche  property. 

:  ft^d  ‘the  marked  persistence  and 
i5->’<»n^  ntA  I  continuity  of  the  indicated  zones  is 
i.M.lso.'ixio  '"tte  of  the  outstanding  features  of 

156.380,000  114.2  I  the  property.” 

-r  5,730.000 


Ritchie.  A.  E.  Ames  &  Co.  Ltd.  ‘ l^®  *  ®®^-R‘  v.  agrees  to  purchase  100.000  shares 

i  The  retiring  president.  Maurice  |  '  of  capital  stock  at  15  cents  per 

Arbour.  Pitfield  &  Co.  presented  share,  and  in  consideration  has 

the  annual  report  for  the  past  vear.  Spvcrnment.s  debt  when  it  granted  an  option  of  108.329 

_ -  million  of  one  year  cerUfi- ,  gen,.,  ®  pr  share  pay- 

cates  in  its  latest  lefunding.  The  within  throe  months. 

/Ml coupon  and  yield  rate  is  2-«  pi^r  ppp  489,  ^571  shares  out- 

! Utter  rreterreo  eem.  one  year  money  thus  is  cost-  standing,  leaving  108.329  shares  In 

,  ing  the  Trea.sury  today  more  than.,j^p  treasury 

Infill  Arrontanrp  "^®  25-ycar  and  .30-year  money'  - - 

lllQ  I  HLLcpidllLC  which  the  U.S.  had  financed 

Offering  was  made  this  week  o' I  the  war.  the  coupon  rate  then  being  TRI-TOR  PAYMENT 

175,000  shares  of  $40-par,  5  per  cpnti2'T  per  cent.  James  Middleton  of  Montreal  has 

cumulative,  redeemable  and  con-  ^nr  all  that  has  been  said  in  this  ^gj^pp  riown  and  paid  for  the  bal- 
vertible  preferred  stock  of  Indus- i‘’nlumn  over  the  past  two  years  gppg  „f  49.500  shares  of  Tri-Tor 
trial  Acceptance  Corp.  Ltd.  bylabout  the  rising  cost  of  money  m  oils  Ltd.  at  $1.25  per  share  du« 
Greenshields  &  Co  Inc  and  Wood.jCanada.  the  rise  in  the  cost  to  thejjvov  j  19,53  apfi  has  also  paid  for 
Gundv  &  'co  Ltd  The  offering  U.S.  government  now  exceeds  quite ,  50.000  shares  at  $1..50  per  share  pay- 
iprice’was  $37.50  a  Share  to  provide  substantiall.v  that  experienced  by  able  Dec.  15,  19.53. 
ian  indicated  vield  of  5.33  per  cent,  ihe  Canadian  government.  This  There  arc  2.737.2.54  shai-es  nov 
The  issue  recently  authorized  by'cmjntry  had  financed  the  war  with  j  outstanding  and  762.746  shares  in 
.«iharehoIders  of  company  is  con- (3  per  cent  money  for  a  twenty-year !  the  treasury, 
vertible  into  common  stock  at  anyllPfri.  X^®  '  ' 

timp  u/itViin  fivp  vrai’s  OH  51  sh3r0- i  by  Mr.  Abbott  in  Eebrusr^. 

foT  share"  basis  ^  ■  the  2  per  cent  of  July  19.54.  though ,  Total  liabilities  of  commercial 

There  is  onW  one  other  issue  of  of  a  16-month  maturity,  still  re-  failures  under  Canada’s  Bank- 
!— _ mained  lust  a  shade  below  the  war  ruptcy  and  Winding  Up  Acts  was 


Last  year  and  the  year  before  were  heavy  buying  years  in  for-share  basis.  •  ^  juiy  inuuxn  j  ciuiiiut  icjai. 

major  agricultural  machinery  and  it  is  doubtful  if  there  will  be  !  J^;®]:®  Jfp  war  ruplc.r  and"  WindinrUp^  Acts  was 

three  such  years  in  a  row.  The  export  business  in  this  line  appears  irnTthr$.V3  ^r  cenriI.,m^^  rate  with  its  yield  of  2.96  estimated  at  $29,6.58.00(1  in  195^ 

to  hold  up  well  for  all  Canadian  companies  in  the  field,  while  the  i  is  also  convertible  on  a  share-for-  Per  cent.  .u-  j  i  .  i^(35i'^rni^a/^/*f"  «95  ^ 

•  '  In  as  much  as  this  devclonment  1  19.31  total  of  $2.3.912.000.  The  19,52 

higher  once  for  domestic  wheat  is  exnected  to  heln  those  farm  share  ba.sis  into  common.  •  _  •  • _  7  ..... 


three  such  years  in  a  row.  The  export  business  in  this  line  appears  j 
to  hold  up  well  for  all  Canadian  companies  in  the  field,  while  the  j  is 
higher  price  for  domestic  wheat  is  expected  to  help  those  farm  |sh! 
communities  which  will  again  be  producing  a  good  crop.  |^/ 

•  Williston  is  reported  to  have  had  another  major  oil  discovery  jon 
which  might  have  been  accepted  as  a  reason  for  boosting  those  |  v't 


On  Mav  6  a  auarterlv  dividend  >1  government  finance  will  be  rtgure  was  the  highest  of  any  year 
o'  5(1  cents  a  share  wa^^  the  corporation ,  since  19.3.3.  but  was  .still  below  th.. 

onfhe  common  up  f^r^  the  ^ 


which  might  hsive  been  accepted  as  a  reason  for  boosting  those  |  vious  rate  of  37*4  cents  per  quarter,  |  U.S.  were  bound 

r-  A-  -I  .  I  .  u  u  k  .  1.  •  .u  .  ..  land  foreshadowing  an  annual  raie  stely  more  th^  th^e  for  corpora- , 

Canadian  oils  at  lea.st  which  have  varying  stakes  m  that  particu-  '  j  ^2  compared  with  the  old  rate  tion  bonds  in  Canada  'If^ 

lar  field.  But  the  oils,  along  with  the  base  metals  continue  to  Lf  $1.50  i  <•  il 


When  these 
little  feet 
fit  these 
big  shoes... 


TREASURY  BILLS  SOLD  | 

Tenders  were  accepted  during! 
past  week  for  the  following  issues 
of  treasury  bilLs:  j 

$35  million,  91-day  series,  dated 
May  14  and  due  Aug.  14  —  average 
discount  price  99.61989;  average 
yield  1.530  per  cent,  previo.us  yield 
on  May  7  1.541  per  cent. 

$5  million.  273-day  series,  dated 
May  14  due  Feb.  12,  1954  —  average 
discount  price  98.201;  average  yield 
2.449  per  cent,  previous  yield  2.447 
per  cent. 


lar  field.  But  the  oils,  along  with  the  base  metals  continue  to  Lf  $1.50 
slide  as  the  long  term  investors  sit  tight  while  the  short  termers  j  The  prospectus  for  the  n 
profess  to  see  no  reason  to  expect  early  major  profits.  !  states  tihat  volume  of  busine 

World  Politics  Major  Influence  ( aprox"imatelf  double  fhat 

The  major  influence  in  all  markets  is  of  course  the  foreign  |  vear-ago  period,  and  that  t 
political  situation.  It  could  not  be  more  muddled  if  they  tried  to  !  'ngs  after  taxes,  but  bef 
J  A  k  J  ■  .  A  •  ki-  ■  •  iferred  dividends,  amounte 

do  It  on  purpose.  A  hardening  of  American  public  opinion,  the  'aydited  total  of  $1  679  726 

insistence  of  the  Administration  on  a  reduction  in  expenditures  for  (audited  figure  of  profit  in 
defence  and  the  very  trying  Korea  affair  continue  to  be  conflict-  quarter  of  19.52  was  appro 

AAA 

ing  testimony  to  the  fact  that  nobody  really  knows  whicn  way  the  ,  _ 

summer  winds  will  blow.  v  I 

The  only  foregone  conclusion  is.  among  top  notch  financial  ■  Flock  Gas  Offer 
observers,  that  nothing  is  eaten  quite  as  hot  as  it  is  cooked  and  Q  Y  ^Vtorket' 

this  will  appl.v  to  reductions  in  armament  booms  as  well  as  to  *  * 

promises  of  tax  cuts.  The  retention  of  the  Excess  Profits  Tax  in  ' 

,k  tt  -A  J  C.  .  Ak  A  A  .  J  A-  •  k  •  Flock  Ga.s  and  Oil  Corp. 

the  United  States,  the  postponement  of  a  reduction  in  basic  cor-  800  000  .shares  of  treasury 

poration  tax  rates  and  similar  such  measures  have  proven  to  be  $2  a  share.  The  underwriter 

major  di.sappointmcnts,  shown  in  the  action  of  the  U.S.  markets.  Morgan  and  Co.,  of  New 

copy  of  the  prospectus  r 

On  the  other  hand,  there  is  a  realization  that  things  are  not  with  the  S.E.C. 

nearly  going  as  well  as  had  been  assumed,  as  evidenced  in  under-  Company,  only  recently 

currents  of  great  stress  and  such  things  can  never  be  regarded  as  has  an  authorized  capital  C' 

^  ,  of  four  million  shares  of 

bullish  factors.  pgi.  value  each,  of  which  i 

Therefore,  aside  from  the  occasional  “special  situations”  that  lion  has  been  Lssued  to  th 

invite  the  .speculator  and  investor  alike,  the  trader  today  is  prob-  k^ 

k.  A  A  •#  k  -A  J  A  A  Ak-  A  ,  k'.  ®‘Ues.  Rtid  1.50,003  shares  hi 

ably  quite  smart  if  he  decides  to  sit  this  one  out  for  a  while.  issued  for  cash  to  net  the 


P'-ovincial  bond.s  held  their 
!  states  tihat.volume  of  busine.<«  of  the  ^  featureless  market. 

I  company  in  the  firat  quarter  w«,|  continues  thin  for  anything 

approximately  double  that  for  4^1  ^  ; 

I  year-ago  "®/  ®"' !  new  d^^^  for  Ontario.s  and 

I  }errad  dividends!  amounted  to"’  an  ( Nov^ 
audited  total  of  $1.679.m  The  un  o® 

audited  figure  of  profit  in  he  Manitobas  and 

quarter  of  19.32  was  sPProxHoaleiy 

$900,000  .  Maritimcs. 


Investors’  Indices 


'  The  municipal  market  ha.s  been  ■ 

Flock  Gos  Offer  u^'e  liveliest,  sparked  by  the  .$3,651.- 

!  A.  1  w  A  .1  1  offering  of  Montreal  Metropoli- ^ 

On  N.  I  .  Market  f*"  commission.  The  winning  bid 

J  k.ife®  f*ie  y®*’®  4'’r,'4>,47n  and  4t2 
Calgary.  —  Offering  is  made  “.Riper  cent  serials  was  at  a  price  of  ■ 
Flock  Gas  and  Oil  Corp.  Ltd.  f'fi9f521.  or  a  cost  to  the  Commission, 
800,000  .shares  of  treasury  stock  atl^f  4.85  per  cent.  (Credit  Interpro-i 
.$2  a  share.  The  underwriter  is  Peter  Lj^gja,  McNeil  Mantha  and  Gaird-^ 
Morgan  and  Co.,  of  New  York.  A|j,g^  ^  ,  Supporting  bids  by  the 

copy  of  the  prospectus  has  beeni^god  Cyydy  group  were  at  95..59 
filed  with  the  S.E.C.  and  by  Dominion  Securities-L.  G. 

Company,  only  recently  formed, ,  ggg^ijjgn  9544  ^  two-pay  pro-; 
ha.s  an  authorized  capital  consisting,  ^v  Savard  Hart  and  Shields: 

of  four  million  shares  of  25  cenlsj^  Co.  of  New  York  was  ruled  out! 

•  par  value  each»  of  which  one  mil-j—  -  •  - 

lion  ha<s  been  i^^iued  to  the  Floclv  *  uk*  ArtG  v  c  f 

issued  for  cash  to  net  the  'teasury  |  faged  in  the  brakeraoC  business  foi  ^ 

Tshal-e  ^'•^''rfenrof  The  Toronto  St^^^^^ 

A  total  of  $1,320,000  is  expected !  change  b.v  acclamation  at  the  an- 
to  be  realized  from  the  sale  of  the  (^Pstin^  succeeds  A  cy, 

800,000  shares  currently  being  of- ;  M-^Doherty._ 


fered,  and  will  put  more  than  $1.-:  .  i  /-  t  aii»„ 

.500.000  in  the  treasury.  .5fter  com- 1  nation  were  J.  C.  L.  AUen  v  ce- 
pletion  of  this  financing.  1,950,005 '  P®®-^d®"t:  ^  ’ 


shares  will  be  issued. 


G.  K.  Strathy.  treasurer;  and  man- 


I’LL  NEED  $5,000 

fCTTE’S  just  a  little  fellow,  but  one 
J_  I  day  he’ll  be  college  size  and 
•  I  intend  to  have  the  money  ready  for  him 
to  go  to  university  if  he  wants  to. 

"I  put  aside  a  set  sum  each  month  and 
as  the  money  accumulates,  I  invest  it. 
These  investments  and  the  income 
from  them.  Mill  give  me  the  $5,000 
when  I  need  it.’J 

Investments  for  an  educational  plan 
should  be  selected  M'ilh  extra  eare  to 
provide  maximum  income  yield 
w  ith  safety  of  principal. 

We  are  often  called  upon  for  advice 
in  connection  ivith  such  plans.  If  you 
have  this  kind  of  problem,  Me  shall 
be  glad  to  help  you..  Come  in  and  talk 
it  over  M'ith  us  ...  or  ’phone  or  write. 

No  obligation  involved. 


McLeod,  Young, Weir  &  Company 

tiMiriD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpir*  4-0 1 6 1  -  Telephone:  HArbour  4261 
Ottowo  Hamilton  London  Winnipeg  New  York 
Quebec  Sherbrooke  Kingston  Kitchener  Windier 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

May  14 

May  7 

Apr.  .30 

Yr.  Ago 

185.1 

161-7 

173.5 

155.6 

105 

Stocks  (Total)  .  . 

159.8 

160.0 

158.3 

169.6 

46,5.6 

397.8 

4.33.8 

360.0 

II 

Machinery  and  Equipment  . 

.374.5 

377.3 

.366.1 

412.6 

,586.2 

464.8 

,506.3 

451,9 

10 

Pulp  and  Paper  . 

468.4 

473.0 

466.7 

485.6 

155.2 

115.7 

1.34.4 

128.3 

4 

Flour  Milling  . 

128.3 

128.3 

128.7 

119  7 

181.5 

1.35.8 

149.2 

1.33.3 

5 

Oils  (Refining)  . 

1.34.2 

133.9 

134.4 

163  9 

,310.5 

255.3 

280.6 

241.0 

10 

Textiles  and  Clothing . 

237.6 

244,8 

243.1 

2.55.9 

11.3.9 

101.0 

119.1 

113.6 

14 

Food  and  Allied  Products . 

117.9 

118.1 

117.6 

lOI.S 

401.7, 

.338.9 

400.0 

376.6 

10 

Beverages  . 

392.0 

.397.2 

389.0 

349.8 

.301.2 

260.9 

296.6 

272.0 

16 

Building  Materials  . 

273.4 

277.1 

27.3.1 

266.7 

158.0 

127.0 

1.39.4 

112.3 

82 

Industrial  Mines  . 

1 16.3 

117.1 

116.1 

129.5 

190.9 

162.7 

175.4 

154.7 

82 

Industrial  Stocks  . . 

158.2 

159.1 

157.6 

173.3 

422.8 

340.4 

.361.0 

295.9 

2 

Transportation  . 

304.6 

.310.5 

305,0 

387.2 

100.0 

88.6 

100.8 

97.5 

2 

Telephone  and  Telegraph  . 

100.5 

100.8 

100.0 

90.9 

1.50.9 

132.3 

148.8 

143.8 

11 

Power  and  Traction  . 

142.3 

147.3 

14.3.8 

132.8 

177.0 

160.6 

170.3 

156.4 

15 

Utilities  Slocks  . 

159.1 

162.t 

159.5 

165.3 

1,57.8 

137.9 

166.2 

161.1 

8 

Bank  Stocks  . 

167.4 

164.2 

162.5 

142.4 

Company’s  propertic.?  con.sist  of  i  aging  ®”'"™‘‘®®' 

2,242  acres  of  Canadian  Pacific!??'’,'^’  ,  J  - 'r'  P  ' 
lanHc  anrf' Malcolm.  Eric  D.  Scott.  and  C.  P. 


Covernment 

and 

Corporation 

■Securities 

Enquiries  Invited 


Ae  Be  Ames  &  COe 


Business  Established  1889 


MONTREAL 

TOnONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


*  Basis:  Average  stock  prices  1935-39=100. 
Last  revised  January.  1952. 


DOUfllVlOX 

roRPx.  IaIMIteii 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


Weight  is  given  to  number  of  shares  outstanding. 


SECURITIES 

rOMPA4!VV 

Mtmhart  :  THE  TORONTO  .iTOfiH  EVCRANCE 
in  Mesmtr/nsl 

WHITE  &  HALDENBY 


MONTREAL  STOCK  EXCHANCK 
CANADIAN  STOCK  EXCHANGE 


Established  1901 


Winnipeg  Celgery  Venceuver 


j  K,  S.  Flock  is  president  and  man¬ 
aging  director,  and  R.  L.  Binning 


2  New  Shawinigan 


A  $1,600,000  expenditure  on  Iwn 
ew  transmission  lines  —  one  from  1 


.o,"  'to  Beauceville  —  is  planned  by  The! 

'  I  Shawinigan  Water  and  PoM’er  Com-! 
16.5..3  |pany  for  the  immediate  future 
142.4  company  announces. 

;  The  10-miIe  Quebec-to-Chaudierc 
(line  is  being  built  at  a  cost  of  $827.- 

- I(X)0  and  will  have  an  eventual! 

(capacity  of  220.000  volts,  Ernest^ 
jChartier,  superintendent  of  the 
•^  'Quebec  division  of  the  ShaM’inigan, 
(generation  and  transmission  depart- 1 
'  ment,  says  in  making  announce- 
:  ment. 

The  plan  for  that  line,  he  said, 
substitutes  for  the  proposal  an¬ 
nounced  last  autumn  for  a»l  10,000- ; 
volt  line,  which  was  to  cost  about! 
$200,000.  New  developments  anci; 
i  revised  estimates  of  future  require-  ■ 

■  ments  led  to  the  change  in  plan.! 

'  !The  new  line,  to  be  carried  over 

(the  St.  Lawrence  on  .steel  towers, 
'will  be  the  company’s  seventh  over 
the  river,  with  the  one  already  in: 
service  at  Quebec,  two  at  Trois 
Rivieres  and  thrcD  at  Sorel. 

Th  Chaudiere-Beaucevillc  line.  4.5,, 
(miles  long,  will  operate  at  66.000, 
(volts  and  will  cost  $780,000,  said! 

1  Louis  Flesch,  superintendent  of  the! 
IThetford  division  of  Shaw-iigan’s! 

I  generation  and  transmission  depart-! 
jment.  i 

j  Both  new  lines  are  expected  to' 
(be  in  operation  by  July  next  year.  | 

I  Their  construction  was  made  neces- 
j  sary,  it  was  stated,  by  the  constant 
I  industrial  and  commercial  progress,  I 

■  combined  with  population  increase,  ! 

I  in  the  territory  served  hy  Shaw-  ; 

I  inigan  on  the  south  shore  of  the  | 

( St.  Lawrence.  \ 


For  a  Grotrirtfi  Rtisinrss: 

More  Capital 

Many  important  (lanadian  industrial  ronrems 
are  built  up  from  very  small  beginnings  through 
the  able  management  of  a  single  owner  or  a 
partnership. 

Often  such  enterprises  subsequently  incorpor¬ 
ate  as  public  rompanies  and  finance  additional 
expansion  by  the  sale  of  seeiirities. 

Perhaps  the  needs  of  your  growing  husinesa 
require  incorporation  and  ihc  public  sale  of 
bonds  or  shares.  Our  organization,  with  many 
years  of  experienre  in  financing  groM'ing 
Canadian  industrial  enterprises,  will  he  able 
to  help  you. 

Inquiries  addressed  to  any  of  our  offices 
will  receive  prompt  attention. 


Wood,  Gundy  &  Company 

lAunitedl  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Fldmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


1,4  THE  FINANCIAL  TIMES.  MAY  22,  1953 

Kew  Records  Again  Reported 
By  Investors  Syndicate  Ltd. 

New  peeks  in  numbers  of  cer-  the  company  as  it  produces  a  steady 
tiiicates  outstanding  and  in  matu- 1  flow  of  income  at  all  times.  Another 
rity  value  of  certificates,  and  a  arivantace  ir  the  higher  rate  of  re¬ 
new  high  level  of  total  a.ssets  arc  turn  on  mortgage  investments  a.« ' 
•hown  in  annual  report  of  Invee-  compared  to  the  rate  obtainable  on 
tors  Syndicate  of  Canada,  Ltd.  for  government  or  other  high-grade  i 
1952.  bonds.  This  is  important  to  the  1 

With  more  than  $.50  million  of  company  and  to  its  certificate  hol- 
new  savings  and  annuity  plans, The  gro.ss  rate  of  return  on 
issued  during  the  year— $.i  million  I  "■f’ctgage  investments  the  past  year 
more  than  in  1951— certificates  in  "^  4.91  the  previous  year. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


force  at  end  of  last  year  amounted 


On  the  liability  side  of  the 


to  $246  million.  There  were  ap-  balance  sheet  are  shown  the  re- j  TvDe  of  PolicV  Should  O  YounO  Mon  Buy 

proximately  66.000  certificates  in  •‘■'Ccyes  required  to  be  maintained.  "  .  .u  ■  .  ft,  cKoti 

Jpi-gg  unoer  the  terms  of  the  various  cer- 1  “What  form  of  life  policy  and!  All  the.se  points  are  factors  that  I 

1,.*  outstanding,  aggregating:  how  much  insurance  do  you  recom-  warrant  .some  consideration. 

nfe2  R44  OM  im  f/nm  ^''^  '’eS  fOO  at  December  .11.  19,52.  j^end  for  a  single  man  of  2.1  in  his  ❖  ❖  ❖ 

t40ai4  nnn  iQSt  f"''  "“l- i  first  job  at  $200  a  month?  He  lives  Mo.st  life  insurance  is  bought 

•figure  of  at  end  of  ..i  standing  certificates  in  accordance  j  with  his  parents."  J.C.R.  ;  A’ith  the  intention  of  providing 

«nd  about  140  per  cent  greater  J^ban  ,^^3,  requirements,  and  valu-|  i  don't  know.  There  are  so  many  I  financial  security  for  wives  and  I 

afions  of  the  company's  a.ssets  have  po.ssibilitics  and  eventualities  that  children.  That  is  a  situation  that  is 

aM,UOO.  been  certified  by  the  company's'a  recommendation  based  on  the  | no  problem  of  yours  right  now.  but 

At  the  enq  of  last  year,  report  independent  auditors  whose  report  ‘  limited  information  in  your  letter,  i  probably  will  be  in  the  future.  The  rj  .  r.  w  ^  .  ■  uj.iu  ihbh  uc.ic.  ^.,i 

states,  assets  on  deposit  totalled '  appears  on  page  11.  'would  onlv  be  a  guess.  And  the  earlier  in  life  you  buy  your  life!  bdgar  Oene.st  Campbell  L.  bmart  ^millions  in  the  2nd  quarter,  so  that 

$.53,250,000,  an  amount  $1,681,000  in  - -  onPie  could  easily  be  a  bad  one  insurance,  the  lower  the  premium,  .;.,i  i  fbe  usual  seasonal  trend  mani- 

excess  of  the  certificate  liabilities  p  •  •  •  Ul  J  ”  What  I  can  do  however  is  trv  rate.s.  and  the  more  certain  vou  arc  r  i  heM  th^  w  ^  i  •  ^  ®  .  fests  itself  in  1953,  prospects  appear 

at  that  time.  The  company  it  is  BerKinshoW  Heods  to  ourmvself  in  vour  oosuion  an^  you  will  get  it  at  .standard  Looted  held  Thursday  May  14th  in  Montreal,  increase  in  member-  'that  2nd  quarter  dress  production 

minted  out.  has  at  all  times  ro^'to-  think  through  what  the  future  is''’”!*"-'-  The  inclination,  therefore,;  ® ^  P  of  the  Board  of  Directors  fiom  five  to  seven  was  authorized.  :,his  year  will  materially  top  that 

♦ained  assets  on  deposit  in  excess  KUDDCf  ASSOCIOrlOfl  liikpiv  m  of^r-  what  reouirements  of  many  young  men  is  to  buy  more  At  a  subsequent  meeting  of  direc.ors  Mgar  Genest.  director  of  sales.  ; f,f  1952,  in  view  of  the  contrast  be- 

of  the  amount  required  under  the  Toronto:  R.  C.  Berkinshaw,  presi-  there  are  mine  to  t>e  and  what  can  !‘ban  their  immediate  needs  as  a  j'^d  Campbell  L.  Smart,  a.ssistant  to  the  president,  were  elected  to  tween  4th  quarter  1952  and  the 

regulations  Cash  and  securities  qent  and  general  manager  of  the!  reasonably"  be  attempted  now  to  hedge  against  the  future  and  a  me  Doara.  ^  ...no  -u  ^  .  same  period  in  1951.  However,  the 

totalled  $14,283,000  at  the  close  of  Gppdvear  Tire  and  Rubber  Co  of  meet  probable  eventualities  sound  method  of  saving  money.  ;  Since  the  establi.s-hinent  of  the  Brewery  in  1786,  the  board  of  !  trade  has  a  long  way  to  go  to  equal 

19.52.  'Canada  Ltd  New  Toronto  was  SiLrvou  are^art^ng  Vour  first:  This  reasoning  should  be  balanc-  directors  has  always  been  composed  exclusively  of  members  of  the  the  nearly  4  million  unhs  estab- 

The  general  upward  trend  of  in-  president  of  the  Rubber  As-  iob  at  2.^1  gather  yoif  h^ave  been  however,  with  the  thought  that  Molson  family;  this  is  the  first  time  that,  nominees  from  outside  the  ;iished  in  19.50. 

terest  rates  on  bonds  and  preferred  "ocTaLon  of  Canada  at  tbe  asiicia-  aUending  unfver^^^^^^  voluntarily  to  a.s-  family  have  been  elected  to  the  board.  |  Men's  and  Youth's  Suits,  another 

stocks  which  took  place  in  19-5L,,jp  arin,,a|  meeting  at  the  Rovaloation  such  that  you  will  likely  be-i*""^®  **  overhead  too  Mr.  Genest  has  been  with  Molson  s  since  1931  m  a  sales  adminis-  benchmark  statistic  for  the  indus- 

has  continued  during  the  past  121^^"”;  S  here  He  succeed  '  comra'^emplolee  of  a  lar«  your  career.  trative  capacity.  He  has  long  been  prominent  in  commercial  and  Try,  closed  the  year  slightly  higher 

months,  report  goes  on  to  say.  ThelZ  Thackrav  nrcsidenl  of  the  Do-  nal?v  a  smaU  company  or  be  self-  provision  I  would  definitely,  community  activities  of  the  Province  and  is  a  past  president  of  the  than  for  the  same  quarter  of  lfi.52. 

gross  yield  on  the  company's  .'ecu-  i  ;  R,,hhpr  rV.  i  iH  Mnnireai  omntnveH''  ’  demand  in  any  life  insurance  policy.  Chambre  de  Commerce  de  la  Province  de  Quebec.  Mr.  Smart  joined  However,  production  is  still  only 

rity  portfolio  for  1952  was  3  98  per  "^/-.ther  officers  aonointeri  for  the  If  you  are  going  to  be  sclf-em- I  *hat  would  provide'  the  organization  in  1945  and  since  that  year  has  discharged  the  about  .50%  of  the  peak  reached  in 

- 

Bank  staH  changes  Ontano-Minnesota  Palp  &  Paper  , 

^ThTruInlTS'oTime^^^^^  manager,  man.  1  would  reciwmend  some  en-  What  type  of  policy?  You  make  „  of  C  V t  m 

In  recent  yearrhas  resulted  in  a  H^^bber  dowment  ty^  choice,  .since  .you,  ^  mg.ts'  to' be  an  as.ststant  in-  i  0  LStaOltSll  L  Xperimemal  t  OYeSt 

rline  in  bond  prices  so  that  the  Toronto;  and  manager,  secretarj  ably  an  endowment  at  age  6.5,  know  the  circumstance.s.  However.  w.  Russell  an  audit  ^ 

aggregate  value  of  securities.  bv,’”^“  assistant  treasurer,  Oreig  B.  .5.  ^  4.  unless  there  is  a  very  unusual  situa- 1  officer  at  head  office.  Toronto.  - 

December  31  1952  was  approxi-  Smith.  „uiioa  tion,  I  think  that  for  my  first  policy  P-  J-  Petrie  to  be  assistant  manager,  France.s,  Ont.  —  Announce-  Areas  that  don't  naturally  lend 

■matelv  $254  000  under  the  book  Directors  elected  were  Mr.  Berk-  Now  a.s  to  your  pre.sent  obliga-  j  would  try  to  stick  to  a  middle-of- :  ^'^vkville.  Ont  manager  menf  ic  mad®  her®  bv  T  F  Mac 

value  This '^dihon  L  in  no  wayimsb^'v;  W.  Fun.ston;  Mr.  Belton;  'ions!  Are  the  financial  circum- ,  the-road  plan.  Even  from  the  t:owansyilt2  Qu7  '  ^  ^  them.selves  to  natural  reproduction 

a  rcfiection  on  the  quality  of  the  I  Mr  Thackrav;  .1.  P.  Anderson  pres-  m^^m  a'^drain  o^'n  }’ don®?  fh"^wTh’’VT  •'  ' k'atoon‘’%lsk‘’‘‘"'"”'"‘  "'■  Cellar,  vice  president  and  general companyi 

in  thr  nnrtfniin  Not  and  genrral  manager.  Dun  op  upkeep  has  meani  a  orain  on  j  don  t  think  that  I  would  make  my  countant.  Saskatoon.  Sask.  manager  of  the  Ontario-Minnesota  ^ 

S”  4?ri,'.’",rirM.u';ri:Ti„ c«. riK's's.iiThS-SK'' "■' . " p„,p.„d p.p.r co. ud. '■"« >■"' 

tom,  of  prindp.l.  intprcl  or  Ol”:-  sl’Z'S  ..’’•''.t  K"”  ™'>'  iouM  p,  »n  „p,rim,nl,l  for.rt'l’”"’  l''»“  "«•>  "n  put  b.ck  Ip-' 

urpeip  ,n  S’:?'’''  '!'?■  ■’'rr;''"."! i?,:  un  ,h.  hiph«..v  bPiw.„  ro,.  pr»duptipn. 

_  ^  amount  involved  and  make  sure  would  run  annroximafplv  on  a  tr"  F'rances  and  Kenora,  Ontario.  ;  The  spruce  budworm  ha.^  attack*! 


\Garment  Production  Shows 
[Usual  4th  Quarter  Rise 

1  Figures  released  by  the  Bureau  jity  does  not' appear  to  be  nearly 
!  of  Statistics  show  that  in  the  fourth  I  important  in  this  trade  a.s  co 
!  quarter  of  1952  production  of  a  pared  with  the  dre.ss  business, 
.wide  variety  of  garments  rose  ap-,  \y|„n  Blouses  Continue  Incceai 
Ipreciably.  Much  °f‘Ki.s  increase, 

of  course,  is  of  a  seasonal  nature.  increase,  and  t 

Dresses  Better  4th  quarter  total  of  .58,3.56  dozen 

...  .  _ _ the  highest  on  record,  and  mav 

Women  s  and  Misses  O'esses  an  ^  23,217  dozen  Im  t 

important  indicator  of  activity  in  quarter  in  1951,  and  .551 

the  clothing  trade  rose  from  about  • 

2,8  million  units  to  2  9  millmn  This  ^  in ‘|,„ntra.st  app< 

IS  In  contrast  to  1951,  when  there  Production 

was  decline  frorn  the  3rd  to  the  ^  .^ter  of  1951  wa.s  78.: 

4th  quarter.  Ordinarily,  the  3rd ^^e  same  period 

quarter  IS  the  nadir  for  this  type,, g^2.  56,672  dozen. 

of  garment,  and  production  rises  ... 

gradually  in  the  4th  quarter,  culm-  fei'Y  involved  problems 

inating  in  a  sharply  higher  peak  in  consumer  acceptance  of  new  p 
'the  1st  and  2nd  quarters  of  the  ^"cls  is  shown,  however,  in  : 
ypyj.  iHct  that  nylon  slips,  while  gain; 

'  Production  of  dresses  readied  a  appieciably  and  at  a  faster  r 
il952  high  of  slightly  better  than  3.5|‘‘'au  &  I'ayon  mixture  -sli 

Edgar  Gene.st  Campbell  L.  Smart  i  millions  in  the  2nd  quarter,  so  that ! ''•“'ved  down  toward  the  lat 

,  ,  ,,  ,  L  u  ij  .  1  .  'if  the  usual  seasonal  trend  mani-  qus'ters  of  1952.  Trade  expe 

At  a  special  general  meeting  of  shareholders  of  Molson  s  Brewery  !  fegts  itself  in  1953  prospects  appear  •  ■'“'e'"  to  consider  that  the  diaphi 

Limited  held  Thursday,  May  14th  in  Montreal,  increase  in  member-  'that  2nd  quarter  ’  dress  production !  uu-'*  cloth  construction  made  po! 

ship  of  the  Board  of  Directors  from  five  to  seven  was  authorized.  :,his  year  will  materially  top  thatlhlo  by  nylons  strength  (and  tf 
At  a  subsequent  meeting  of  directors  Hldgar  Genest.  director  of  sales,  1952,  in  view  of  the  contrast  be- j  extent,  necessary  because 

and  Campbell  L.  Smart,  a.ssistant  to  the  president,  were  elected  to  tween  '4th  quarter  1952  and  the''*®  cost)  has  proved  somewhat  o 
the  board.  ;  period  in  1951.  However,  the  I 'i‘'«'^'hack  for  underwear  purpoi 

Since  the  e.stabli.shment  of  the  Brewery  in  1786,  the  board  of  !  trade  has  a  long  way  to  go  to  equal  !  - .“ - 

directors  has  always  been  composed  exclusively  of  members  of  the  'the  nearly  4  million  unhs  estab- i  Canada  had  30  active  feldspar; 
Molson  family;  this  is  the  first  time  that  nominees  from  outside  the  !]ished  in  19.50.  quartz  mine.*  at  last  count,  of  wh 

family  have  been  elected  to  the  board.  '  •  Men's  and  Youth's  Suits,  another,?^  were  located  in  Quebec  and 

Mr.  Genest ‘has  been  with  Molson's  since  1931  in  a  sales  adminis-  ibenchmark  statistic  for  the  Indus- i*”  province.*, 

trative  capacity.  He  has  long  been  prominent  in  commercial  and  Try,  closed  the  year  slightly  higher  1 

community  activities  of  the  Province  and  is  a  past  president  of  the  than  for  the  same  quarter  of  lfi.52. 1  T*_T.rrjiJ  ± 

Chambre  de  Commerce  de  la  Province  de  Quebec.  Mr.  Smart  joined  However,  production  is  still  only| 

the  organization  in  1945  and  since  that  year  has  discharged  the  about  .50%  of  the  peak  reached  in'  M-, 

functions  of  assistant  to  the  president.  the  2nd  quarter  of  1950.  Sea.sonal- 


Edgar  Gene.st  Campbell  L.  Smart 

At  a  special  general  meeting  of  shareholders  of  Molson's  Brewery 


and  Campbell  L.  Smart,  a.ssistant  to  the  president,  were  elected  to 
the  board. 

Since  the  e.stabli.shment  of  the  Brewery  in  1786,  the  board  of 
directors  has  always  been  composed  exclusively  of  members  of  the 
Molson  family;  this  is  the  first  time  that  nominees  from  outside  the 
family  have  been  elected  to  the  board. 

Mr.  Genest  ‘has  been  with  Molson's  since  1931  in  a  sales  adminis¬ 
trative  capacity.  He  has  long  been  prominent  in  commercial  and 
community  activities  of  the  Province  and  is  a  past  president  of  the 
Chambre  de  Commerce  de  la  Province  de  Quebec.  Mr.  Smart  joined 
the  organization  in  1945  and  since  that  year  has  discharged  the 
functions  of  assistant  to  the  president. 


fOf/mBLB 


Bank  Staff  Changes  \0ntario-Minnesota  Pulp  &  Paper 
T  A  ,™,:;  "  ». To  Establish  Experimental  Forest 

spector  and  T.  W.  Russell  an  audit 


Fort  Frances,  Ont. 


Areas  that  don't  naturally  lend 


and  general  manager.  Seiberling  .'*'<’1''^  normally  have  how  much  would  the  premium  College '&  DoveVcourt, 

Rubber  Co  of  Canada  T.td  Toronto- '  S”"!  for  their  own  retirement?  If  payments  be?  Well,  including  the  A.  H.  Bittle  to  be  ac 


I  would  run  approximately  $21.00  a  co^J'ntant,  Qu^^'en  A  Univer.sUy.  -To^^^  Frances  and  Kenora,  Ontario 


The  comnanv  ha«  continued  to  and  general  manager,  Miner  Rub-',._,  n,„  inonreoe®  oollev  approximaiei.y  jzi.tiu  a  countant.  Queen  A  Universit.v.  Toronto, 

me  compan,  na.  c  inuen  i  Cranhv  rine  •  t  n  your  first  life  insurance  policy  thousand  and  endowment  at  age  65  t  P  Doyle  to  be  accountant  and 

place  the  major  portion  of  its  new  ber  Co,  Ltd  ,  CIranb.  ,  Que.  J.  D.  ,,  large  enough  to  cover  it;  with  would  be  about  $26.00  a  thousand,  G.  T.  Orm.ston  an  assistant  account- 
funds  in  first,  mortgage  investments.  Morgan.  general  manager.  Viceioy  additional  for  all  burial  These  are  dividend  bearing  con-  Spadina  A  College.  Toronto. 

Qeneral  prosperity  has  been  re- ■  Manufacturing  Co.  Ltd..  Toronto;  g„,ts  and  bills  tracts  thL  wo.flH  b.flM  •'  P  McMullin  to  be  an  assistant 

f'ected  in  a  high  level  of  activity  I  and  1.  G.  Needles  pre.sidenl  and:  buying  this  way  you  will  be,equitie.s.  loan  values  and  emer-  ''T“"d  "VaXiC'^m^be  ^^ccountant. 

in  home  builoing  and  construction  general  manager.  B.  F.  Goodrich  following  the  principle  of  putting  genev  funds  Tecum«eh  A  Mov,  Wind.sor,  Ont 

of  commercial  and  industrial  pro-  Rubber  Co.  of  Canada  Ltd.,  Kitch-  fjrst  things  fir.st— the  basis  of  any,  If.'for  example,  vou  took  .$7..500  H.  A.  L.  Tibbetts  to  be  accountant 


Tecum.eeh  A  Moy,  Wind.sor,  Ont 


perty.  As  a  result  the  company  had  ener.  Ont. 

no  difficulty  during  the  year  in  oh- - — - - - - - - 

Uining  an  outlet  for  its  funds  >n  Meraer  PrODOSed  of 
this  field.  Total  mortgage  invest- ' 

ments  at  the  year-end  amounted  to  U.S.  Insurance  COS. 
S42,481,0M  of  which  $10,712,000  was^  J^ew  York. — A  proposal  to  merge 


first  things  fir.st-the  basis  of  any.  If.  for  example,  you  took  .$7..500  ^  H.  A.  L.  ™tt^  ^  areas  of  Ontario.  So  far  212  .sample 

good  life  insurance  programme.  worth  of  endowment  at  aee  65  voiir  cuinberiana,  an  a.ssi.iHni| 

What  is  the  future  income  poten-  yearly  outlay  would  be  ju.st  under '"T'w  Bugaev  assistant  man-  been  e.stablished,  Mac- 

tial  of  your  occupation— if  you  have  $200.  Do  you  consider  this  a  fair  ager.  Portage  A  Donald.  Winnipeg.  Kellar  .said. 

acquired  a  .specialized  skill?  Are  I  proportion  of  your  pre.sent  .$2  400  — -  i  .. 

you  likely  to  have  a  rapid  ^owth  earnings?  If  nrtt.  why  not  apply  1  Pooer  Co.  !  est»b'*shing 

in  6flrnin2S.  or  Ihp  security  of  nersnnal  varHctiplre  hp  aHHpH  1C  to  pvnpri* 


a.ssistant  areas  of  Ontario.  So  far  212  sample 


Co.  replaced  the  old  T.S.S.  Mark-  '  '  ....  ,  , 

land  with  a  new  vessel,  a.s  a  spe-  lative  .succe.ss  in  obtaining  natural: 
:ciallv  designed  .ship  to  carry  news- 1  regeneration  following  the  harvest.' 
print  from  the  company's  plant  tOj  wood.*  problems  in  i 


.ments  at  the  year-end  amounted  to|U.5.  lnSuronC6  COS*  *you  likely  to  have  a  rapid  ^owth  earning.s?  If  nOt.  why  not  apply  i  PdDfir  Co  main  rea.^on  for  cstabli.shing  . — 

$42,481,000  of  which  $10,712,000  was^  York. — A  proposal  to  merge earnings,  or  the  security  of  personal  yardsticks  along  the  linesijv  .  ;  Yt  i.*"  'fbe  fore.st,  he  added,  i.s  to  experi-  — 

funded  during  the  year  under  re-jf^p  Federal  Insurance  Co.  and  theifteady  earning.*;  or  do  you  know?  I  have  sugge.sted  and  work  out  a  HOS  NCW  PlogShip  '  ment  with  different  cutting  methods  s 

view.  These  mortgage  investments  United  States  Guarantee  Co.  under  I  Have  you  any  way  of  e.stimating  plan  that  wiU  be  satisfactory  to  f  iveroool  NS  —  Mersey  Paper:  "  cn  a  ..e  cm  cu  ung  ny 

are  well  diversified  geographically.Uhe  name  of  the  former  will  be  sub-  . vou c  future  peak  earning  ^ears? lyourself?  Co  replaced  the  old  T.S.S  Mark-'®"*^  determine  the  re- 

They  are  also  diversified  as  tO  nsjued  to  special  meetings  of  share-  .  ,  'j  vi-ith  a  new  vessel,  a.s  a  spe-  lative  succe.ss  in  obtaining  natural'  S 

lowln”  Table^l'  're"sidlTal‘‘’'loa‘’n; '  pfan^arl.^s  ?romTji‘slation  I  AgCHCy  Realignment  UnderSOn  Heods  •'compa”nvT  plaTT^'"®"""'’''’'*"" 

iconventionali  26%;  residential  j  adopted  in  most  slates  to  permit' D.,  A®.l  I  X  a.  ^  A  •  punt  from  the  company  s  p  .study  of  woods  problems  ini  >t 

loans  (National  Hoiusmg  Act!  .17%  I  fipg  and  marine  companies  to  oper-  /  I"”*  TrUSt  CoS.  AsS  n  ”  The'^vesser  now  l^?ng  retired  in  experimental  forests  is  a  regular' 

—apartment  loans  7%;  apartment ;  ate  in  the  casualty,  fidelity  and  London,  Ont.— A  realignment  of  Tnrnntn_At  ®nnii®i  v,®®®  .  "be  vessel  now  being  reiir  a,  in 

loans  and  rental  insurance,  10%;  !  surety  field.*,  and  vice  versa."  the  Canadian  agency  operation  of  •  .  Mando  s  long-range  forest 

commercial  and  industrial  20%.  Under  the  proposal,  four  shares  Occidental  Life  Insurance  Company  Trust  Companies  A.ssociation  carried  no  less  than  l,Rlo..536  ton.  rnanagement  program  aimed  at  piit- 

All  mortgage  loans  made  by  the  of  new  Federal  stock.  $4  par  value,  of  California  will  take  place  on  of  Canada  R.  S.  Anderson,  execu-  of  newsprint  to  export  destinations  lands  under  its  jurisdiction  on 
company  provide  for  repayment  of  each,  w'ill  be  issued  for  each  present  June  1  when  W.  Lockwood  Miller  tive  vice-president  of  Crown  and  has  completed  468  rounotrips.  ■  iw  u  • 

principal  with  interest  in  monthly :  Federal  share  and  5>,2  new  .shares ,  relinquishes  his  position  as  general  Trust  Co.,  was  elected  president,  j  The  "Marland".  flagship  of  Mersey  a  sus  ainca  yieia  oasis. 

01  quarterly  installments  over  a '  for  each  share  of  U.S.  Guarantee :  agent  at  London,  Ontario.  :  Other  officers  are:  First  vice-presi-  Paper's  four  ship  fleet,  is  a  single.  Another  part  of  the  company's 

specified  number  of  years.  Thisistock  held.  The  merged  asseLs  of  The  announcement  was  iointiv  Harknes-s,  general  su-'deck  vessel,  of  7.243  tons  and  car-|  M®®v®i'i®r 

type  of  inve.stmeTit  is  particularly '  the  rwm  concerns  will  total  $120.6  rnade  last  week  by  William  B  Stan-  P®^vi.sor.  Montreal  Trust  Co.,  Mont-  ties  5,300  tons  of  newsprint  in  one  8  P  8  . 

suitable  to  the  investment  needs  of  million.  n^rd,  vice  oresident  in  charge  of  2nd  vice-president,  J.  A,  Tay-  single  loadmg,  ^  _  said,  is  the  planting  of  tree.*,  the 

■  agencies,  and  Mr.  Miller  in  a  series  l'®'’’  assistant  general  manager,  Can-i  Mersey  Paper  Co.  markets  are  qj  .seeds,  the  di.scing  of 

of  personal  meetings  with  principal  f^a  Trust  Co..  London.  W.  R.  Scott  j  primarily  f^°‘‘®'.'".|/lcutover  areas  and  the  planting  of 

_  Occidental  agenev  groups  in  Can-  ‘s  secretary-treasurer.  The  associa-  eastern  United  State.*  and  in  Aus-i 

from  coast  to  coast  comfwsed  of  33  Canadian  Tralia  and  New  Zealand.  Its  two;  seeds  by  hand.  , 

^  Mr.  Miller's  decision  \o  conccn-i“'{]P^"^"‘%‘”^^^unnd  e°nd^r^  bS'ca\X‘’LT^^^  J’"'"'  ""  ""  experimental  I 

WP  i®"'®  j]'*  expan”syon^"Mr."An^w'i'th  thTcurrent  annual  prtiductidn  basi.s.  the  company  planted  .3.5,009 

®  don'l4  years  ago  came  after  nearly  i bis  presidential  ad-  estimated  at  1.35,000  ton.s.  ‘seedlings  and  so  far  this  .vear  17.- 

M  ...li'd  .,•;, a  decade  and  a  half  as  Occidental's  requires  not  only  that  ade- !  Located  at  open  tide  water.  Mer-'g„q 

V'V  J'  a/'  \\\' f'-M' 'i’ i  ;*.!  it  l-’i  t ■7,)/ ^  //// ffi  ii ill  \  u«iQuate  amounts  of  capital  be  avail-  sev  .s  plant  15  the  only  eastern  Can-,  .  ^  . 

ml  "  '  t  fo^T'^oleri"aT;:sh!rn?Fb:^c„Fn^  ^ut  that  a  sufficient  proportion,  ada  newsprint  mill  with  year  round  company  s  operating  area.  MacKel- 

M  ,  -'//{{/  .  {,4.  '‘il  B'""  -L!^'  'lllllrJlliLl  'III  fnl  IIiI  anv-s  Canada-wlde  agency  operation  the  risk-taking  'water  transportation  facilitie.s.  and  lar  .said. 

IPiVtA-yl,!/  .  '  I -Yc  ■  -  I  in  January.  1940.  from  his  father.  !  I'"'*'  ^ontmued.  is  not ,  with  its  own  ocean  steamers  en-:  Burned  Plot  Rbseeded  - 

^  ’'..'V, 'Ml' ‘  J.  W.  Miner,  who  pioneered  for  , but  the  provision  ,  gaged  in  two  way  freight  tran.spor-  uurnea  Plot  Kfcseeded  , 

I  1  i'V;V  ■  /•il;  I  /i  '  occidental  in  its  Canadian  .sales: e^ity  capital  essential  to  the  tation.  •  :  A  30-acre  plot  that  was  burned 

^^5  T.ynHnn°h®®aI^®^!!l‘ ^^^rust  "com^aS'”  presid^'en't  j  Of  ~ire~78a7'2:r7;^hT“^s  inll^'^*  was  reseeded  using  the:  = 

flff  leadinc  nroduction  units  in  Canaria  cannot  do  much  in  providing  i  service  on  Canada's  railway.*  at  the  broadca.st  method.  This  area  will| 

UK  ftIR  'under  Mr.  Miller's  management,  at  j t w  brirjS '  cl^ose  of  1951,  127  714  were  box  car.*,  be  revisited  many  times  by  com-' 

^ 'V  Ifr  Vlfl  Th®  cam®  tir®®  *hat  h®  1,®®-)!®®  considerable  influence  to  bear  in‘25.412  were  coal  cars,  11.602  were,  ,  ,  ,,  , 

_I!lLp  fhrDominil.wiL  salM  ^  atmosphere  i  flat  car.*.  8.231  were  refrigerator,  ^P^csters  so  that  an  accurate  j 

Igram  "  clear  so  that  taxation  will  be  fair-  cars.  6,.509  were  stock  cars,  460  record  may  be  kept  of  the  success. 

Occidental  will  cont'n  th  .  ' , (fistributed  and  not  stifle  in- 1  were  tank  cars,  and  the  other  1,337  qf  (hi.*  project. 


ora,  Ontario.  I  The  spruce  budworm  ha.*  attack-, 
Repre.senting  an  area  of  .I.OOOi®**  company  forest.*  in  the  Patricia 

/.’’ud  Lake  of  the  Wood.*  concessions, 
acre.*,  the  fore.st  will  be  a  .source  ofi 

.  'The  company  has  provided  acenm- 
new  insight  into  better  wavs  to  . 

,  .  .  .  .  .u  »  imodations  for  government  ento- 

harvest  and  perpetuate  the  forest 

®  ,  „,®  ,  imologists  as  thc.y  sought  wavs  to. 

So  far  212  sample  ... 

.  u  J  : combat  this  de.struction  of  timber 

e.stablished,  Mac-  ,  , 

jre.sojrces,  and  has  cooperated  in 

other  ways.  | 
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to  aDelaioe  ST,  Cast 


TORONTO  1  ONTARIO 


Executive  Development  and  the  Chartered 
Accountant 

• 

A  Report  on  the  Cosh  Discount  Fiction 

• 

The  "T"  Account  Method 

THE  TAX  REVIEW 

Speciel  "Reserves"  in  Computing  Taxable 
Business  Profits 

• 

Latest  Tax  Coses,  Orders  oikI  Regulations 

IflAY 

95,00  n  j’ciii*  Issue  K.-.OA  sa  •a’ab 


95.00  41  year 


ki<a. 


'*-“7  Isressive  development  program  in! 
,  I  Canada  that  has  placed  it  in  17th' 
'u  tbe  Dominion  among  all 
^  I  companies  operating  there  and  third 
top  1  largest  of  American  companies  op- 
^11  j  crating  there  in  terms  of  Canadian 
j  busine.ss  in  force,  Mr.  Stannard  said. 
fl.  f  'Successor  management  arrange- 


Bank  of  Canada  Statement 


■Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  13,  1953, 


'Department  of  Lands  and  Forests.  | 
a  hand  seeder  i.s  being  ii.sed  on  an; 
experimental  basis  by  Mando.  Plot.*' 
have  been  established.  They  will  j 
be  checked  periodically  and  the! 


Go  West  by 


"^m*K®***  become  effective  June  1  ^bows  total  assets  $58.429.3.36  lower  than  at  the  end  of  previous  week  ,  8U''ernment  will  be  advised  of  the 
4ure  he  saM $2,344,339..540.  Investments  are  .shown  $1.5.9.30,842  higher  than  previous  !  re.sult.s. 

- - — : _ boldings  of  Sterling  and  United  States  funds  were  $23,913,014  Because  adequate  fire  protection 

^  i  ,  .  a®  lower.  Circulation  was  $2,870,303  higher  while  other  liabilities  were  ,  . 

Cuf  Marine  Rates  $5, .567.620  lower.  the  first  step  m  forest  manage- 

U  J  D  D  A  1  In  comparison  with  corresponding  week  last  year,  total  assets  are,  ment,  the  company  ha.s  a  fire  fight- 

nudson  Bay  Route  |. shown  $143..%,5.3W  higher.  Inve.stments  reveal  $174,2.54,186  increase.  Cir- .  jqg  aqj  Ure  prevention  program 

Accordine  to  a  Renter*  riisnairh  i  ®(ilction  IS  $101,998,385  higher  for  same  period  last  year  and  deposits  ... 
fror?ldon.  th®  ma  shown  $69,500.2.59  higher.  .for  its  forest  areas.  The  company 


Australia  AND  New  Zeal  AND 
Bank  Limited  ^0 

offers 


ontinentar 


Limited 


ADVANCK.S  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 


Canada’s  scenic  wonders  roll  bj  as  you  relax  in  comfort  on 
Canadian  National’s  famed  Continental  Limited.  The  ever- 
chan^ng  landscape  unfolds  through  broad  picture  windows 
.  .  .  forest  and  lakeland,  wind-swept  prairies,  the  towering 
Rockies,  incredible  Thompson  and  Fraser  Rivers.  You  see 
thrm  all  when  you  travel  "The  Jasper  Way’’. 

It’s  the  pleasant  way  to  go  .  . .  modern  bedrooms,  .sleeper.*,  lounge 
cars,  coaches  offer  a  variety  of  fine  accommodations.  Superb  meals 
in  bright  diners.  The  Continental  Limited  serves  .  .  .  Montreal, 
Ottau!a,Toronto,  Mtinaki,  Winnipeg,  Saskatoon,  Edmonton,  jasper 
and  K<iHCP«i'er.,.on  dependable  daily  schedules.  By  arrangement, 
at  major  points  you  can  have  a  drive-yourself  car  waiting  for  you. 

Eer  Reservaff'ens  and  informofien  regarding  your  buiinett  and  pleasure  travel, 
tee,  write  or  phene  your  leeal  Canadian  National  Posienger  Agent. 

Trovef  Gift  Certifieete  ,,  5  ,  ,  , 

Good  for  troin  trovel  to 
ony  roil  destinotion  ... 
for  ony  omount  you  wish 
...  on  sole  Ot  oil  Cono- 
dion  Notionol  ticket  of¬ 
fices.  A  gift  thot's  sure  r 
to  pleosc. 


;  from  London,  the  marine  insurance  snown  soa.d 

!  ""‘t  "u  the  Hud.*on  Bay  i  Comparative 

!  route  has  been  reduced  from  seven  ' 
shillings  and  sixpence  ($1.05)  to! 

:.'ix  shillings  and  eightpenee  (93 

oent.*>  per  £100  ($280)  it  was  .  snycr^BulHon . 

‘learned  hei-e.  :  steUins  anri”u  S  Fds! 

'  News  of  the  reduction  it  is  .stated  Other  Currencies  .... 

has  been  circulated  privately  to  |  t-  i  i 
underwriters  by  the  joint  hull  com-  ‘  subsidiary  Coi, 

;  mittee  of  Lloyds. 

Shipping  circles  in  London,  ac- ;  ADVANCE.*  TO- 
cording  to  report,  believe  the  re-  i 
duction  is  not  sufficient  to  bring!  /  [ 

ary  marked  increase  in  the  number  INVESTMENTS— 
of  ships  using  the  route.  aiFcd.  P.  Short 

Some  Canadian  officials,  notably  ciofher^Securfi 

Premier  T.  C.  Douglas  of  Sa.*kat-  Secuni 

chewan,  see  the  decrease  as  a  step  Total  . 

towards  building  up  more  two-way  Ind.  Dev.  Bank 
trade  through  the  Bay;  but  it  is  B.ank  Premises 
I  pointed  out  a  much  bigger  reduc- !  other  Asset; 

tion  would  be  required  to  attract;  Total  . 

more  shipping  to  a  .seasonal  route,  j  iabiutif.s— 
made  hazardous  by  ice  and  other:  Vaoi/ai  Pa,H  ii, 
navigational  problems.  Reft  Ftin^d 

A  spokesman  of  the  main  com-  •  Notes  in  Circui 


i.sh-Hud.*on  Bay  run  estimated  the  I 
new  rates  will  mean  a  saving  of 
only  $2.80  a  day  in  a  40-day  voyage.  ! 


Comparative  figures  are  shown  herewith: 


M*y  1.1,  l!)53  Ma.v  6.  '.VI  Cmp.  Last  Wk.  Cmp.  Last  Vr 


,  for  its  forest  areas.  The  company 
■  works  clasely  with  the  Department 

!of  Lands  and  Forests  that  has  the 
^  I  I  primary  respon.*ibilitity  for  the  pro- 

.  tection  of  Ontario's  forests. 

2.1.813,014  —  .'ii.4.*4,975 1  Mando  will  cooperate  this  sum- 
Z—  mer  with  the  Dominion  Forestry 


/ 

•*<:  ’  r/-'  J 


'erage 


35.893.820 

M9..?9n 


59.813.160  —23.919.340  —  31.403,480  Branch  in  a  study  of  whitp  and! 


561  ..362  —  11,772 


tNE  ONLY  RAILWAY  SERVING  All  TEN  PROVINCES 


Long  Service  Tribufe 
.Crov^  Life  Manager 

I  Tribute  was  paid  by  business 
associates  and  colleague.*  in  com¬ 
munal  affairs  to  Moishe  Dickstein 
on  the  completion  of  30  years'  as- 
.*ociation  with  The  Crown  Life  In¬ 
surance  Co.  at  a  dinner  in  the 
Windsor  Hotel,  Montreal.  Mr.  Dick¬ 
stein  is  manager  of  one  of  the 
Montreal  agencies  of  the  company. 

Present  at  the  dinner  were  top 
officials  of  the  Crown  Life,  includ-  I 
ing  H.  R.  Stephenson,  president,  ' 
C.  W.  F.  Burns,  Ist  vice-president, 
F.  W.  Hill,  vice-president  and 
actuary,  A.  F.  Williams,  vice-pre¬ 
sident  and  superintendent  of  agen¬ 
cies  and  P.  McDonald,  vice-presi¬ 
dent  and  secretary. 

Emphasized  by  Mr.  Stephenson  i 
j  in  his  remarks  during  the  course  | 

I  of  the  dinner  was  the  fact  that  | 

'  Mr.  Dickstein's  agency  carried  j 
over  $100  million  of  life  insurance, 
one  of  the  few  agencies  in  the  com¬ 
pany  organization  to  achieve  thii 
1  volume  of  business^  1 


alFcd.  P.  Short  Tr*rm  . 

biFed  Prov.  Sec.-' . 

oOther  Securities  .... 

.  1,411.917.188 
ai8.9I2.fi,';8 
1.5.077. .594 

1.428.2ft4.906 

796,619.445 

15.072.423 

— 16..167..522 
!  22,291.191 
5,171 

i  207Z12,786 
—  .17.030.161 
r  4.0.51.561 

Total  . 

.  2,245,907.818 
25,000.000 

2.239.976.776 

.  5.930.842 

*  174.2.54.185 

Br^nk  Premise?  . 

5,091,793 

5.091,114 

!  679 

U  29.9.55 

All  other  Asset.*  . 

,30  ,896,717 

72,326.462 

—40.429,745 

r  685.880 

Total  . 

2, 144, ,119.540 

2.402.768,876 

-  58.429,338 

■i  143,505,300 

I.IABILITIE.S— 

Capital  Paid  Up  . 

5,000.000 

10,050.367 

5.000.000 

10.050.367 

Notes  in  Circulation  .. 

1,518.684.495 

1.513.814.192 

)  2,870..103 

1  101,998,385 

DKPOSITS— 

a  (Fed.  Govt . 

.35,966,949 

51,8.18.641 

—  15,741.694 

4  10.117.653 

biChartered  Bank.*  ... 

647.907.854 

862,11.11186 

—  14.205,6.12 

;  42.210.784 

ciOther  . 

88.647.905 

68.895,28.3 

—  2.247. .178 

!  !7, 171,822 

Total  . 

7.5fl.4.52,.5nS 

782.647,212 

—.12.194,704 

)  69,.500,2.59 

Liabilities  (other  curr.) 

41.684.821 

65.222.138 

-2.7,.537.,115 

—  30.107.719 

All  other  Liabilities 

20.467..347 

26.034 .987 

—  5.587.820 

;  2.114,375 

Total  . 

2. .144.^19. .840 

2.402.768.876 

-58.429.336 

i  143,505,300 

Norway  pine  in  the  Lake  of  the 
Woods  area,  Mr.  MacKellar  said. 
These  studie.*  are  designed,  to  ob-| 
tain  information  that  will  lead  to| 
increa.sing  the  number  of  white  and; 


A.N.Z  Bonk  ho*  over  700  hronche.*  rind  rigencies 
throughout  Austrolio  ond  New  Zeolond,  in  Fi|i,  end 
in  London,  equipped  to  offer  overseos  ogents  every 
bonking  focility,  onri  speciolizing  in  the  supply  of 
economic  ond  commerciol  informotion, 

AUSTRALIA  AND  NEW  ZEALAND  BANK  LIMITED 
in  which  are  merged 


EXTEND  TREBOR  OPTIONS 

Trebor  Mines  Ltd.  reports  that  an 


BANK  OF  AUSTRALASIA 
Ittablishtd  1135 


UNION  BANK  OF  AUSTRALIA  LTD. 
[>»abli>h*d  1(57 


Principal  OHic*  for  Australia  ond  New  Zcoinnd: 

5*4  COLLINS  STRtET,  MELBOURNE,  AUSTRALIA 

ncipal  Office  in  New  Zealand:  LAMRTON  QUAY,  WELLINGTON, 
NEW  ZEALAND 

Head  Office:  71  CORNHILL,  LONDON,  E.C.I 


SATISFACTION  I  METROPOLITAN  LIFE 


The  GENERAL  ACCIDENT  Group 

Douglas  B  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

/«//  Forrr,',  of  ln‘,ufOn(  o  f*»(  f»pf  Li((‘ 


PRANCE 


HOME  OPFICE 


serving  CANADA  SINCE  ID72 


.THE  FINANCIAL  TIMES,  MAY  22,  1953 


wo  Companies  May  Give  Canada  a  Major  Role  I  I  Gm9.11  w,it«,  f».m.Lon.je,. 


It  the  Production  and  Supply  of  Rare  Metals 

-  <> - 

The  ief  age  has  focused  attention !  ,  ,  .  ,  w  j  <  .u  i  j  : 

a  group  of  minerals  known  as  f'T?‘  *“'*  columbium-  vacuum  and  further  lends  itself  in 

•  ’refractorv  metaLs’  with  their  tantalum.  comparison  with  competing  metals, 

remelv  hierh  meiiiner  nnints  ®®th  tantalum  and  columbium  to  easy  fabrication.  Tantalum  very 
we  3  620  decrees  Fahrenheit  great  demand,  not  only  for  stable  chemically  and  electrically 

es  of  twft  nf  those  motels  oninm  ’  j®t  engine  purposes,  but  for  gas  has  been  used  extensively  in  elect- 

im  and  tLtalum,  hav'e  been  DOwer''"Dlants  Toda^v  iri*s®bV  A  hearing  aid, 

ke  and  TnsnfratSn  mS  alloying  metals  and 'three  stacked  dimes  has  recently 

I’-oiiffh*  Us  s^nhfidfeiv  Ro^i  oeoo  columbium  is  close  behind.  been  put  on  the  market.  Dozens  of 

nesi^af  N^th  rLv  ^  Beaucage  |  ^ews  of  the  two  strikes  inlother  uses  also  exist,  and  while  it  is  i 
rho  ovtont  of  nooLi-s  t/^ooooo  of  Canada  was  eagerly  welcomed  in  not  expected  that  tantalum  will 
■  twn*m?noriif°  ^  Ihilh  oro^=u^  United  States.  The  Government  make  any  serious  inroads  into  exist- 
vsTo.md^n  onmwnrnnn  u  controls  Over  the  use  of  ing  markets-billions  of  capacitors 

rXn  whoioac  m^roit  nroiTIn  ^oth  metals,  and  Operates  a  bonus  are  produced  each  year  -  it  is 

M^ti  J^^oaspd  hv  tnLfrafV^  Qno^  System  to  encourage  producers,  thought  that  the  metal  will  find 

•t  a*»ontfa»o'*r,f  ^<inmomifoV°n.,or*I  recently,  the  price  for  co-  important  uses  in  equipment  of  the 

lioB*°*'"*^*  somewhat  over  4  lumbium-tantalum  ores  in  accept-  ‘sub-miniature’  type,  of  which  the 

4  ®hle  qualities  was  $1.70  per  lb.  hearing  aid  Ls  only  one  example. 

ooiTTml-  7,  .  1  with  a  100  per  cent  bonus,  bring-  Snrgical  Applications 

vith  *nf  tantalunn  j^e  offered  price  to  $3.40  lb.  Tantalum  has  important  applica- ' 

miv  which  are  m  very  short  Domestic  production,  however  is  tions  in  surgery.  Largely  as  a  re- 

still  negligible,  and  even  in  Ni-  suit  of  advances  made  in  World 
metals  and  their  oxides  is  an  ' 


By  ALFRED  W.  GINGELL 

(I.ondon  Correspondent  of  The  Financial  Times) 


ler.  Boreal  has  announced  that  g®*"'*  *  by-pro-  War  II,  holes  in  skuiis  are  covered  bonation”  will  add  an  extra  sparkle! came  from  one  exhibitor  who  said: 

has  a  satisfactory  process  which  ii  k  tantalum  plates,  severed  Guaranty  Trust  Company  of  Canada  to  London  s  Coronation  festivities.  |  "I  think  they  (European  buyers!  j 

has  developed  and  it  if  poIibl2  The'TTn^rpf anf  wrinfpd  if\o^tib'!m  announce  the  appointment  of  Mr.;  The  Canada  Dry  range  is  a  com-  realize  that  we  are  bringing  our j 

it  this  will  prove  ttt  be  the  Com-  rv.  and  wrapped  in  tantalum  foil.  Ar-  Crevier  to  the  Montreal  Ad-  plete  one,  but  distribution  will  be  prices  down  as  low  as  we  can,  and 

ly's  most  valuable  asset.  Inspira- f,  ifbetrevfi  thafone  ed*'^sk!n^fjpf  tf  t^nm  fl^ampwfrk  company.  Mr.  confined  to  inner  London  until  that  Germany's  only  hope  now  lies 

n  has  stated  that  considerable  ed  skin  over  tantalum  framework.  Crevier,  a  resident  of  .  Granby,  sugar  rationing  ends.  Meanwhile,  in  quality  and  finish", 

ort  and  some  progress  has  been  Churchill'f  recent  ^vfif  was  ttfa^t  wa^  uf  H  *  a\mf  t  mi'lf  ®  well-known  industrialist  production  is  being  used  to  build!  In  the  main,  however,  exhibito-s 

de  on  ore  dreeing  to  date  but,  In  ^  of  ‘he  Eastern  Townships.  He  is  up  stocks.  'of  capital  goods  were  not  there  for 

e  final  commercial  answer  is  rol  ffhinm  iant°a*lfm  "*nri  ^^Tnof^sihlf  fnrf filno  attInHnn°?n  President  of  National  Soft  Drinks  The  marketing  of  Canada  Dry  is  i  orders  as  such.  They  were  there 

yet  available.”  ^  attention  to  Corporation  and  a  director  of  a  only  one  phase  of  the  battle  which  [for  prestige,  for  they  think  that 

Some  idea  of  the  stakes  in- !  •  States  would  be  arranged  ^ntalum  was  Montreal  s  famed  of  companies  including!  is  developing  in  the  soft  drinks  in- 1  industrialization  of  some  countries 

ved  commercially  maf  be  seen!  "  I,  steel j Neurological  Institu  e.  Brandram-Henderson  Ltd.,  Vernef  dustry  in  Britain.  As  already  indi-lstill  has  a  long  way  to  go  and  be- 

the  current  market  prices  for  r”,./ t  ,  iving(3om.  i  or  coiumDium  Corp.  of  Canada  Ltd.,  Racine  and  cated  the  leaders  in  this  struggle  tieve  that  business  will  be  good  fori 

italum  metal  -  $42.M  per  lb.  I , ■  suPPh®*  relatively  Columbium.  at  the  moment,  ap-  jco.  and  Granby  Finance.  iare  the  brewing  concerns,  for  beer'a  number  of  years.  ' 


Jules  Crevier 


I  with  tantalum  plates.  ®®''ered  London's  Coronation  festivities.  |  "I  think  they  (European  buyers 


!  Gingell  Writes  from  London  ' . 

I  9  ..  than  our  old  friend.  Mr.  Herb«rt 

t  t\  I  I  Morrison  itho  was  leader  of  the 

A  uottlc  of  the  uOtt  UTtnkS  Uovolops  CLS  “’•*  i^xdustry  was  put 

i  1  1  99  9  ££W\  *99  W  f  7  F  RT  interesting 

iCanada  Dry,  Coke  and  Pepsi  Invade  U.K.  JSS 

*  !  iety  appeared  to  be  to  protect  the 

>  !  rights  of  the  people  against  the 

By  ALFRED  W.  GINGELL  |  peers. 

I  (I.ondon  Correspondent  of  The  Financial  Times)  Flash  back;  Under  the  Socialist 

I  :  Act.  the  bill  came  back  from  the 

Drink!  .  .  .  Canada  Dry.  This  is  the  came  back  to  the  Press  office:  that  are  dished  nut  to  leaders  of  Lords  with  240  amendments  and 
{the  advertisement  one  sees  in  the  {with  the  news  that  some  stand- {organized  labour  will  come  from!  Mr.  Morrison  disposed  of  them  in 
press  and  on  every  other  London  holders  had  agreed  to  at  "lea.st  aiSir  Winston  Churchill  who  has  a  ,  one  sitting.  The  present  Transport 

{omnibus  in  these  days.  Two  young  small  price  reduction”  in  face  of  soft  heart  for  some,  particularly  Bill,  however,  had  only  70  Lords 

ex-parachutists,  Mr.  Angus  Mac- 1  this  competition.  Mr.  Arthur  Deakin.  whose  name  amendments,  but  Mr.  Morrison  pro- 

kenzie'-Charrington  and  Major  A.  This  business  of  German  compe-,has  often  appeared  in  this  column  |  tested  because  discussion  was 
i  N.  E.  Waldron  are  behind  the  drive  tition  brought  an  interesting  com-  and  who,  however  misguided  he  guillotined  after  four  sittings. 

'to  market  the  products  of  this  ment  from  one  exhibitor  of  heavy  {may  be  in  some  respects,  is  a  sin-  This  House  of  Lords  bogey  is 

I  North  American  giant  on  the  Brit-  machinery.  Said  this  man  "Some  of!  cere  patriot  and  a  man.  something  the  socialists  are  anxious 

j  ish  market.  us  feel  that  the  Germans  have  shot  It  might  be  thought  that,  as  the: to  perpetuate,  as  witness  the  recent 

I  Maekenzie-Charrington  is  a  mem-  their  bolt  by  undercutting  to  such  Coronation  approaches,  a  spirit  of  j  Attlee  rejection  of  Churchill’s  sug- 
ber  of  the  big  British  brewery  an  extent  that  their  order  books  amity  would  pervade  the  political  Igestion  for  an  all  party  conference 
company,  Charringtons,  which  is  are  crammed  and  as  a  result,  their  parties.  However,  this  is  not  to  be,|lo  discuss  the  reform  of  the  Upper 
joining  with  Canada  Dry  Interna-  delivery  times  are  lagging”.  He  in-  as  was  .seen  in  the  recent  debate  on  House.  It  is  a  too  good  an  election 
tional  Ltd.  and  a  company  to  be  ferred  that  Britain  was  hoping  to  the  Transport  Bill.  'point  to  be  discarded. 

called  Canada  Dry  (London)  in  the  cash  in  on  quicker  deliveries  where  — .  -  -  -  - .  -  - - 

venture  to  bottle  Canada  Dry  pro-  she  could  not  offer  cheaper  goods,  i  ■  ■  ■  — 

ducts  in  London.  So  “pinpoint  car-  Another  point  of  view,  however, '  m  _  • 

bonation”  will  add  an  extra  sparkle !  came  from  one  exhibitor  who  said:'  in 


Italum  metal  -  $42.00  per  lb.  I ''‘.7 supplies  reiauveiy  s^uiumoium,  hv  me  momeni,  ap- ; Granby  Finance.  iare  the  brewing  concerns,  for  beer  a  number  of  years.  ' 

sheets  and  rods  Columbium  I I - 1  drinking  is  at  its  lowest  point  since  i  ❖  ❖  ❖  1 

linarily  sells  for  slightly  more  wartime  peak  of  1.5  its  alloying  properties.  Originally  1938.  Brewers,  however,  hope  to  It  seems  likely  that  the  Corona-' 

’in.  mdlion  pound.s.  this  metal  was  used  to  solve  1  A  riQrOn  RSDOTtS  recoup  by  increasing  the  demand  lion  honours  list  will  be  wider  in  | 

New  Smelter  f  f""'?  t  /  ®  I  manufacturers  scope  than  the  last  one  in  1937.  | 

lorcal  is  building  a  smelter  at  *  .militarj)  and  .steel.  Today,  columbium  is  used  as  I  J  Yon  r  of  which  have  had  to  make  do  with  Trade  Unionists  will  be  prominent!  Avaihhh  •wchmivtly 

P  de  la  Madeleine  near  Three  rormoion  alloy  with  other  metals  to  pre-  imprOVeQ  T©Or  only  half  the  sugar  they  had  be-  in  the  final  list.  Those,  however,!  through  lov^tlen  Syn 

/ers  where  abundant  power. '  one  *,1?  ‘  «  r  y«"tcr®ep  when  the  alloy  is  sub-  -  fore  the  war.  Now  the  recent  an-  who  think  Mr.  Attlee  has  had  a !  rtprorenletivu 

idy  source  of  supply  of  the  vast  P'^essure;  report  of  Anacon  Lead :  nouncement  of  unlimited  .sugar  hand  in  this  would  be  wrong,  for  1 1  from  eoait-lo-coatl. 

mtities  of  chemicals  involved,  -..m  anH  nanor  anW  liiro  Changes.  iviin-c  t  i/i  r/,-  ios9  a  marV  .supplies  later  in  the  year  brings  suspect  that  there  is  no  love  lost 

1  access  to  deep  water  trans-  ^  maVna/u  ii  T  "'*'*,*  shows  a  mark-  drinks  which  are  between  leading  trade  unionists  I 

•tation  more  than  offsets  the  it  !c  p controls  set-up  Ihe.ed  improvement  in  operating  re-'^orld  famou.s— but  which  in  Brit-  and  some  left  wing  politicians.  I 

it  of  transporting  the  ore  from  vp-„  oortH  ^Wh^rp  mnet  nf  Energy  Comm ussion  and  compared  with  the  preced-|ain  are  only  seen  in  the  products  There  have  been  many  signs  of  I 

rrS'^*eei"wa‘ter  '  corrosio^-rTsTslinl  ^^er!  year,  with  value  of  smelter  pro-  of  Hollywoiid.  |.ate  that  some^of  the^former^^^^^^^^^^  lUg 

narfi/siOei*.  e.  et.ses  f matcriaLs  hav©  3  useful  life  ranging  in  which  columbium  is  senerallv  duction  about  SI  million  ereater  a.  s_  _ X _  __ 
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More  and  more  people  are  shanng  in  Canada'* 
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Mutual 


It  Of  transporting  the  ore  from  -{Hp-pj  c/nciisy  \,.omTiiu>5ion  ana  aP“|5uits  as  compared  with  the  preced-|ain  are  only  seen  in  the  products  There  have  been  many  signs  of 

rrS'^*eei"wa‘ter  '  corrosi^^-rTsTslinl  ^^er!  year,  with  value  of  smelter  pro-  of  Hol.ywo.,d.  |.ate  that  some^of  the^former^^^^^^^^^^ 

mL'nv^sh''  ld'^7"b*‘'®  ‘®  J^omTf^wTee^ft^O  yeanTn"  ^  *'  The  chief  piotagoni.st  of  the  U.S. :  P-ty  in  matters  of  policy,  as  wit- ^ 

1  become  more  ^g^^  conditions  high  ten^^erfturr  allov*^  earnings  after  all  chargesi  ^.j,,  ..America’s  national  drink”  mess  the  recent  di.sagreement  over  | 

’erla  now  the°Wincrpal  ^Tnd  indicate  a  life  of  800  years  the  control  on  use.  the  U.S.  Govern-  up  over  $200,000.  Ore  reserves  were  |  _Coca-Cola,  which  my  encyclope- ;  more  Mtionabzation^  Any  favoims 

- - P  P  ‘  ano  _  ggj^  ment  has  a  suppiort  program  that  maintained,  being  e.stimated  atjfiia  says  was  invented  67  years  ago: 

I  •  The  nearest  thing  to  tantalum  pays  a  bonus  equal  to  the  market  ‘.051387  tons  at  end  of  year  under]  by  a  certain  Dr.  J.  S.  Pemberton  as| 

Aftf/lflffl ffl  corrosion-wise,  is  glass.  price  for  ores  containing  colum- Review  as  compared  with  1,097,778  cure  for  a  headache.  Now  I  am  : 

VffEUfff  Milt  To  most  acids,  weak  or  strong,  bium,  and  the  trade  expects  these  o‘  1951.  ^  told  the  drink  sells  ,50,000.000  bot- j 

m  wy  mw  hot  or  cold,  tantalum  is  not  merely  controls  and  supports  to  continue  Balance  sheet  shows  net  working jnes  a  day  and  makes  £40,000,000  a'  j 

§^g\g\^  Y  ‘resistant,’  but  completely  ‘immune’,  indefinitely.  capital  down  at  $408,691  from  $905,- .year  from  its  sales.  M  g~h'§%%  9^9 

UO  I  VR/f  M  CCIf  Only  hydrofluoric  or  fuming  sul-  To  lick  the  supply  situation  (apart  but  excluded  from  net  current;  The  other  day  one  of  the  execu- i  .^*1  §  w  t/  V  §  t/WZ 

_  phuric  acid  and  strong  alkalis  will  from  the  ultimate  role  to  be  play-  assets  at  end  of  1952  are  inevst-j  tives  of  Coca-Cola,  on  a  visit  to  j 

«  A  •  I  <  attack  the  metal.  Despite  its  high  ed  by  Canadian  production)  people  ments  carried  at  $1,330,454.  made  up|  Britain,  said  that  sales  in  this  coun-  ' 

1  toss  tor  cost  —  it’s  not  so  long  ago  that  have  been  attacking  the  problem  585,010  shares  of  Montauban  j  try  up  to  now  have  equalled  "only  I  : - 

1952  Despite  $122,819  in  antalum  cost  $70  a  lb.  the  metal  from  two  angles:  substitutes  and  77.5.000  shares  of  Chibou-  the  needs  of  one  big  village.  Now  I  11  — ~  ■  '■  \ 

Cest-oid  began  to  replace  short-lived  metals,  improved  processing  techniques  for  gamau  Explorers,  and  1.100.000;  a  British  brewing  concern  and;  ^  \ 

_  leaky  stoneware  and  fragile  glass,  low  grade  ores.  As  to  substitutes,  shares  of  Keymet  Mines.  Beechams,'  the  big  proprietary  I  ' 

.nnual  report  of  Coniaurum  "^'‘bin  5  years  of  the  introduction  zirconium  and  vanadium  have  qual-  In  directors  report  M.  J.  Boylen,  medicine  group,  have  become  re- 1  “T 

les  Ltd  for  1952  reflects  a  vear  tantalum  in  1937,  M  per  cent  of  ities  similar  to  columbium,  but  they  president,  states  that  during  the  sponsible  for  bottling  "Coke”  in  |  \  rSC 

difficult  onerations  for  comoanv  1!?®  hydrochloric  acid  produced  in  must  be  used  in  twice  the  amounts,  latter  part  of  1952  Anacon  acquired  Britain  and  from  America  will  -  \ 

wine  as  it  does  an  nneratinff  loss  blnited  States  was  made  in  tan- I  and  even  then  can  only  be  used  in  by  .staking  an  interest  in  82  claims  come  the  secret  essence  flavoured  !  =.— ■  -  X 

S51  749  as  comnared  with  aii  *■**  ‘"’^  equipment.  special  applications.  Titanium  can  in  the  Bathurst  area  of  New  Bruns-;  with  an  extract  of  the  cola  nut. 

ratino  nrofit  fnr  10SI  nf  m  ,  >  Electronics  be  used  in  somewhat  lesser  amounts  wick  in  conjunction  with  Leadridge  Says  Sir  J.  Stanley  Holmes,  boss'  \ 

iir»<!  fnr  -Kntii  voars  =,-o  Vftov  Tantalum  also  appears  in  elect-jthan  columbium.  but  the  resultant  Mining  Co.  Ltd.  wholly-owned  sub- ,  of  Beechams:  "With  sugar  difficul- i  "^X 

oiw  whinh  fnr  ««,ar  r»  pfo^es  andjalloys  are  not  so  stable  at  highlsidiary  of  St.  Joseph  Lead  Co.  This  ties  overcome  we  are  confident  of  J=^\ 

ii'r  -imniintnrt  tn  r  bclps  to  maintain  the  high  I  temperatures.  |  property,  he  points  out.  covers  whatirnaking  a  great  success  with  this  — —  \ 

V  amoiinted  to  Sl^^tor?  as  com*  ** — - - - - - - -  -  _  ^ «  •»  «  u  t  i.  ■  —  ^ 

A.H  urifK  5«  io*xi  rvnoF-of  IS  conASidered  an  important  anomaly  world  famous  beverage.  \  ^ 

incc  en,  t  *  A  f  t/"  I  !>/*  .  te.scmbling  the  One  that  occuis  oo  •Coke",  however,  is  not  to  get  all 

» a  io„  whi,a  2p„.u.J /co)!a/if 6  s  Komloops  Refinery  to  KarArjb'ZeTa 

nt  for  previous  year  was  equal;  __  ^  nil  *1  ^  •  by  Leadridge,  with  Anacon  holding  famous  name  in  soft  drinks  for  i  I  I  '' 

10  cents  a  ton.  |  M  gayjfi  S  ffflff  Khio  f  l/wyl'ti  f  a  40  percent  interest;  Leadridge  an  more  than  a  century — with  Pepsi- 1  ■  ^s:***^ 

^  OvlOo  M^Uiiy  K^UpuClLy  equal  percentage,  and  20  per  cent  Cola.  In  due  course  Schw'eppes 

138,136  equal  to  1.37  cents  a  share.  .  _  being  retained  by  the  prospector,  plan  to  cover  the  whole  country 

:r  allowing  for  depreciation  and  rauqUIo  mi  a  j  u  -.i  n  n,  ,,  ,  .  Directors  feel  that  this  property  with  factories  and  depots. 

-operating  income  of  $21,098.  In  Calgary .-Royalite  Oil  Co.,  one  duced  short  y  after  Trans  Mountain  holds  excellent  exploratory  po.ssi-  Mr.  Frederick  Hooper,  managing  Members: 

I  there  was  a  net  profit  of  $123,-  of  Canadas  largest  independent  ex-,  Pip®  -l-ine  starts  operating  this  fall,  ihiiities,  .report  states.  director  of  Schweppes  said;  '‘In!  Thf  Toronto  Stock  Exthm 

or  4.25  cents  a  share,  after  de-  ploration  and  production  companies;.  A  modern  catalytic  crashing  unit!  - — - - - terms  nf  ma.ss  sales,  the  America  |  • 

ciation  an(i  after  non-operating;  construct  and  operate  through  Progranimed  to  be  in  operation  ^gA.  ‘cola’  drinks  are  comparatively  un-l  The  Imjrgtnumt  Deakr-i' Aato 

sme  of  $17,425  had  been  added  to;  ,  .  !m  approximately  18  months  time.  _  known  in  Britain.  But  if  they  don't]  of  Canada 

rating  profit  of  $113,588.  Operat- ; ^ J*-®  subsidiaries,  the  modern.  This  unit  will  complete  the  refin-;MlCa  Co.  $45,000  click  here,  Britain  will  be  about  '' 

cost  per  ton  milled  was  $9.16!  5  000  barrel  per  day  oil  refinery  cry  which  will  then  turn  out  a  full  I  Toronto.  —  Operations  of  the  the  only  country  in  the  world  I 

year  vs  $9.27  in  1951.  at  Kamloops,  B.C.,  preliminary  an-  of  modern  motor  fueLs  and  ^ica  Company  of  Canada  Limited  j  where  they  haven't".  ; 

ecause  of  the  reduced  returns  which  was  made  a  months  of  1953  Another  American  soft  drink  that  |  - -  -  - 

n  gold  sales,  as  a  result  of  the  .  -weeks  aeo  in  Kamlnnn«  hv  v  processing  units  arc  un-  re.sulted  in  a  consolidated  net  pro-  has  been  marketed  here  for  s;ome 

!d  gold  price  and  the  lower  value;  -j  .  ,  t.  ^  ^  •  der  consideration  and  may  be  add-  fjf  over  $45,000  after  provision  time  is  Seven-up.  which,  however, 

the  U.S.  dollar,  the  company's!®-  Refinery  Op-iCd  in  the  future  as  market  demand  for  taxes  compared  to  a  net  profit  is  not  a  "cola”  drink.  It  is  very 

income  from  gold  and  silver  I  of  Lalgary.  warrants.  approximately  $23,000  for.  the  mysteriously  described  as  a  secret 

;s  last  year,  including  federal!  Royalite  has  lorrned  a  subsidiary|  'When  completed  the  Kamloops jsamb  period  last  year.  'Working  compound  with  lime  and  lempn  as  .  . 

-aid  subsidies,  dropped  to  91,.  j  company  under  federal  charter  1()i  refinery  will  employ  in  the  neigh-  capital  stood  at  $277,143  at  April  two  of  its  main  ingredients.  I  ADDITIONAL  IS 

426  from  $1,28.5.067  in  1951.  Net  S  '1  willjborhood  of  150  persons.  With  the! 30.  1953.  i  It  seems  certain  that  the  battle  - 

je  per  ton  milled  fell  to  $8.77  H'*,  fi’'’'  exception  of  experienced  key  per-|  The  company  is  currently  ex- j  that  is  about  to  open  will  involve 

n  $10.17  in  1951.  I T  hfp  nn Jjr  rnn^t^nrtf/in  policy  of  the  periencing  the  highest  level  of  ma.ssive  advertising  campaigns.  It  -  , 

he  continued  low  price  "or  con-  “4?!=  tn  Rurnahv  e^Ploy  local  labor,  if  sales  in  its  history  and  the  excel-  ^ill  be  intere.sting  to  see  the  reac- 

led  price.”  of  gold,  report  states, '^^°"‘°"’^‘  anv  willXknow^ir''.®'  ®^*!i'  — ’’r*“  I®”!  demand  for  the  compan.v’s  tion  of  the  consumer,  for  about 
•gradually  forcing  gold  mining  35  RovaTitrP^^uctTLtd  and  Tas  !'•  continue  6,,.„  „f  the  carbonated  drink  output 


A  Comment  on  Current  Events 


\  Royalite^ s  Kamloops  Refinery  to 
Have  5,000  Bbls.  Daily  Capacity 


I  property,  he  points  out.  covers  whatirnaking  a  great  success  with  this 
is  considered  an  important  anomaly '  world  famous  beverage, 
resembling  the  one  that  occurs  on  "Coke”,  however,  is  not  to  get  all 
Brunswick  Mining.  :  its  own  way,  for  an  agreement  has; 

The  property  is  being  managed  been  signed  between  Schweppes — a  | 
by  Leadridge,  with  Anacon  holding  famous  name  in  soft  drinks  fori 
a  40  per  cent  interest;  Leadridge  an  more  than  a  century — with  Pepsi- 1 
equal  percentage,  and  20  per  cent  Cola.  In  due  course  Schw'eppes 
being  retained  by  the  prospector,  plan  to  cover  the  whole  country 
Directors  feel  that  this  property  with  factories  and  depots.  | 

holds  excellent  exploratory  po.ssi-  Mr.  Frederick  Hooper,  managing  | 
i  bilities,  .report  states.  director  of  Schweppes  said;  "In  { 

I - — - - - terms  nf  ma.ss  sales,  the  America  1 

pAur-Monfh  Nef  ‘cola’  drinks  are  comparatively  un-l 

rwur  I’sci  known  in  Britain.  But  if  they  don't  j 

I  Mica  Co.  $45,000  dick  here,  Britain  will  be  about 


Memher»: 
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• 

The  Imirstment  Doahern'  ,4»soeuitiaii 
of  Canada 


, . .  from  the  point  of  view  of  the  investor, 
is  the  subject  of  our  May  Monthly 
Bulletin.  Also  Hisrusserl  are  four  com¬ 
panies  whose  shares  appear  particularly 
attractive  for  income  under  present 
conditions. 

We  will  he  pleased  to  mail  you  a  comp¬ 
limentary  copy  upon  request. 

Ro55,  Knowles  &  Co. 

330  BAT  STREET  EM.  8-1701  TORONTO 

Hamilton  Brantford  Windsor  Sndbnry  Brampton 
Direct  wires  to  Montreal  and  New  Tork 


graauaiiy  lorcing  goia  mining  Royalite  Products  Ltd.  and  has  offices  at  Kam  oiios 

of  existence.’  and  it  is  pointed; as  its  officers:  Mr.  Daniels,  presi-  J*'®®-'’  Ramioops. _ 

in  this  connection,  that  the  rfent;  Ray  Althouse,  executive  vice-  1  — — — 

ipany’s  dividehd  had  to  be  cut  president  of  Royalite,  vice-presi- 
n  4  cents  to  2  cents  a  share.  dent;  R.  D.  Mercer,  secretary-treas- 

alance  sheet  shows  a  cumulative  urer  of  Royalite,  secretary-treasur-  Y  'amamiAi 
cit  of  $164,548  at  the  end  of  er.  Directors  are:  Mr.  Daniels.  Mr. 

.year,  after  taking  into  account  Althouse.  Mr.  Lay,  E.  J.  Chambers. 


for  some  time. 


Canadian  Business  Index 


net  loss  for  1952  and  the  pay-!( 
It  of  $.55,334  in  dividends.  {( 

ear-end  broken  ore  reserve.s; 
lunted  to  69,315  tons  vs..  75,343 , a 
;  at  the  end  of  1951.  Unbroken  ;t 
irves  were  estimated  at  179,3751*' 
;  of  0.236  oz.  grade  compared;! 
1  201,280  tons  of  0.238  gr^e  aj® 
r  before.  The  decrease  is  aferib-  * 
mainly  to  dropping  of  some  ton-  ® 
e  formerly  classed  as  reserves  jr 
now  classed  as  inaccessible.  i‘ 


Q.C.,  and  E.  F.  T.  Stevens,  ail  of il 
Calgary.  i 

Royalite  ha.s  eMered  into  an ,  „na^CIAL-D.B.8. 

neer.s  Ltd.  for  the  design,  engi-l  »« 

neering  and  construction  of  the  re- 1  n-mand  ^^00,1?, 
finery.  Mr.  Lay  and  Lincoln  Clark]  Savings  Deposits 

of  Calgary  and  Los  Angeles.  Cali-  Current  Loans  . 

fornia  head  Columbia  Engineers,  a  I  f'Re  nsurance  Sales— 12  months., 
company  which  was  formed  for  the]  SDOMINION  finance 
purpose  of  carrying  out  this  pro-  Total  Revenue— ft  months  .. 

ject.  I  Total  Expenditures  . 

Plan  Immediate  Start  I  Surplus  . 

Arrangements  have  been'  com- 1 ‘business  conditions— d.b.s. 
pleteted  for  the  purchase  of  ap-  General  Economic  Situation— 
proximately  150  acres  of  land  in  index  of  industrial  Product 


in  this  country  at  the  moment  is 
lemonade.  Manufacturers  of  the 
American-style  drinks  say  that  they 
j  will  not  cost  dollars.  Indeed,  they 
say  that  we  shall  save  by  supply- 
{ ing  the  drinks  to  American  forces 
,  in  Britain  for  dollars  and  victual- 
;  ling,  ships  on  dollar  runs. 

'  I  This  soft  drink  battle  is  a  side-  i 


Total  Revenue — ft  m.onths 

Total  Expenditures  . 

Surplus  . 


1953 

1952 

Change 

t 

a 

% 

.33.120.090.000 

27,952,000.000 

+ 

18.5 

2..949. 141.000 

2.704,0.3,3,000 

9.1 

.3.008,216.000 

4,684,.380,000 

-i- 

6.S 

3.181,242.000 

2.787,614.000 

-f* 

14.1 

2,287.026.644 

1.990.000,000 

-1- 

14.9 

3,085,253,000 

2,604,2.34,000 

•4“ 

10.0 

2.821,154.000 

2.172,827,000 

*f 

29.8 

264,099,000 

631,427,000 

— 

588 

Arrangements  nave  oeen  eom- 

S.  Money  For  pleteted  for  the  purchase  of  ap- 

dt_A_A_  Uam  I  proximately  150  acres  of  land  in 

,,  ,  I  the  Brocklehurst  district,  six  miles 
ormation  of  Montreal-New  York  I  ^est  Kamloops,  astride  the 

Ities,  the  first  concern  specia-  Trans  Mountain  Pipe  Line.  It  is 
ig  in  the  development  and  sale  planned  to  make  an  immediate 
Canadian  real  estate  investments  start  on  preliminary  work  such 
the  United  States  market,  was  as  surveying,  levelling,  fencing  and 
ounced  in  Montreal  by  Elliot  N.  road  building  with  a  view  to  ex- 
mon,  of  New  York  and  Edgar  pediting  actual  plant  construction 
Cohen,  of  Montreal.  as  the  equipment  becomes  avail- 

ead  office  of  the  new  firm  is  able, 
ontreal  with  an  affiliate  office;  Royalite  Pr<xlucts  Ltd.  plans  con- 
ew  York.  struction  of  a  crude  oil  distillation 

vestment  funds  in  excess  of  1  unit  as  the  first  stage  of  its  build- 
000,000  are  available  for  Cana- ling  program.  It  Ls  expected  this 
real  estate  through  the  new; phase  will  be  completed  by  the 
particularly  for  the  "sale  end  of  1953  so  that  gasoline,  burner 
<p-back’’ of  property  occupied  by  !  oils,  tractor  distillate,  diesel  and| 
ior  corpnration.s.  bunker  "C”  type  fuels  can  be  pro-j 


Gpiieral  Economic  Situation — 

I  Index  of  Industrial  Production — 

Feb'y .  IftSS-.TS  equal.s  100 

Production  and  General  Business 
Mineral  Production — 

Gold — 2  m05.  Ounces  . 

'  Cement — 3  Mos .  Bbls. 

Asbestos— 3  mos . Tons 

Coal— 3  months  .  Tons 

Manufacturing  Production— 

Nov . lO.'W-SS  equals  100 

Flour— a  months  lal  .  ..  .  Bbls. 
Leather  Boots,  Shoes — 2  mos.  Prs. 

Newsprint — .5  months  .  Tons 

Wood  pulp — 2  months  .  Tons 

Paperboard — 3  mo.s . Tons 

•Fine  Paper — 3  months  . .  .  Tons 

Steel  Ingot— .3  mos .  Sh.  Ton.s 

Pig  Iron — 3  mos .  Sh.  Tons 

Power  production  3  mos.  . .  H.P. 

Auto  Sales  —  2  mos .  Units 

Paint,  Varnish  Sales —  2  mos.  $ 

Crude  Oil — January  .  Bbls. 

Refined  Petroleum — 3  mos.  ..  Bbls, 
•Manufacturing  Inventories  —  Jan. 
Construction  Contracts,  January 
FOREIGN  TRADE— 

Total  Exports  . 3  mos. 

Total  Imports  .  3  mos. 

Total  Trade  . .1  mo.s. 

Total  Balance  .  .3  mos. 

U.S.  Balance  .  3  mo.s. 

U.K.  Balance  .  3  mos. 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  ....  12  months 
Department  Store  Sales  . .  2  mos. 

Retail  Sales  .  .3  mos. 

Farm  Income  12  months 

•Wholesale  —  Feb.  ’.35-.39  equal  100 
Rail  Carloadings  ....  Week  May  7 

Do.  cum.  total  . 

PRICES«“0  B.S*  • 

Wholesale  Prices,  Mar. '.3.5-.39  equals  100 
Consumer  Index,  Mar,  1949  equals  100 
•Ind.  Comb.  Stocks  Dec.  '33-39  equal  100 
•Ind.  Bond  Yields  Dec.  ’35-39  equal  100 
GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store.  Apr.  .30  (bushels) 
‘EMPLOYMENT— D.B.S.—  Feb.  1st— 

General  Index  . i . 

I  RAILWAYS  EARNINGS 
j  C.N.R.— March:— 

Gross  Revenue  .  . 

Operating  Expenses  . 


262.4 

1.5.9S3.782 
3.173,950 
1.397.083 
2.165,31,3 
176.849 

Sh.  Tomr  l.(mj»5  96l'M.5  “  ‘-lA  i  price.s  mu.st  come  down”  was  ill-| 

Sh.  Tons  706,380  649,070  +  9,1  |  timed,  for  Continental  buyers  came  I 

.  ..  H.P.  16,691,244,000  13,493.717.000  _^7.7 :  ppgpai.0(j  (Jo  price  haggling,! 

mo.s.'^"T  16.1  W2  14,2M,M?  .7  n'i*  playing  the  products  of  one  coun- ' 

Bbls.  5,286.000  3,972,000  -r  33.1  I  try  against  another, 

s...,  Bbls.  28.527,000  24,015,000  -t-  18.8  I  met  a  Dutch  buyer  who  said  he ; 

s  —  Jan.  ■falS  was  looking  for  British  manufac- 

anuary  ..  99,554, aOO  15.324.300  -i-  3^2 .^^ers  to  equal  German  prices.  He 

certainly  must  have  had  a  persua- 
. .  3  mos.  913.000.000  1,001,800.000  —  8.8  gjvg  tongue  for,  within  a  few  hours. 

. .  3  mos.  998.200,000  916.100.000  9  0 - 

.  3  mo,s.  1.911.200,000  1.917,900,000  —  0.4 

.  3  mos.  —  54,300,000  -f  85.700.000  —  1.6  kl  Dl.-— 8.  C,-.- 

.  .3mos.  —189,700.000  — 142..300.000  4-  33.3  N0W  r|QnT  rOT 

..3  mos.  4-  29.300.000  4-  89,200,000  —  67.2  ’  '*• 

Dominion  Tor 

12  months  192,626,000  181,121,000  6.2 

. .  2  mos.  202,465,000  185,592,000  4-  9.1  , - 

.  .3  mos.  2.502,943,000  2,314.547,000  +  8.1  Construction  of  a  new  plant  In 

*^aua?"S*(W  0*  2,825.300^000  —  1.3  Toronto  for  the  production  of  tri¬ 
ck  May  7  TO  487  80.129  —  oIb  ciesyl  phosphate  is  being  under- 

.  1.319.331  L. 381.074  —  4.3  taken  by  Dominion  Tar  &  Chemi- 

•  cal  Co.  Ltd.  In  announcing  pro- 

quals*  iSo  lli.6  liSs  -  1.9  j®®‘.  company  states  that  new  plant 

equal  100  168.4  177.3  —  5.0  will  supply  a  material  not  prev- 

cqualioo  118.0  112.0  -f-  5.4  iously  manufactured  in  Canada. 

—D.B.S.  Tricresyl  phosphate  is  used  main- 

(bushels)  269,3,32,000  212,120.000  j  27.1  ly  in  the  production  of  plastic  floor 

1st _  tiles,  electrical  insulation,  imitation 

.  182.6  177.8  -I-  2.8  leather,  lacquers,  plastic  wood  and 

j  a  host  of  other  products.  It  adds  to 
i  the  fire  resistance  of  these  products 

.  ’■  well  as  their  flexibility,  and  it 

_ _ _  _  _  IS  al.so  used  in  high  pressure  lubri- 


223.3 

14,708,509 

2,516.724 

1,404,783 

2.283,525 


It  is  a  far  cry  from  .soft  drinks  to 


spent  three  days  at  the  engineer- 
I  ing,  hardware  and  electrical  sec- 
Itio  nand  it  was  obvious  that  gen- 
4-  9,6 !  oral  trading  conditions  were  dif¬ 
ferent  from  any  of  the  post-war 
{years,  for  price  was  of  overwhelm-] 
4-  2.3  iPS  importance. 

■f  17.6  Britain,  however,  did  not  set  the 

—  I's’a '  P^'ce  race.  After  a  study  of  the 

—  12.8|pgjj.  gj^jj  Rg  J f g o d s ,  01X0  WHS  foTCcd 

i  to  the  conclusion  that  Germany 
■f"  ‘n !  was  setting  the  pace  and  was,  in 
4-  26.9  some  cases,  in  the  lead.  Within  the 

—  o.'j  first  two  or  three  days  it  became 

—  S  I  I  obvious  that  the  President  of  the 


•  ••,,  •;  I  Board  of  Trade's  remarks  "that 

.12,486  —  11.4  _ ,  „„„„  ill- 


913.000.000 

998.200,000 

1.911.200.000 

—  54,300,000 

—  189,700.000 
4-  29.300.000 


192,626,000 

202,463,000 

2.502.943,000 


962,293 

649,070 

13,493,717,000 

59,863 

14,206,141 

3,972,000 

24,015,000 

3,720.100.000 

15.324.300 

1,001,800.000 
916.100.000 
1.917,900,000 
4  85.700.000 
— 142..300.000 
-1-  89,200,000 


181,121,000 

185,592.000 

2,314.547,000 


60..389.000 

36.089.000 


.33,2,35.000 

53,296,000 


Net  Revenues  . 

Three  Months:  , 

Gross  Revenues  . . . . 
Operating  Expenses 

Net  Revenue.s  . 

C.P.R.— February — 
Gross  Rievenues  .  ■ 

Operating  Expenses 


Net  Revenues  . . . . 
Two  Months:— 

Gross  Revenue 
Operating  Expenses 


Net  Revenue 
(*l  Crop  Year. 
•-  1951-52. 
d— Deficit. 


4.300.000 

4.939.000 

- 

-  639,00 

165.212.000 

161.743.000 

4 

3,469,000 

167,328,000 

1.36.637.000 

+ 

10,691.000 

d2,116,000 

5.106,000 

- 

7.222.000 

38.873,013 

37,908.100 

4- 

964.913 

35.480.925 

.34,371,949 

4- 

1.108.996 

3,392.088 

3,536.151 

- 

144,063 

109.771.188 

ln7.834..'»0 

4 

1.936.798 

105.371,476 

102.804.628 

4 

2,566.648 

4.399,912 

5.029,762 

— 

629,850 

Dominion  Tar  &  Chemical  Co.  j 
will  use  cresol  from  Toronto  plant 
as  one  of  the  raw  materials  for  thaj 
manufacture  of  this  product 
Construction  of  the  plant  will 


the  middle  of  19.'i4. 


ADDITIONAL  ISSUE 

660,000  Common  Shares 

of  the  par  value  of  $1.00  each 

New  Calumet  Mines  Limited 

(No  Personal  Liability) 

Incorporated  under  the  laws  of  the  Pfo»ince  of  Quebec 

The  660,000  common  shares  of  the  par  value  of  $1.00  each  herein  offered 
represent  new  financing  and  the  proceeds  therefor  received  by  the  Company, 
as  set  forth  in  the  prospectus,  will  be  paid  into  its  treasury. 


CAPITALIZATION 

(after  giving-  effect  to  the  proposed  issue  of  660,000  shares 
offered  by  the  prospectus ) 

Shares  Authorized . 5.000,000 

To  be  Issued  and  Outstanding . 4.283.656 

Remaining  in  Treasury  (See  Note) . . 716,344 

(Note):  Included  in  the  716,344  shares  remaining  in  the  Treasury  are  340,000 
shares  to  be  sold  to  Frobisher  Limited  under  the  terms  of  the  agreements 
referred  to  in  the  prospectus,  a  copy  of  which  prospectus  will  he  forwarded 
upon  request. 

HEAD  OFFICE  —  MONTREAL,  QUEBEC 


Transfer  Agent  and  Registrar 

The  Eastern  Trust  Company,  Montreal,  Toronto  and  Vancouver 

The  outstanding  shares  of  the  capital  stock  of  the  Company  are  listed  on  the 
Toronto  Stock  Exchange  and  the  Canadian  Stock  Exchange. 


We.  as  principals,  offer  these  shares  if  as  and  when  issued  subject  to  prior  .sale 
and  change  in  price  and  subjea  to  the  approval  of  legal  details  in  connection  with 
the  issue  and  allotment  thereof  by  our  counsel,  Messrs.  Fasken,  Robertson,  Aitchi* 
son.  Pickup  &  Calvin,  Toronto,  who  will  rely  upon  the  pinion  of  Messrs.  Hackett, 
Mulvena  &  Laverty,  Montreal,  who  are  counsel  for  the  Company  in  respea  of  the 
application  of  the  laws  of  the  Province  of  Quebec. 

Price  based  on  Market  Quotation  on  the  Toronto  Stock  Exchange 

The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of 
shares  than  applied  for. 

Share  Certificates  will  be  available  for  delivery  on  or  about  May  20,  1953. 
Any  investment  made  in  the  Company’s  shares  must  be  considered  as  speculative; 


NESBin,  THOMSON  AND  COMPANY, 
,  Limited 

JAMES  RICHARDSON  &  SONS 


Excluding  small  pleasure  craft, 
ships  locked  through  Canadian 
canals  in  1952  carried  KM-I.'IS  pas¬ 
sengers,  10,62.3  nr  11.4  per  cent 
more  than  in  1951. 


W.  C  PITFIELD  &  COMPANY 
Lmited 

KERNACHAN  ft  CO. 
Limited 


,  I  I  the  people  who  produce,  that  experience  are] 

IlltlOC  avera^re  people.  The  life  insurance  business' 
1 1 1C  X  IliailWiai  IIIIIC9  I  ij,  average  ajrent  in  the  aver-l 

ESTABLISHED  1*12  .  '  age  town  calling  .upon  average  people  and  I 

*^'’'‘M;ntr«7'^v?hl"V!naVc.ai  them  average  amounts  of  protection.] 

sVcrSary.  John  D.  horb.  b.sc..  c.a.  Authorized  «s  |  Ljfg  m.surance  IS  not  a  mvsterious  business 
Second  ciasu  M«ii.  Post  ofiice  Departmei^ - ;  i  phenomenon  radiating  from  populous  places.! 

E.  c.  ERTL . President  and  Man.-Editor  Let  it  be  more  aptly  svmbolized  by  life  un-' 

i.  . derwriters  who  are  your  own  friends  and] 

As  Re  W.  YOUNG..... . . .  Tioiorl-»Kr»rc  Vnii  non  frof  on  nvnollonf  ninfiiro  . 


the  people  who  produce  that  experience  are  I  ^  D  J.\A/ _  ^TL  *  I  ^  k  ^  J-L  the  reductions  in  the  U.S.  tariff  on  cooperation  from  strong  and  I 

»v.r;^/p.opi..?'heiifein.,ur.„ce  bu.i„«,i  borrv  —  OUT  Wg  ThinK  McCarthy 

in  reality  is  the  average  agent  in  the  aver-l  »  "  kets  to  the  traders  of  the  world,  defence  programs  of  these  CO 

age  town  calling  .upon  average  people  and]  A  .J  m  .  « I  ^  J  \k.t  Tariffs  are  still  a  major  obstacle,  tries  would  be  weakened  if  t 

.selling  them  average  amounts  of  protection.]  AllCl  Ix  ROW  13 110  Vv  OTO  ixIOnT  conceTS  l?n  u.s.%rade  VS  to  Veduce 

Life  insurance  is  not  a  mysterious  business]  ^  '""S  as  administrative  obstacles,  imports  of  essential  U.S.  goods, 

phenomenon  radiating  from  populous  places.!  partly  unintentional  partly  other-  The  report  points  out  t^t  mat 

T  K.r  1{V«  ..V.  i  Bv  E  e  IRTL  "'IS®-  effectively  block  entrance  to  ity  to  earn  more  dollars  may  co 

Let  it  06  mor6  aptly  syrnbollZ6d  by  Jli6  un-  f  •  •  foreign  goods.  We  hear  from  time  pel  them  to  restrict  such  impo 

derwriters  who  are  your  own  friends  and  An  old  newspaperman  who  knew  'Right  here  and  now  we  would  calling  for  ever  greater  efforts  to  to  time  of  extreme  cases  in  which,  and  comments  at  length  on  1 

get  an  excellent  picture  whereof  he  spake  once  advLsed  like  to  say  that  ^e  think  it  most  carry  on  the  war;  preferably  to-  toy ’gu^s%T4ny1^^^^  and*  cumbeTsomT\®u7tom^^^  iro! 

of  the  life  m.surance  business  by  looking  this  young  cub  to  stick  close  to  the  difficult  to  sell  Americans  —  and  wards  an  unconditional  surrender?  to  a  10%  duty,  are,  classified  as  am-  dures  which  contribute  to  the  d 

at  the  people  who  sell  it.”  backyard.  Tell  people  about  their  probably  Canadians  too  —  on  a  What  is  that  smell  of  this  "wave  munition  and  charged  a  95%  duty,  lar  problem. 

— — — —  nii.n  1...  cS/i  ...  .k.<  ....k..  anart  frnm  th«>  iniiistices  4* 


ADVERTISING  Rate  Taril.  on  | 

offices  or  from  any  responsible  .advertisine  ABenr>.  j 

BEAD  OFFICE;  Montreal.  LAncaster  2I3«*  —  All  Depart-  | 
ments.  .  a.  .  i 

TORONTO  OFFICE:  40S  Royal  Bank  Bide*,  *  Kin*  Street 
East:  Telephone  EMpire  S-9350. 

VANCOUVER  OFFICE:  R.  M.  "'iniams.  lSS*  Robson  .t., 
Vancouver,  B.C.,  Telephone  P.Acific  fiO«2. 

LONDON.  ENG.:  9S  BIshopsgate,  E.C.  2;  Davies  A  Co.,  i 
Representatives. 

PARIS,  FRANCE:  28  Rue  Richelieu,  Paris  1,  France. 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  of  the  Hfc  in.surance  busincSS  by  looking  this  young  cub  to  stick  close  to  the  difficult  to  sell  Americans  —  and  wards  an  unconditional  surrender?  to  a  10%  duty,  are,  classified  as  am-  dures  which  contribute  to  the  d 
dom,  $5.00.  Elsewhere,  *6,00^  (Canadian  jjt  the  people  who  Sell  it.”  backyard.  Tell  people  about  their  probably  Canadians  too  —  on  a  What  is  that  smell  of  this  "wave  munition  and  charged  a  95%  duty,  lar  problem. 

ADVE^TISIN^  from*  any  *re*sponsibie**.4dvertisinB  Agenry.  |  -  own  immediate  problems,  he  said,  pilgrimage  to  Munich,  Godesberg  of  the  future"  that  makes  Socialists  Quite  apart  from  the  injustices  ❖  ❖  ♦ 

HEAD^OFFICE:  Montreal.  LAncasler  2n«.  -  All  Depart-  ^  HrgloP.Jn.f  A.inril  ftnVOmmPnt  “itoVvif  Tt‘7h"e*  eTd  of^  1^2 


Is  Order-in-Councii  Government 
Undesirable? 


I  about  the  world  outside  or  better  present,  you  can  not  set  out  for  they  can  .share  the  ideological  an-  the  U.S.  Customs  Court  charged  ]  terest  of  the  United  States  by 


still,  leave  it  to  the  pundits. 


one  place  without  ultimately  arriv-'cestry  with  the  first,  .second,  third  "'■Ih  classification  cases  had  83,000 1  j^roup  of  business  nfcn  anJ  la 


Welh  much  as  we  prefer  to  write  ing  at  the  other. 


and  fourth  International? 


cases  pending  which,  at  the  19.52  and  agricultural  leaders.  To 
rate  of  judgments,  represented  13  banker  who  has  had  some  expe 


The  ’  twenty-first  Parliament  has  been  ^bout  the  Maritlmes,  or  the  West,  We  al.so  believe  that  American.s—  Why  should  he  be  so  eager  to  years’  work.  Determination  of  the  gnee  in  international  economic 

dissolved,  and  one  of  the  chief  features  of  its,®'-  Central,  areas  of  this  country  and  many,  many  Canadians  -  have  get  Red  China  into  the  Unitedl^f/“Yay^f^^^^^  (SnuTr^  Da«°"‘n"' 

.  and  of  the  oeoole  and  t'heir  dreams  th.ir  Wmikt.  wk.n  4k.»  i....  in  .n:..  nZ  .n.4  _  __ 


NEW  YORK:  111  Broadway.  R.  s.  Farley.  Rzprz.zntative.  j gj^gg  thei®"*^  people  and  their  dreams  their  doubts  when  they  hear  con-  Nations  in  spite  of  its  crimes  and  and  cases  requiring  as  long  as 

""  ^  T  .  -z  th-  ini-e.t-  '  .  1-  '  1.  .k  ^  I-  follies  and  accomplishments,  tinuously  the  ancient  saw  about  the  what  is  more  important  why  should  twenty  years  are  not  unknown.  A 

V=^  infSltV^p  tf.e‘”S  I  t'VentlCth  Parliament  -  was  the  continuous  ^gg,  ^g  to  gxperienced  statesmanship  of  the  there  be  such  Red  China  lobbies 

jidcnce  of  capital  is  essential  to  the  j  complaint  from  members  of  the  opposition  step  outside  this  backyard  and  tell  older  powers  of  Europe.  Wherein  pressing  the  same  nasty  cause  else-  duty  purposes,  and  here  the  back-' 

"■  ^  stability  of  finance,  the  prosperity  of  parties  that  the  traditional  functions  of  the  the  pundits  we  don't  agree  with  bas  it  .shown  itself  Are  we  to  as-  where  not  excluding  Canada  log  of  appeals  before  the  Customs 

!ggourcg.,.“"‘‘  development  of  ,  Commons  were  being  restricted  them  at  all.  .,u„,e  that  they  have  not  exercised  who.se  sons  are  al.so  fighting  that  ^"/XfThTl^sMwo  vears%rvJa?s^' 

- — —  through  the  medium  of  order-in-council  gov-  Mr.  Clement  Attlee  is  credited  that  statesmanship  over  the  last  same  government?  But  let  some-  work. 

MONTBE.\L  FRIDAY,' MAY  22,  195.3  ernment.  The  complaint  has  been  vociferous-  with  representing  a  significant  pnr-  twenty,  thirty,  fifty  or  eighty  years’  body  suggest  that  some  obviously  These  are  the  sort.of  obstructions 

,  ly  supported  by  a  not  insignificant  element  tion  of  the  British  people  and  thus  0f  course  Americans  bungle.  They  anti-Communist  power  be  taken  which  have  a  serious  effect  in  ham- 

TU^ez,  PrA^itc''  Tanadian  '  the  country  entitled  to  be  heard^  The  fact  that  do  so  whenever  they  forget  their  into  the  UN.  such  as  Spain,  then  U.s'*** th'^l'^‘’advantages  “^shr 

I  nOS6  Ply  r rOTITS  vdliouioii  .  This  IS,  of  course,  a  trend  which  has  not  he  was  beaten  m  the  last  election  basic  hLstory:  whenever  they  follow  there  Ls  a  howl  that  sets  your  ears  sought  in  the  grants  intended  to 
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MONTBFz.\L  FRIDAY,' MAY  22,  135.1  ernment.  The  complaint  has  been  vociferous-  with  repre.^<*nting  s  significant  pnr-  twenty,  thirty,  fifty  or  eighty  years’  body  suggest  that  some  obviously  These  are  the  sort.of  obstructions 

,  ly  supporter!  by  a  not  insigfnificant  element  tion  of  the  British  people  and  thus  0f  course  Americans  bungle.  They  anti-Communist  power  be  taken  have  a  serious  effect  in  ham- 

TU^ez,  PmEitc''  Tanadian  '  the  country  entitled  to  be  heard^  The  fact  that  do  so  whenever  they  forget  their  into  the  UN.  such  as  Spain,  then  U.s'*** th'^l'^‘’advantages  ‘^she 

I  nOS6  Ply  r  rOTITS  VdllOUIOii  .  Thus  l.s,  of  COUr.se,  a  trend  which  has  not  he  was  beaten  m  the  last  election  ba.sic  hLstory:  whenever  they  follow  there  Ls  a  howl  that  sets  your  ears  sought  in  the  grants  intended  to 
I  zJ  Ic  Malrinn  confined  to  Canada  alone.  It  is  one  is  forgotten.  the  notion  that  the  whole  world  is  twitching.  stimulate  recovery. 

inaUSTry  is  maRing  ,  ^.hich  has  been  in  evidence,  particularly  Messrs.  Jenner,  Knowland  and  compo.sed  of  nice  fellows  who  only  This  reporter  can  truthfully  say  naUons”"'abroId ™but""^the  ^Sd 

The  results  of  a  survey  carried  out  by  during  and  since  the  war,  in  most  countries  McCarthy  are  not  credited  with  re-  a  little  help  to  start  pitching  that  he  does  not  care  one  single  States  suffers’  directly  through 
thp  Canadian  Manufacturers’  As.sociation  where  the  parliamentary  system  of  govern-  presenting  any  significant  portion  in  for  the  common  good,  if  Amer-  ^oot  for  Spain,  its  government  o.  take  advantage  of  low- 

aLwintr  the  breakdown  in  the  sales  dollar  prevails.  Diming  the  war  and  early  of  the  American  public  a.d  when  icans  are  now  greeting  .such  state-  pHnciple.s.  we  merely  want  to  ask.  ^^rti^nsTve  beZ  put 

shouing  the  breakclown  in  •Ij.uu  war  years  order-in-council  government  they  take  it  upon  them.selves,  to  ments  with  a  big  loud  guffaw,  they  what  degree  of  gul-  American  public  recently  in  a  re- 

Of  Canadian  industry,  .lusr  mane  a\aiirti;is..  neces.sary;  and,  except  for  an  put  Mr.  Attlee  back  into  his  place  can  hardly  be  blamed.  llbilltv  is  exoected  of  US  that  we  PO'’^  <"  ‘he  president  by  the  Publii 


I'itching.  stimulate  recovery. 

Not  only  is  harm  done  to  friendly 
This  reporter  can  truthfully  say  nations  abroad,  but  the  United 


.  ,  ^  04nilnhlp  '  ''  “  uiuct-iii-t.uuiis.li  >tuvci  iiiiiciit  — j  =  -  -t--.  ...... menus  wiin  a  Dig  louo  guriaw,  iney  ^^at  degree  of  gul-  American  public  recently  in  a  re- 

Of  Canadian  industry,  .lusr  mane  atauouis.  neces.sary;  and,  except  for  an  put  Mr.  Attlee  back  into  his  place  can  hardly  be  blamed.  libillty  Ls  expected  of  US  that  we  P°''‘  *"  ‘he  president  by  the  Publii 

reveal  that  net  profits  for  last  year  were  occasional  opposition  outburst  there  wa.s  -^ong  vjth  all  thase  who  pushed  3^,^  statesmanship  uf unX  ^hf^airmlTp  ^fMr. 


equal  to  onlv  5  cents  for  each  dollar  of  sales.  ^  little  complaint  on  this  score.  There  were,  it  lo  mAke  his  statement  they  ^pction  last  November  and.  if  the  of  men  who  have  bungled  things  Daniel  Bell.  The  conclusions  reach- 
This  represents  a  sharp  drop  from  the  ,  was  generally  admitted,  emergencies  which  are  at  once  howled  down.  The  fact  significance  have  for  years  and  years:  that  we  should  ‘h«‘  report  are  that  United 

figure  of  5.8  cents  of  net  profit  on  the  sales  called  for  immediate  decision  and  action;  ‘hat  they  indeed  repre..ent  the  ^een  forgotten  abroad,  we  continue  to  parrot  ideas  which  have  on  the  intIre "t  of  th^iaUon  afa 

dollar  shown  in  the  1951  survey.  where  any  delay  involved  in  parliamentary  majority  faction  of  the  American  J^ink  it  L.  now  high  time  that  been  proven  tragically  bankrupt  whole  and  not  on  the  special  in- 

The  latest  survey  is  the  fifth  made  by  debate  might  have  serious  repercusions.  public  is  disregarded.  .somebody  restated  the  meaning.  long  since:  that  we  zihould  condemn  ‘.'rests  any  small  group  of  pro- 

the  C.M.A..  and  the  profit  per  dollar  of  .sales  While  we  still  have  a  war  on  our  hands  to-  widely  held  no-  .^here  Ls  the  silly  notion  around  Americans  when  they  get  somewhat  '^r,ee„ritv  of  the  unilert  stale, 

indicated  for  la.st  year  is  the  lowest  figure  ,  day,  to  .say  nothing  of  the  cold  war,  the ‘'"u  only  New  ^leaiers  are  is  emphasized,  depends  heaviiy 

for  the  five  vear  period.  In  1948  it  was  6.2  ^  opposition  members  at  least  give  the  im-  re.spec  ablf.  and  that  only  thosej^j^^,  Congre.ss  is  nothing,  unle.ss  Itjcondemn  them  when  they  are  out- 

cents;  in  1949  it  was  5.8  cents;  in  1950  it  pression  of  being  convinced  that  the  need  Republicans  are  respectable  theispokenly  American.s  First?  L 

was  7.1  cents  (reflecting  the  lower  level  of  for  order-in-council  government  has  expired,  ^b-'cnbe  to  the  international  New; ^  ^  ^  W  1  X  ADA 

income  taxes  for  that  year);  in  1951  it  was  It  is  in  the  nature  of  things  that  the  Deal,  we  would  like  to  say  that  we  we  hear  so  much  noise  -Merely  because  it  would  throw 
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5.8  cents  again:  and  last  year  5.0  cents.  It  opposition  in  Parliament  should  be  irked  ‘^^iabout  the  functions  of  parliament  somewhat  greater  respoilbUities ’  CHARTERID  ACCOUNTANTS 

i.s  pointed  out  bv  the  education  committee  over  this  .system  of  direct  action  by  the  McCarthys  and  the  Jenners  and  the  ^  Canada,  and  how  the  libertic.^  upon  as,  and  upon  tho.se  with  whom  C.A.  J.  W«,l*y  Mormon,  C.A. 

of  the  C.M.A.,  in  reporting  the  results  of  the  ,  government  without  reference  to  the  Hou.se.  ^  "  "'“‘'■"‘e  *  of  p^^p^^  protected  we  have  a  closer  tie,  Ls  no  reason  BIRKS  BUILDING 

surve.v,  that  profits  for  la.st  year  were  This  does  not  nece.s.sarily  mean,  on  the  other  ^  American  political, ^  MONTREAL 

almost  exactlv  half  of  what  the  public  hand  that  their  complaint  is  justified  on  ‘ •  u,  i,  .  tralLsed  government,  we  ought  to  American  the  privilege  of  looking 

believe  a  fair  profit  should  be.  other  than  technical  grounds.  The  opposi-  7'Sbt  been  thing  applies  in  after  his  own  country's  honour  and 

The  decline  from  5.8  cents  on  the  .sales  tion,  to  a  considerable  extent,  has  it.self  to  “’'yithe  United  States.  interest  first,  last  and  alwav.s.  MriNPOF  ARRFV 

dollar  in  1951  to  5.0  cents  last  year  meant  a  '  blame  lor  continuance  of  the  system  be-  ,  m  fart  aOrr  iha  armrwhat  o„tn  a  •  k-  u  .  -i  IVl  v/ IN  IV vJ !-•  /VDDlIzI 

.  .  A  ^  ‘  ^  *A  -14*  t  *.jjjLvA  Fvprv  Doint  thpv  lYiRriF’  hut  thFni  isct,  8ft^r  tn©  somewnst  8Uto*  AmcriesnA  8r©  beinsj  chflij^Ed  ■  n  ■  h  ■» 

materia  reduct  on  in  the  amount  of  profits  cause  of  its  aptitude  for  long  winded  debate  ‘"'"I™,:,,  in  ...mri,  -.u  *  -u-i-.-  .u  BARRISTER  A  SOLICITOR 

jnaitiirti  111  n  ,  J  ■  r  i  this  is  hardlv  the  ace  whrn  manner  in  which  the  future  with  great  responsibilitic.s  .since  the 

ploughed  back  into  the  business  by  Canadian  and  carping  critici.sm  of  any  government  ‘be  American  people  has  almo.st  world  ha.s  tiredly  surrendered  the!  UnivezsiS  t'ow.?  Buildin,  telephone 

industry  a.s  a  whole.  At  a  time  .such  as  he  h'''-  ^  Ques  ^  ari.se.s  --  and  it  l.s  not  an  wThByelbeen  .sold  down  the  river  by  the  sceptre  of  leadership  to  them.  It  B6rSLT.lI::m  s"“"w.?t  ‘^Niv.i.ity  6-8791 

pre.sent.  when  indu.stry  is  faced  with  the  illogical  question  -  tthether  the  tempo  of  p„,itej background  forces  behind  the  would  be  just  as  well  to  make  a'  MONTREAL 

nece.ssity  of  undertaking  large-.scale  capital  ;  developments,  both  in  domestic  and  inter- the  past  twenty  timid  admission  however.  Since  the  ' - 

expenditures  for  additions  to.  and  modern-  national  affairs,  is  not  such  under  pre.sent  ternational  scene  and  it  would  not  year.s.  we,  as  next  door  neighbours,  united  States  has  as.sumed  that: 

ization  of.  production  facilities,  this  is  a  da.\  conditions  a.s  to  call  for  order-in-council  jurp, .(,5  at  gl,  j,  troubles! ought  to  be  supr^iDcly  happy  to  vaunted  leadership,  it  seems  toi  • 

.serious  matter.  The  survey  show-^s  that  government  insofar  a.s  certain  legl.slation  is  ,  ,,,,,  ,,,  .^eir  polite-  have  a  watchful  Congress  at  Lrk;  have  become  its  job  to  look  after  ***‘=‘^^0115  and  T«USTEE5  *0E  0VI«  HAIP  A  CINTUE 

while  2.3  cents  in  dividends  was  paid  out  of  concerned.  -  4  4  z-  .r  ‘bat  Con-  everybody's  welfare.  Woe  to  the  by  naming  u,  your  I  ^ 

1951  sales  dollar  and  3.o  cents  retained  in  ;  1  here  i.s  of  cour.se,  the  temptation  for  <.<.<.  gress  is  not  ready  to  admit  that  all  |  united  States,  should  they  be  .so  full  by  nom  ng  u,  yourj^^^^^— 

the  business,  duidends  ab>Olbed  cents  the  Pf0\  ernment  to  0\  erdo  thinjfsS  in  its  Americans  are  basically  a  very  bright  ideas  originate  outside  of  of  effrontery  as  to  want  to  get  a 

last  year  and  only  2.8  cents  was  retained  in  i  le.sort  to  order-in-council,  and,  undoubtedly  simple  people.  Let  us  thank  the  United  States.  slice  for  themselves  now  and  again.  |Ll 1 

the  business.  !  there  have  been  occasions  when  Parliament  heaven  for  that — let  us  also  thank  Underlying  the  whole  .sorry  mess  Yet  those  great  powers  who,  in  the 

A  significant  fact  brought  out^  by  the  has  been  ignored  on  legislation  which  pro-  heaven  for  the  fact  that  the  some-  of  conflicts  between  personalities  past,  have  carried  the  torches  of 

survey  was  that  a  shade  more  of  (^anadian  perlv  should  have  been  .submitted  to  the  what  neurotically  complicated  and  countries  within  the  western  leadership  always  have  managed  to  , 

industry  S  sales  dollar  went  to  the  govein-  ,  House.  In  these  cases,  critici.sm  should  be  minds  are  housed  not  on  this  cont-  alliance,  there  is,  however,  the  somehow  lay  hold  of  the  best  parts  1 

ment  in  the  form  of  income  taxes  than  lev  elled  against  the  government  on  the  score  inent  as  far  as  world  politics  is  much  more  important  question  of  of  the  world's  real  estate.  your  heirs  j, I 

accrued  to  the  companies  in  the  shape  of  of  such  action  rather  than  against  the  concerned,  but  abroad,  in  a  dimly  basic  approaches.  Those  who  now  want  to' ask  Am-  will  benefit 

net  profits.  The  government  took  o.l  cents  .sy.stem  of  order-in-council  legi.slation.  If  as  lit  past,  full  of  escutcheons  and'  ❖  ♦  •>  ericans  to  give  up  the  leader-  from  our  specioliied 

for  every  dollar  of  sales  last  year.  t  "’^pn  one  of  the  opposition  parties  dis-  .spots  thereon.  if  Americans  cannot  understand  ship  again,  in  favor  of  those  who  IrnnwUzIzizi  «f  '  kzvv^  '  '  . 

It  may  be  assumed  that  those  who  charge  plltCP  the  Liberal  government,  it  doubtless  if  American."!  feel  .slightly  peeved  why  there  should  be  so  much  faith  have  more  "experience"  ought  to  «  j  u  '  A 

industry  in  the  country  with  making  exces-  ;  would  find  it  convenient  to  have  precedent  about  the  fact  that  Red  China  is  to  in  the  ultimate  goodne.<is  of  the  be  very  careful,  we  suggest.  First  taxes  and  the  mony  motters 

siv'e  profits  W'ill  question  the  methods  U.sed  ^“r  order-in-council  government  ;  and,  get  through  the  backdoor  what  Reds— merely,  for  instance,  because  thing  you  know,  they'll  get  stuck]  related  to  estate  administration 

bv  the  Canadian  Manufacturers’  Association  doubtle.ss  too,  would  not  hesitate  to  make! world  conscience  has  so  far  denied  they  relea.se  .somebody  they  have! with  it.  Then  watch  the  world  go]  1 
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by  naming  us  your 


asic  approaches.  |  Those  who  now  want  to  ask  Am- 

❖  4*  •>  I  ericans  to  give  up  the  leader- 

If  Americans  cannot  understand  ship  again,  in  favor  of  those  who 


your  heirs 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
toxes  and  the  many  matters 
related  to  estate  administration 


in  carrying  out  thi.*!  .'lurvey.  The  sy.stem  of 
computing  profits  vis-a-vis  the  sales  dollar, 
however,  appears  to  be  an  eminently  rea.son-  Now 
able  one;  and  the  findings  certainly  indicate  i 
that  the  margin  of  profit  retained  by  ; 
industry  today  is  anything  but  excessive.  ]  „ 


New  Jet  Speed  Record  Goes  to 
Canada 


it  at  t'he  front,  we  can  hardly  I  formerly  taken  hosiase  for  justl^°  again. 

I  blame  them.  After  all,  they  have]  such  a  purpo.se — then  a  little  inves-|  As  for  the  Jenners,  the  Know- 
Ibeen  witnessing  the  deals  that  have] ligation  would  possibly  show  that] lands  and  the.  McCarthys.  we  would 
been  made  in  the  past;  not  just  in] a  lot  of  other  people  also  pannotibe  happy  to  see  them  become  a 
decades,  but  in  many  centuries  past. | understand  it.  | little  more  polite,  but  we  certainly 
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Ustrv  todav  is  anvthing  but  e.xcessive.  1  /■'  .4  *  -n  historians  today  gloss  over]  wonder  what  Attlee  would  hope  that  they  will  never  deviate 

The  rolation^hin  hotvvppn  thp  nrnnnrtinn  Canada  s  Defence  program  ha.s  justithese  deals  as  having  .served  a|bave  said  if  the  conflict  now  rag-  from  the  line  they  have  taken.  After] 
thp  inrlnstrinl  salps  Hollar  which  accrued  I  “  SlSinitlCant  triumph.  The  all-(^ana- '  higher  purpose,  then  it  is  merelyl*”*  Korea  had  been  going  on  in  all,  if  they  had  hunted  witches  ten] 


a  attached,  .say,  to] and  fifteen  years  ago,  this  would  be 
Would  he  not  be|a  safer  place  to  live  in  today. 


^  ‘jeL?.:”--"- . -  - 

moVum  of  relief  from  taxatiin  granted  US  Tfacl©  PoljCIGS  Sncl  ^^Ofld 

indu.stry  m  the  federa  budget  of  this  j  a  great  deal  of  credit  goes  to  Mi.ss  .lac-'  ■  '  OVJ*?  rUIIL.ie5  CSlia  YTOlia 

rr.T.iL  cochr,„._the  woo,,*;  te..t  pnot  who, 


that  the  budget  wa.s  a  “big  business  budget.” 

No  Mysterious  Phenomenon  About 
Life  Insurance 


I  in  making  the  Sabre  respond  to  her  controls. 

'  al.so  became  the  first  woman  to  fly  faster 
]  than  the  speed  of  sound, 
j  But,  while  paying  tribute  to  the  stamina 
:  and  dexterity  of  the  pilot  as  well  as  to  Cana- 1 


Economic  Recovery 

By -GRAHAM  TOWERS 

(Governor  of  the  Bank  of  Canada,  from  an  address  to  the  2nd  International  Credit 
Conference  in  Montreal) 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


WMIIII  Will  lllllllll 
II  KIIT  *111  It  III! 
^  ilKI  HIT 


mir 


p  ...  .  ,  p.,,.  ;  dair,  Montreal  and  to  A.  V.  Roe,  Toronto,]  v-omeience  m  momreaij  I 

VMtn  the  L  anacimn  ^ire  in.s  should  not  overlook  extending  honours]  4^'’"*''^)*"  looking  back  at,  Americans  have  had  a  chance  to  J  and.  now.  to  complete  the  process,' 


ers’  Association  in  convention  at  Montebello  |  j  ^  Department  of  Defence  Produc*  In**  country,  spp  in  their  own  country  the  econ-  we  'are  ail  called  upon  tn  encouT- 

this  week,  it  may  be  apt  to  draw  attention  !  x-  ®  onH  tp  thp  npnL?l,p„7  e  xt  4^^  there  is  an  irresistible  comparison  onuc  miracles  that  can  be  wrought  age  Europe  to  pay  its  way  by  ac- 

to  tho  miscooception,  regarding  life  insur.  *'''  Department  of  National  jnd. -nr^.h.  pr...n..  Swrrnf ‘tjr.l5*aot,. 

ance  and  life  insurance  in.stitutions  which  rr,,,  .  _ veiopment  in  the  last  century,  and,  point  at  least,  a  determination  to  v  .  v  | 

easv  i  i-  ^  na\  e  .SIUCK  10  a  plan  outlined  a  long,  the  path  along  which  Western  apply  the  lessons  of  their  own  ex-  In  some  respects  the  background 

.  ■ '  i  time  ago;  and  must  be  regarded  as  respon- T-nrope  is  struggling  today.  Can-  perience.  for  this  transition  is  favorable.  A 

'  sible  for  the  sio-nifirant  aehiot-omnz.!  with  the  .stimulation  and  help  •>  ❖  ❖  group  o_f  35  countries  led  by  the 


ntmumauuutn 

QlSJ 


sstill  exist  amonc  the  nublic  It  is  not  easv  1  x-  -  i.c.  ^  .-.xuv.iv  «  pian  uuLiiiien  a  long.the  path  along  which  Western  apply  the  lessons  of  their  own  ex-  m  scime  respects  the  1 

‘  ■  ,  xu"  ■  '4-  c'j4".  tUTlG  8gf>;  and  must  be  regarded  as  resnon- 1 1-nrope  is  struggling  today.  Can-  perience.  for  this  transition  is  fa 

to  see  wh.V  these  misconceptions  persist,  I  gji^jg  significant  arhievemenf  urlii'/.Vi  with  the  stimulation  and  help  •>  ❖  ❖  group  of  35  countries  1 

thi-s  in  view  of  the  efforts  made  over  a  _,,x  foreign  credit  and  know-how,  Scarcely  were  hostiliHes  over  I 

period  of  years,  by  individual  companies  and  I  ‘jJ^  -  f  7®''' ‘J’®  when  the  initial  transfusion.^  of 

thrniurh  the  various  central  oriranizations  of  i  ^  .  ^  other  «n  provi^do  her  own  capital  needs,  credit  and  other  forms  of  assistance  4. ^ 

inrougn  ine  \arious  cen(.rai  organizdtion.s  lu  1  jjjjjjQjj.g.  most  of  h--  own  technical  person-  to  Europe  started,  first  through  '^oduction  in  tariffs.  The 


considerable 
le  North  At- 


miuuijii  viivi  .vvxiuu.-.  u.  Koiii<.ov.uu.^  v.x  I  jjjjtjQjjg  most  01  r-”  own  lecnnicai  person-  to  Europe  started  first  through  reaucuon  in  lariiis.  rne  worm  ai- 

the  business,  to  present  a  picture  to  the  lay-  ‘  ’ _  nel  and  add  to  the  wealth  of  the  United  Nations  Relief  and  Re-  Treaty  Organization,  created 

man  in  a.s  simplified  a  form  a.s  possible  of  _  _  ~  J'"'  habilitation  organization,  followed 

XI  X-  c  1-r  rp*.  X  Fiirf  rzaiMiMziMtr  0A¥k  All.?....  her  people  without  visible  strain  or  by  the  post-war  reconstruction  defence,  has  prudently  re- 

the  operation  of  life  insurance.  There  must;  LUm  vOIHITIGnTS  OH  V.urr6nt  Attdirs  !  artificial  controls.  Western  Europe,  loans,  the  Marshall  plan  military  cognized  in  its  charter  the  neces- 
be  occasions  when  the  life  insurance  public-  4U..  x  r^j  X-  vir  1  il  hardly  say,  Ls  not  in  such  a  a.ssistance  and  help  through  the  "‘‘l’  f®'’  economic  collaboration.  It 

ist  desnairs  of  his  efforts-  when  he  must  Apropos  if  the  recent  Education  Week, ,  happy  state,  although  I  see  signi-  Monetary  Fund  and  World  Bank,  remains  the  case,  however,  that  the 
roooh  rnnoliision  that'  ^he  mass  of  the  ^he  not  .so  .startling  discovery  |  Ii«nt  and  encouraging  similarities  The  United  Nations.  Point  Four 


Bank  of 
Montreal 


reach  the  concli  .s.on  that  the  mas.s  of  the  ^ 

public  just  1.S  not  interested  enough  t^o  make  ^  ^  moron  as  it  dols 

any  attempt  to  learn  what  it  is  all  about.  'x^  p4,.p.xp  «  whipi,  'J  t,:  .  . 


that  until  thev  both  ^et  to  t'olleo-p  it  oost'« ' coiie  and  Colombo  Plan  programs  for  on  import 

Liidi,  until  inet  unin  get  10  L.Oliege,  it  costs  gnj  ihe  way  they  are  going.  Pro-  financial  and  technical  assistance  exchange  restrictions  to  bal- 

JUSt  as  much  to  educate  a  moron  as  it  doesjgiess  i.s  visible,  and  with  encour-,to  underdeveloped  countries  reflect!®”"  their  international  accounts, 
to  educate  a  genius.  Which  means,  in  view!®sement,  progress  can  continue.  jthe  same  philosophy. 

I  The  period  of  large  scale  econo- 


and  that  the  most  severe  zestric- 

The  mast  tAidespread  misconception,  and  of  today’s  very  high  costs  of  education,  that]  By  1945  the  cumulative  effect  of.  The  period  of  large  scale  econo- ]  wh"ch  ha^veTo^be*paid  for^'hi  dollars* 
the  one  which  has  most  serious  implications  ;  are  pavMng  more  todav  to  educate  a!^"'”  wars  had  put  Western  Europe  jmic  a.ssistance  may  be  coming  to  I  One  of  the  reasons  for  this  state 

for  life  insurance  as  an  institution,  is  that  moron  than  tt-e  used  to  nav  tn  pHimnto  qI'"  *.  which  m  some  re-  a  close  so  far  as  Western  Europe  of  affairs  has  been  the  efforts  of 

1'#.  moriin  man  we  useo  10  pay  10  educate  a  spects  re.sembled  an  area  .starting  i.s  concerned;  and  I  think  that  some  the  countries  concerned  to  nrovide 

life  insurance  IS  big  bu.siness  .  This  is  im-  genius.  ,  .  or  .something.  wrom  scratch,  with  hardly  more  ?ppraisal  of  the  result  is  a  good  more  consumer  goods.^hous’es  and 

derstandable  in  a  way  —  out  only  in  the  <  ^  ^  4.  than  enough  production  to  main-  idea.  There  are  some  encouraging  industrial  plant  than  their  econo¬ 

light  of  the  indifferent  attitude,  already  a  western  Canada  newsnanpr  rpppntlv  ‘'’4  minimum  standards  of  living  results  to  show,  with  a  good  deal  mic  resources  could  produce,  even 
referred  to  towards  learninir  the  truth  of  !  xl  4'f  ■  i  ".^'^■'‘P^.pei’^l^ecently  and  not  enough  to  devote  to  de-  of  the  physical  damage  of  the  war  with  the  assistance  which  has  been 

reierrea  xo,  xowara.s  learning  ine  xruxn  01  expres.sed  the  editorial  opinion,  in  the  cour.se  velopmental  projects  which  alone  repaired  and  industrial  production  received  from  abroad  It  would  ap- 

the  matter  —  because  of  the  relatively  tre- !  of  a  dis.sertation  against  tariff  nrotection  ‘i*®.  f.®”’®  40  per  cent  above  pre-war.  pear  that  some  progress  is  being  ; 

mendous  sums  pre.sented  in  the  annual  re-  |  that  “buv  Canadian  made  o-onHs”  shnnlrl  not  *0^  income  and  low  pro-  \Vestern  Europe  has  already,  by  lU  made  with  internaK  corrective] 

,  1.  XU  1  - _ _  -XU  u-11-  _  '■rial,  uuy  (.^ananian  maae  gooas  snouid  not  ductivity.  Such  a  condition  clearly  resistance  to  communist  pressure,  measures  to  restrain  excessive 

ports  of  the  larger  Ciimpanies  ;  with  blllion.s  he  encouraged.  Does  that  mean  that  this  failed  for  a  large  investment  of  gone  far  to  justify  the  faith  of  those  private  and  public  expehditure  thus 

of  life  insurance  in  force  and  hundreds  of  farmers’  friend  is  nrenared  to  accent  with  ‘»''®®'‘  “’®  vicious  who  helped  it  in  its  need.  These  placing  these  countries  in  a  better  I 

millions  of  as.sets.  Often  overlooked,  how- j  gomnlacencv  Canadian  biivino-  nf  Npw  7pa  f'ffi®.  and  thi.s  fortunately,  was  countries  are  now  entering  a  new  position  to  balance  their  trading 

•  XU  J?  X  XU  X  XU  „x _ e  1-r  •  ^  i.i)mpiaLeni.y  t^anaaian  uuying  01  iNew  /.ea-  clearly  in  the  long  run  economic  phase,  in  which  they  would  be  ex-  nositions  without  the  crutch  of  ar- 1 

ever,  l.S  the  fact  that  the  assets  of  life  insur-  ;  land  butter,  Danish  bacon  and  Hungarian  ^1*1  political  interest  of  the  United  j  pected  to  stand  on  their  own  feet  Wicial  restrictions. 


ance  companies  comprise  the  accumulated  w’heat? 
savings  of  millions  of  policyholders;  and  , 
their  surplus  funds,  where  there  are  share-  The 


xneir  sui  piu.'i  lui.u.-',  w.ic.c  t,.u-.c  a.c  .^luiic-  The  internationalist,  “Europe  First”]  Americans  realized  that  the !  .!  countries  is  required.  The  most  im- i 

holders,  belong’  only  to  the  extent  of  between  press  is  scolding  Mr.  Eisenhower  because  the  |  world  as  a  whole,  and  to  a  signi- 1  So  far,  the  contribution  of  this  portant  form  which  cooperation 

two  and  a  half  per  cent  and  ten  per  cent!  personalities  he  has  now  appointed  to  head  America,  could  not  .continent  has  consisted  in  provid- 1  could  take  would  be  measures  to 

X«  vVia>.aVizirHor«  nnH  thp  hfllancp  tn  nnlicv.  !  thp  Ppntaiznn  annpur  tn  hp  f....Xbp,.  Xn  xu^l*^®  prosperous  unless  there  was  a ;  mg  capital  equipment  and  essen-  ensure  a  readier  acces.s  to  North 

to  snarenolder.s  ana  ine  oaiance  10  policy  .  ine  t  entagon  appear  to  be  further  to  thej,ecoveiy  in  Europe  and  elsewhere,  tial  commodities  which  were  un-  American  markets.  This  can  only 


I  States,  the  principal  source  from  1  by  providing  themselves  more  of]  ft  cannot  be  denied.  however, 

!  which  the  necessary  funds  could  ;  the  income  and  savings  with  which  that  the  task  is  a  very  difficult  one! 
i  be  secured.  I  to  consolidate  their  economic  Cooperation  by  financially  stronger! 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation— 

SHERRITT-GORDON 
MINES  LIMITED 

Write,  or  phone  HA.  8281  for  a  copy. 


to  shareholder.s  and  the  balance  to  policy-]  the  Pentagon  appear  to  be  further  to  the], 


holders 


right,  politically  .speaking,  than  the  men  he!  Moreover  it  was  clear  that  demo-  available  elsewhere,  or  which  occur  through  willingness  of  the  i 


In  an  addre^ss  to  a  recent  dinner  of  the  inherited  from  Mr.  Truman.  Have  thev  for-  freedom  and  the  ability  these  countries  chose  not  to  buy  principal  Nortlj  American  country  i 

Til*  o6...6.^  A  T  TTnrig%*.  I  rvrvffAvt  f u « 4-  Uc6-  6.U  A  *  to  rcsist  communism  depended  not  from  Russia  and  its  satellites.  Econ-  to  make  it  less  difficult  for  other  i 

Illinois  Stato  Association  of  Dife  Under-  ,  gotten  that  last  November  the  American  only  on  willingness  of  these  na-  omic  recovery  involves  little  di-  countries  to  sell  goods  to  the  Unit-  ' 

writers,  Robert  L.  Hogg,  executive  vice-  |  people  did  not  only  suggest  a  change,  but  tions,  but  on  their  economic  mlnution,  and,  in  some  cases,  an  ed  States  in  payment  for  U.S.  ex-  ] 

nresident  and  general  counsel  of  the  Ameri-  i  insisted  on  one  ?  ,  strength.  All  the  ingredients  were  increase  in  the  need  for  North  Am-  ports.  The  United  States  emerged  ! 

"  t  -e  r>  oM  aDeiri/.:afin4i  nt  larral  '  «  A  A  prcscnt  for  what  I  regard  as  es-  erican  goods.  The  essential  differ-  ^rom  obscurity  as  a  nation  through] 

can  Life  Convention,  an  association  of  legal  j  ♦  a  sentially  an  investment  operation  ence  is  that,  given  a  chance.  Eu-  ‘he  willingness  of  the  world  to  acA 

reserve  life  insurance  companies  of  the  i  We  .soe  nothing  wrong  with  Senator!  in  which  the  return  —  dividend  it  rope  can  now  pay  for  a  growing  cept  her  merchandise.  In  the  samel 

United  States  and  Canada,  defined  life  in- ]  McCarthy’s  .sugge.stion  that  ships  carrying ;  *"’7  “*® ‘‘’®  r .‘»‘‘®  proportion  of  her  needs  The  ob-  way.  ti«  United  stat^^^^^^ 

.  ,  X  _ u  I  x.»»x...i _ I  X _ I  -xi.  XU  '  .'^ithe  form  of  a  revived  and  thriving  '  jective  is  Trade  not  aid."  .help  the  rest  of  the  world  to  econ- 

surance  in  a  short  paragraph  as  follows. —  ,  o^n  contraband  trade  with  the  enemy  in  European  community,  once  again'  The  underlying  purpose  of  the  Ofnic  recovery  and  at  the  same 

“The  life  insurance  business  is  geared  ;  China  should  be  sunk.  Has  that  not  always  able  to  contribute  to  the  economic 'assistance  wa.s  W  place  these  coun-]‘irDe  ensure  a  growing  market  for 

to  .V,raze  ^ple.  It  i»  »  bu.,ines«  who,,  teen  th.  practice,  as  a  measure  of  eelf ..•Jl', 4  4 

operations  hinge  upon  past  experience  ana  aeience .  sure  of  communism.  •  initially  involved  financial  help  There  is  a  popular  illusion  that ' 
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IiMrnotienal  Nickel 

I  have  a  few  shares  of  Intcrna- 


INQUIRIES  from  subscribers  In 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

_ ! _ I 

“Asbestos  Corp.”  This  company  is  son  Si  Co.  Ltd-,  Montreal.  This  is  in' 


rinc  u  1  problems  ore  invited.  Answers  ore 

nn?  whether  it  might  be  a  good  ,  informotion,  which 


against  42ti  cents  a  share  on  ac-|that  the  company  has  been  doing Ji 

_  coiiiitofldSl,  iQuitc  fl  lotof  findncins  snd  STin  •  __  #■■■  ^  w  •  vfw  w  s  m 

HINTQ  TO  TIVVFQTORQ  INVESTMENT  RECOMMENDATIONS 

.H  '  .1*  ljj,g  federal  authoritiea  have  been  I  epinion  on  thia  through  the  medium  COMMENTS  &  ANALYSES 

taking  much  more  stringent  meas-  of  your  Hints  to  Investors  would  , 

ures  against  smuggling  from  the 'be  very  much  appreciated.  —  -—  ..  .  . . 

iMrnotional  Nickel  :  |i  the  shares  at  prevailing  market  j  *  ‘^°"-‘'®duence.  it  is  under-  C.  E.  P,  —  Montreal  !  “Asbestos  Corp.”  This  company  is  son  &  Co.  Ltd  ,  Montreal.  This  is  in 

T  hsv.  .  nv.e...«c  T.,4et,.r..  '  '  INOUIRIE5  from  suhscriher*  In  I  even  on  the  basis  of  the  regular  sales  or  tne  company  current  market,  shares  of  Bell  discu.ssed  in  detail  in  the  current  connection  with  the  issue  of  addi¬ 
ng  v  u  v  regord  to  their  share, !  h^^n  sh^^^^^  Co.  of  Canada  provide  i.s^ue  of  the  .lames  Richardson  &  tional  shares  currently  offered  at 

)nal  Nickel  and  have  been  won-.  .  invit^H  Ancwert  nu  '*  short  of  five  per  cgpt.  It  is  ^ Together  with  some  j,  yjeid  of  around  .“I'ls  per  cent.  In,  Sons,  investment  review.  Other  market  prices.  New  Calumet  is  one 

iring  whether  it  might  be  a  good!  l,„„j  intnpm'ni-inr,  wi,:,.!,  **  reasonable  assumption  that,  on  j  income  taxes,  this  mayiji^i^t  qj  company's  position  in  the'itcms  covered  include  a  long  list  of  Canada's  expanding  base  metal 

ea  for  me  to  buy  some  more  at  ^  twf  ruuAKiriai  timccV  i-  ^  the  basis  of  earnings  for  first  quar- j .  expocted  to  show  in  a  further  i  field  in  Canada  of  investment  suggestions  wMth  a  producers.  lAddress  B.  Howard, 

dL  ,  nHre.  ^ev  Tve  a  nine  '  LVilb^J  onH  ‘e''  ‘hi-^  year,  net  for  full  12  ' '^P/ovement  of  greater  or  les.ser  a^d  it*  past  record,  .stock  appears  wide  range  of  yields.  .  Addre.ss  Ne.sbitt.  Thom.son  Co.  Ltd  .  .3.1.S  St! 

days  prices.  They  give  a  nice,  obe,  fo'r  o  d  unpreiudiced.  „,onths  of  19.W  will  be  well  in  ex-  *"  earrwngs  of  company  forjto  offer  attractions  for  the, investor  .Tames  Richardson  fi  Sons.  Main  James  Street  West.  Montreal.) 

eld  on  the  amount  that  was  paid  put  beyond  the  exercise  of  core  ipess  of  regular  dividend  require-  current  year;  and  probably,  in; of  your  type.  Street,  Winnipeg.  .Man.)  ❖  ❖  ❖ 

dividends  and  extras  for  the  past  i  ments.  '  In  January  of  this  year.  Bell  Tele-  “Brown  Company"  This  company 

'O  years.  Do  you  think  it  at  all  responsibility  ,  .  ,  ^  i.  'tionally  followed  a  policy  of  pay-:P^®5^  March  ^  1  T’'*''  Chemical."  A  bul-  c,in  oTcanadlan 

tely  that  the  extra  of  .W  cents  a  I  ,  /T'  Imperial  Tobacco  ing  out  bulk  of  net  earnings  in  stock  wpJJ'o^^  '-'“ed  by  R.  A.  Daly  xlronm  ^Othei  ^tc^s 

..s  ,  .  s  .  g,  ^  Inquiries  must  bear  the  siano-  .  .  ,  .  .  :snare5  of  additional  stock  were  of-,  -  'rui^  Utner  items  covered  are 

are  will  be  paid  for  the  prc.sent  address  of  the  writer  in  ^  coming  to  you  for  advice  in.vidends  to  shareholders.  fp^pd  with  rights  to  existing  share-  *  JJl'g  pi  ''  Pril  Canadian  Wc.stinghouse  and  Sher- 

*r7  I  order  to  receive  ottention  An-  connection  with  some  shares  of  Im- ;  It  would  seem  that  the  Rovern- i holders.  Company,  as  you  probably  I""  ritt  Gordon.  Address  George  Arm- 

M.T.T.-Halifax.  '  swers  thought  to  be  of  oublic  in-  i  P^rial  Tobacco  Co.  which  I  have iment  has  learned  its  lesson  the  hard! are  aware,  has  been  engaged  during A  strong.  1804  Royal  Bank  Bldg.  To- 
,  V,  .K  u.,  le.  t^r^r  will  h.  y'’"'’*-  are  way  that  there  is  a  limit  past  which  recent  years  in  a  large  scale  and  roato.) 

Question  of  whether  you  should  published.  Stomped,  selling  quite  a  bit  below  what  1 1 excise  taxes  on  any  articles  or  com-  continuing  program  of  expansion, 

d  to  your  holdings  of  Interna-  ®''  Posfog*  paid  for  them  originally,  and  my  modities  cannot  go  without  defeat-  rendered  necessary  by  the  steady  |  '  "Aluminium  ltd"  A  detailed  re 

inal  Nickel  stock  depends,  we  be-  *  ou  d  occompony  oil  inquiries.  dividends  are  lower  than  they  were,  ing  their  own  purpose— which  is  to  pre.ssure  of  demand  for  its  ser-l  "For  Income."  The  .May  bulletin  comnanv  has  been 

■ve  on  the  cfwnnositinn  of  voiir  ■' -  ^  bought  them  as  an  investment  as i  provide  revenue  to  the  government,  vices.  Thu.s,  in  the  pa.st  7  years,  a  of  Ross.  Knowles  &  Co..  Toronto  -renared  bv  Brawlev  Cathers  A 

^ve.  on  tne  exposition  oi  your ,  understand  at  the  In  1951.  and  to  a  lesser  extent  in  total  of  about  $460  million  has  been  comments  on  current  investment  °  in  it  rn,';!;..  =.  tIL,K 

tier  investments.  Diversification  is  ,  f  year  was  made  ^p^e  a  sound  invest- !  1S>52,  the  high  rate  of  excise  taxes  spent  on  additions  to  and  modern-  'new\s  and  disdusses  four  companies  tip  hnlriinpi  r»f  thg>  rr»mr»anv 

great  thing;  particularly  when  it  ,f  company  during  past  rnprit.  but  I  have  been  wonderingion  cigarettes  hit  everyone  con-ii/ation  of,  properties  and  equip-, on  shares  of  which  the  investor  gets’ varimic  nartc  nf  th- 

mes  to  common  .stock  investments.  r.^^tVn  in  n^t^'^^arnin^^^^^^^^  for  the  la.st  two  years  just  whethcHcerned:  the  tobacco  grower,  theiment.  There  .still  exists  a  backlog^a  good  income,  .Address  Ro.s.s. 

i4  i«.,e,i  ell  '  carniogs  altcr  all  i,  good  manufacturer,  the  jobber  and  retail-  of  unsatisfied  demand  for  cam-, Knowles  &  Co.,  330  Bay  Street,  iAH'Hr»'«e  Rrau-tov  ro,he.rc 

enough  to  advise  me  what  the  jer.  the  consuming  public  and  the  pany's  services:  hence  this  capital  Toronto.)  'W.c, 

out  ner  eeM  on  the  Tsh^r^^  i*  ^his  compan.v.  and ' government  itself.'  It  is  rea.sonable | expansion  translates  itself  quickly,  ❖  ❖  ❖  *nto  ) 

•har/n  V^a  '  ch  a  M  f T****  i  wbcthcr  you  think  thc  sharesjto  assume  that  taxes  are  unlikely  into  increased  revenue.®.  During  5-  “New  Calumet  "Information  ... 

fehare  in  dividends  and  extras  that  share.  Net  sales  for  latest  quarter ,  v^ar  iqa7  4/^  lo^o  .  \  ^  a  i  u  m  e  t.  iniormanon  *5*  .j.  .j. 

ve  been  distributed  for  the  pastiwere  up  widely  from  same  neriod  ^  '  T,,,er.  ,r _ i.._  ' _  T  _ _ 5.  "  J'  '  niatcrial  on  thi.®  company  ha.s  been  "Sherritt  Gordon"  .A  review  of 


ea  for  me  to  buy  some  more  at 
day's  prices.  They  give  a  nice 
eld  on  the  amount  that  was  paid 
dividends  and  extras  for  the  past 
'o  years.  Do  you  think  it  at  all 
tely  that  the  extra  of  .50  cents  a 
are  will  be  paid  for  the  present 
«r7 

M.T.T.— Halifax. 

Question  of  whether  you  should 
d  to  your  holdings  of  Interna- 
inal  Nickel  stock  depends,  we  be- 
!ve,  on  the  composition  of  your 


THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postage 
should  occompony  oil  inquiries. 


able  by  G.  E.  Leslie  Si  Co.,  Mont¬ 
real.  The  company  is  found  attrtc* 
five  for  its  longterm  growth  poaat* 
bilitics  i.Addres.s  G.  E.  Leslie  &  Co, 
.360  St.  James  Street  West.  Mont¬ 
real.) 


LATEST  REPORT 

Aik  yew  Invettmeirt  Dealer 
far  tki  lateil  Repart 
and  Praipeclwt  al 


Company,  as  you  probably  Gordon.  Address  George  Arm 

e,  has  been  engaged  during  P®^*'^  '*'®-'-^ddre.s.s  R_^^  strong,  1804  Royal  Bank  Bldg.  To 

ears  in  a  large  scale  and  **  ^*"8  roato.) 

ig  program  of  expansion,  ^  k  ^  i  ❖  ❖  ❖ 

rta/vA«ea  rv  Kv  4Kd»  ef  Aa/4  tr  I  *•  ♦*  '  a  ,  •  •  ^  ^  . 


CALVIN  BULLOCK 


&  Co.  25  King  Street  West,  To-  -  m.  ^ 

rnnto)  NO  AXE  TO  GRIND 

*1*  *t*  •  Ihoughttu)  mvesluri.  lost  in  n  maze 

"Sherritt  Gordon"  .A  review  of  of  inflation,  taxation.  materiaJ  controls 


[ve  been  distributed  for  the  past  j  were  up  widely  from  same  period; 
o  years.  This,  as  you  suggest,  is  of  1952.  but  increased  writeoffs  had 


R.H.T.  Verdun.  ;now  are:  it  is  more  likely,  as  a;  ating  revenues  of  exP^^y  have  made  available  by  Nesbitt,  Thom-ithi.s  compan.v  ha.s  been  marie  avail-  ■  semi-war  economy,  are  turning 


nice  luo  evf  roiifrn-  on/i  nonsiHor  lihp  offi-M  ntl.iiHno  !rU/x  not  probablv  are  awarc  ot  theimattcr  of  fact  that  there  may  be ;  considerably  more  than  doubled.; -  --  ' •_  '  _ .‘(or  guidance  to  INVESTOR  -  tho 

nicxafe  ^  return,  and,  consider- j  the  effect  of  cutting  into  net  earn-  circumstances  which  have  affected  •  some  further  shading  of  the  tax  or  increasing  to  $184,398,074  for  1952  .  I  hriiiiant  young  independent  magazln* 

I  I'' J  I  ‘he  operations  of  Imperial  Tobacco 'duty  in  next  year's  budget.  .from  $8.5,.388. 1 06  for  1947.  Boolc  RfiVieW  vincial  governments  and  the  paper  'or  invesfort. 

tlook  therefor  wou?d  ionear  to '  1"  ®  ‘a^^in  recent  years-substantial  reduc-:  Canada  is  well  into  an  era  of  Net  earnings  of  company  have'  w  ..  ..  vfws  u  =.n  «  i  investor  cuts  through  the  con- 

imoK  tnemor  would  appear  to  scale  program  of  capital  cxpendi-  tion  in  .sales  of  company,  mainly l economic  exoansion  which  willcall  not  bv  anv  means  kent  nace  with  TREES  TO  NEWS  TREES  TO  NEWS  is  an  out-, fusion  of  headlines,  dizzy  optimum 

Id  attractions  to  the  is.sue  as  an  ture  as  a  result  of  which  production  rt„p  inroads  of  smii^sied  risar  wnicn  win  can .  not  oy  any  means  Kept  pace  witn^  i  nstj  iw  iwcttj  standing  contribution  to  Canadian  and  panicky  fear.  -What  Broker*  Ree- 

vc.stment  for  income  and  pros-  fa^iiiticc  have  been  increased  ma-  *  inroads  of  smugg  ed  cigar-|for  a  steady,  and  substantial,  m-  the  expansion  in  gross  revenues  as^  By  CARL  WIEGMAN  'business  history  As  the  record  ot’"'”mend”  -  not  a  concensus,  but  a 

cts  for  increment  over  a  neriod  ffliii ®P  domc.stic  market,  madelcrease  in  population  through  im- ' operating  expen.ses  and  taxes  have.  d  iqsi  Moripiion,!  z  a  sinelp  nancr  Vnmnanv  ii  u-iit  in*  report  on  each  security,  based  on  the 

X  for  increment  over  a  period,  tcrially.  Expenditures  on  exploration  possible  bv  thc  high  selling  price  [migration  All  thc  traditional  op-  inertased  much  more  than  pronor-  A-  a  single  paper  company,  it  will  in-  „pj„ion  of  the  most  respected 

Prevailing  rclatwely  high  indicat-  were  more  th- i  doubled  last  year,  of  company's  brands  consequent!  pjition  to  immigration  among  ce?- !  tionately  However,  an  inerLse  in  Stewart  Ltd.  will  publish  TREES  [.p'j^^’cnTol  ouVnahmTl  resources 
ac-.consequence  of  which  should  be  X"  upon  the  heavy  burden  of  excise  tain  elements  in  the  country  hard- 1  rates  awarded  by  the  Board  of  TO  NEWS,  the  story  of  the  Ontario 
pri^ns^on  as  to  That  thcTffects  ^  for°cirmpany  Tt  *an^  {?'  ‘"I"  ’!  j’’-"'’'  iSjTransport  Cxmissioners  last  year:  Paper  Co.  This  book  tells  of  how  and  social  hi.riory,  it  should  hold 

.h.  >..» 

y  lessening  of  the  international !  ho  ^rs  ‘hat.  althouX  peacetime  -d  its  climax  in  1951.  when  net  i  tion  of  cigarettes:  and  Imperial  To-  was  equal  to  $2.47  a  share  on  slock  I  s®lved  the  problem  of  newsprint  .  ?ion  picked  imJ  aSin^  eT^ur^^ 

ISlon  might  have  on  detcnce  oro- l  outlets  for  comoanvs  nroduction  '  .Innc  nt  onmnonmr  _  ....  _ ■ _ .  _  _ _ _ _ ■  »nna  .  ..I _ simn  v.  and  m  so  dome  niaved  a  Uia-a—  wAil—  CwUiUiAa— —  iv\rcTni>  Mnu>  _  «<>  fnv  a 


-  —  ..  -  —  • _  _ _  _  (or  guidance  to  INVESTOR  —  tho 

I  i  hrilliant  young  independent  magazlab 

R— — L  DAyiew  vincial  governments  and  the  paper  fo'  investor*. 

!®®.?banies.  vfwc  investor  cuts  through  the  con- 

TREES  TO  NEWS  i  trees  to  news  is  an  out-, fusion  of  headlines,  dizzy  optimum 

islanding  contribution  to  Canadian  land  panicky  fear.  “What  Brokers  Rer- 
By  CARL  WIEGMAN  'business  history  As  the  record  of'""'"’*"'*”  ~  "°I  ■  concensus,  but  a 

On  May  8,  19.5.3.  McClelland  single  paper  company,  it  will  in-  "P®;rl“"pmi^^;  o"%e’'m^^^^ 


Sion  m^t  have  on  def®"®®  PI'®"  i  for  coinpany's  production  i  earnings  of  company  reached  thcibacco.  as  the  dominant  figure  lUias  compared  with  $2.08  a  share  in!suPP>y-  ‘®  -"o  played  a'Huqe  Textile  Exhibition 

^?rk»?“Tv/v;  level  since  1928,  being  equd-jthe  tobacco  industry  in  the  coun-|1951  and  $1..53  a  share  in  19.50.  |s  Planned  for  Montreal 


,  - - - - -  day  without  having  half  the  informa- 

. .  tion  packed  into  a  single  issue  ol  the 

^  ’’[Huge  Textile  Exhibition  investor  now  -  send  S2  tor  « 

of  i  ,  ,  .  .  ,  month’s  trial  and  sre  for  yourself  It* 

)ro-  Is  Planned  tor  Montreal  importance  to  you  during  these  crltl- 
I  #  .u  1  .  1.  I--.-  eal  times.  Canadian  funds  welcomed 

I  Plans  for  the  largest  exhibition  p,,. 

the  of  textile  processing  equipment  and 


■ton.  consensus  of  informed  opin-  Question  of  whether  shareholders  ,  dividend.®  paid  on  account  of  that  tentialitios  for  appreciation  in  mar-iing  re.sults  for  1952  should  reflect -Ontario  Paper  Co.,  the  author  has  P''®f‘’'®‘^  ever  staged  in  this  coun- 
1  is  that  any  slowing  down  in  International  Nickel  again  may  year’s  operations  of  60  cents  a'ket  value  and  increased  income  incidence  of  higher  rates  for  full  a  1  s  o  outlined  in  non-technical '  f'".'’  .’’f*’  beinc  discussed  by  the 
fence  production  W’ould  mc^lgjfpect  a  60  cents  a  share  extra  share.  Due  to  a  minor  reduction  in'over  a  period  of  .years.  12  months.  In  addition,  company  terms,  the  operation  of  the  paper  i  Textile  Technical  Federation  of 

ly  a  fairly  short  period  of  rcatN.fPom  19.53  operations  is,  of  course,  federal  excise  tax  in  19.52  budget.  _ ! [will  enjoy  .some  modicum  of  relief  [industry:  how  pulpwood  is  cut  and  Ganada. 

stment  for  industry  in  gfjicral  j  purely  jp  fhg  (jejb  r>f  conjecture,  operations  for  last  year  showed  p  m  w  ■  l  from  taxes  this  year,  both  in  the  floated  to  the  mills,  how  newsprint  The  Federation,  co-ordinating 

this  continent.  It  is  worthy  of  . -pbus  Ls  a  matter  for  directors  of  |  some  improvement  and  net  earnings  Telephone  way  nf  lower  rates  of  taxation  tolis  made,  what  technical  ^vances  body  for  six  Canadian  associations 

te.  in  this  connection,  that  nickel  ij-pn^pany  to  decide:  and  there  arc  for  1952  were  reported  at  equivalent  In  looking  around  for  a  goodifederal  government  and  in  level-ihave  been  made  recenWy.  how[of  textile  technicians  with  a  total 
s  been  in  short  supply  for  -some .  ,.eyj,r3|  (actors  which  may  have  an  of  62  cenLs  a  share.  Total  distribu-  safe  5  per  cent  yielding  common  ling  out  of  income  tax  burden  as  timber  limit.®  are  allotted,  and  how  |  membership  of  1200,  proposes  to 
acetime  uses  since  Korea,  .  effect  on  their  decision.  It  is  worth  ;  tions  of  45  cents  a  share  were  made  stock  I  am  intere.sfed  in  Bell  "rele-  between  Quebec  companies  and '  conservation  of  the  forests  is  as-  .stage  the  show  in  Montreal  in 

Interim  earnings  statement  for  [noting,  however,  that  the  yield  on  on  account  of  1952  operations  as  phone  shares.  I  notice,  however,  corporations  in  other  provinces.  isured  by  joint  action  of  the  pro-  April  of  195.5. 
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Muscled  monster  with  the  control  of  n  ballerina 


All  electric  equipment  for  this  ere  bridge  was 


supplied  by  Canadian  General  Electric.  Heyl 


end  [Patterson,  Inc.,  of  Pittsburgh  designed'  and 


built  the  bridge  for  Dominion  Foundries  and 


Steel,  Ltd.  of  Hamilton,  Ont 


The  problem,  stated  simply,  was  how  to  speed  the  unloading 
of  ore  boats  and  to  keep  the  hungry'  blast  furnace  fed. 

jiThe  solution,  stated  not  so  simply,  turned  out  to  be  the 
first  application  in  Canada  of  an  amplidyne- controlled, 
adjustable -voltage  drive  system  to  an  ore  bridge  —  or  in 
other  words  the  muscled  monster  you  sec  here. 

Designed  to  unload  900  tons  of  ore  an  hour,  with  its 
twelve-ton  bucket — precise  bucket  control  is  the  secret — the 
adjustable- voltage  system  employed  also  speeds  trolley  travel, 
cuts  power  losses  and  reduces  maintenance  costs. 

What  docs  this  example  of  Canadian  General  Electric 
engineering  mean  to  you.’  Simply  this;  that  the  electrical 
equipment  need  —  however  large  or  small  —  deserves  and 
gets  the  same  designing  skill.  Many  firms  have  formed  thc 
habit  of  turning  to  us  for  all  their  electrical  equipment  needs. 
Our  wealth  of  experience  is  available  to  you  through  a  nation¬ 
wide  system  of  sales  and  engineering  offices.  Apparatus 
Division,  Head  Office,  212  King  Street  West,  Toronto. 


GENERAL  ELECTRIC 


generotes  power,  tronsmifs  it  and  puts  it  to  work 


fsasssisssisjs; 


WMM 

SEIR: 


V 


(rtHKOTtllltfiif  Ilf, Willie 


N  NOMbMOgtSbMvOy  a 


Apparatus  Division 


CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 

Canada’s  Oldest  and  Largest  Electrical  Manufacturer 


t  THE  FINANCIAL  TIMES.  MAY  22,  1953. 

More  Synthetic,  Less  Natural 
Rubber  Used  in  Canada  in  1952  j 


U.  8.  CONSUMPTION  OF  RAW  MATE.RIAI.S 
(D  ISIS,  i»so  and  projections  for  197S 

_ ef*  t9SO»rCO 


HEADS  C.PJ>.A  WESTERN 


Toronto  —  Mors  synthetic  and 
less  natural  rubber  was  used  in 
the  production  of  rubber  goods  in 
Canada  last  year  compared  with 

1951.  Greig  B.  Smith,  manager  and 
•ecretary  of  the  Rubber  Associa¬ 
tion  of  Canada  told  the  associa- 
'•ion's  n/inual  meeting  at  the  Royal 
Ifork  'Hotel  here. 

Total  consumption  of  new  rub¬ 
ber  amounted  to  67.090  long  tons, 
only  some  .3.700  tons  less  than  the 
record  year  of  19.31.  Of  the  total, 
the  proportion  of  natural  rubber 
fell  from  62  per  cent  in  19.31  to 
almost  exactly  50  per  cent  in  1952. 

Reviewing  the  Canadian  market. 
Mr.  Smith  reported  total  sales  of 
S.024,822  tires  in  19,52.  nine  per 
cent  higher  than  during  1951. 
Domestic  sales  of  footwear,  water¬ 
proof  and  canvas,  at  14.424.126 
pairs,  were  down  two  per  cent. 
Principal  standard  production 
Items  of  mechanical  goods,  belt¬ 
ing.  hose  and  packing,  showed 
"substantial"  decreases  from  the 
high  levels  attained  in  1951.  The 
heel  and  sole  division  of  the  in- 
dustr.v.  however,  had  higher  sales 
for  most  of  its  products  during 

1952. 


The  premium  on  Canadian  funds  | 
has  been  a  handicap  to  the  export  i 
trade,  according  to  Mr.  Smith. 

In  his  report  he  points  out  that 
exports  fell  off  sharply  from  the 
high  level  of  $29,067,215  reached 
in  1951  to  $17,690,727  in  19.52.  "The 
trend,”  his  report  noted,  "was  still 
down  during  the  first  few  months 
of  19.53  and  there  is  little  reason 
to  expect  it  to  change  during  the! 
balance  of  the  year."  j 

Long-standing  influences  on  the  j 
export  market  include  restrictions  j 
on  dollar  imports  in  the  sterling! 
area,  the  continued  expansion  of  | 
rubber  manufacturing  in  markets; 
previously  supplied  from  Canada  i 
and  competition  from  cheap  Asia-, 
tic  and  European  goods-  | 

Two  additional  factors  were  pre- ; 
sent  last  year,  Mr.  Smith  said. 
They  were:  il>  removal  of  restric-; 
tions  on  rubber  consumption  in  ~ 
the  United  States  "whieh  undoubt-, 
edly  invigorated  United  States  | 
competition  in  export  markets."’ 
and  <2i  the  rise  in  the  exchange  | 
value  of  the  Canadian  dollar  to  a! 
premium  over  the  United  States 
dollar.  I 


TNC  RORF/oA/  OR  eeuMiec 

SHOWS  us  fMSO^S  RA'O  TMg  SOtfO 
oomrtoM.  U.S.  rroouctfom. 

WHK0t  THM.  SOUO  RORT/OAf 
SSLOW  THS  zsmo  LIHE.  RAF  CRRORF 
stjmmtus  ts  FA/o/CRTco- 


Toronto  Site  Of  Production  of  Canada^ s  Leading 
C.M.A.  Meeting  Minerals 


Edoran  Gets  Drilling  Company 
And  Additional  Lease  Acreages 

Edoran  Oils  Corp.  Ltd.  has  pur- 1  moved  to  an  fiO-acre  lease  owned- 
chased  all  the  outstanding  shares  of  I  by  Lloyd  in  the  Dulwich  field  to 
Lloyd  Petroleum  Drillers  Ltd.  of  drill  Edoran  Lloydminster  No.  6 
Saskatoon  and  Llovdminster  for  |  well  as  a  direct  offset  to  two  pro- 
$100,000  and  17.5.000  shares  of  Edo-iducing  welLs. 

ran  treasury  stock.  The  shares  are.  Through  its  fu”'! 

.subject  to  an  escrow  agreement  for  sidiary,  Midwest  Holdings  LW.. 
releasp  commencing  in  six  months  Lloyd  Petroleum  Dnl^rs  holds; 
at  a  rate  of  .500  per  dav.  pleases  on  32  quarter  sections  or  ap- 

.  _  .  ^  -It  proximately  5,000  acres  of  freehold  I 

Lloyd  Petroleum  Drillers  will  re-  rights  scattered  throughout 

tain  its  identity  as  a  w’holly-owr^d  ,  some  of  them  on  the  I 

operating  subsidiary  of  Edoran  Oil  Basin  area  of  the  prov- 1 

Corp-  Ltd.  Operations  will  continue ;  This  gives  Edoran  a  total  of' 
under  the  direction  of  .1.  W.  Mac- 1  ]f)7  qjjgj.{g,.  jpgjions  of  freehold  min- 
Kenzic.  managing  director  since  in-,  erg]  rights  in  that  province, 
corporation  of  the  Lloyd  company,  |  Midwest  Holdings  also  owns  one, 
who  has  drilled  over  200  wells  iri  gj  jl,g  shares  of 

the  Lloydminster  and  surrounding  inland  Oil  and  Gas  Ltd.,  a  private 
areas.  Field  superintendent  is  J.  T.  j^grripany  set  up  to  acquire  interests! 
Remmen  who,  with  Mr.  MacKenzie.  |  jg  selected  petroleum  and  natural  1 
will  join  the  Edoran  board  of  di-  gas  leases  in  Saskatchewan.  At  last  j 
rectors.  report  this  company  held  6V4  per! 

Lloyd  Petroleum  Drillers  Ltd.  i  cent  overriding  royalty  interests  ini 
owns  two  fully-equipped  rotary  1 6(1  quarter  sections,  some  within  a| 
ngs,  one  capable  of  drilling  to  4..500|mile  or  so  of  gas  wells  at  Brock.  . 
h.  and  the  ether  to  3.000  ft.  The: Other  interests  include  IVi  per  cent! 
company  also  owns  12  transport  overriding  royalty  on  100.000  shares  I 
and  service  trucks,  a  service  garage  in  the  Eagle  Hills  and  Red  Pheas-|J 
and  repair  shop  at  Lloydminster,  ant  area,  on  which  Edoran  and  as- j 
and  25  per  cent  interest  in  two  sociates  discovered  heavy  oil  late| 
wells  producing  net  revenue  to  the  last  year,  and  37''2  per  cent  in  100.- ij 
company  of  approximately  $700  per  000  acres  northeast  of  Lloydminster' 
month  in  the  Lone  Rock  and  Dul-|in  which  one  of  the  large  operators; 
wich  sectors.  Rig  is  now  being  has  expressed  interest.  \ 
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^  PROJECTED  PRODUCTION  FOR  1975  IN  FREE. 
®WORUD(EX.U.S.A.^  OF  CERTAIN  RAW  MATERIALS 

/nttexes  hnatjt  en  tssO'ioe 


Tttg  PmoJtcnoNS  rom  I37S  show 
WHAT  HA»r  or  XtlC  WOULD  PHODUCnOM 
cx.US.A.THeUNiTtDSrArts  exetcrj 

TO  IMPOST (OPtN  POSTION  OP  COLUMN^ 
AMD  WHAT  PAST  WILL.  BS  MCtDCO 
POP  COMSUMPTIOM  tM  OTHgS  PSCg. 
OOUNTSItS  (^SOLIO  POPTtOM') 

SrvfX0  ■  f'niey  Ssport 


Toronto — The  Royal  York  Hotel  I 
here  is  the  venue  for  the  82nd  an-  '  Unit  of 

nual  meeting  of  the  Canadian  Man-  Measure 

ufacturers  Asso'-iation  which  will  ' '  ‘ 

I  convene  for  a  three-day  session  on  Clay  product.'— $ 

j  May  27th  next.  It  is  expected  that  |  Coal — ton  . 

I  approximately  2.000  manufacturers  Copper — ton  . . 
i  will  attend.  I  Gold — fine  oz.  . 

The  program  will  include  confer-  j  Gypsum — ton  . 

■  cnees  on  industrial  relations,  eco-  I’’”"  • 

nomic  trends,  scientific  research,  Lead — ton  .... 
transportation,  public  and  commun-  ■  ,, 

ity  relations,  industrial  design,  fire  Natural  gas — M. 

J.  A.  CRAIG,  general  manager,  Sid-  prevention,  and  many  other  subjects  Nickel— ^n 
ney  Roofing  and  Parser  Co.  Ltd.,  vital  concern  to  those  engaged  Petroleum— 001, 
Victoria,  B.C.,  recently  elected  in  the  manufacturing  industries.  o-i 
chairman.  Canadian  Pulp  and  Principal  speakers  will  be  Gen.  siiver--tine  oz. 

Paper  Association,  Western  Divi-  A.  G.  L.  McNaughton,  chairman,  ‘n"  . 

Ision,  for  the  calendar  year  1953.  Canadian  section.  International  v  •  •  f  f 


FEBRUARY  1953-52 


Lime — ton  . 

Natural  gas — M.  cu.  ft.  . . 


Silver — fine  oz. 
Zinc — ton  . 


February 

February 

-Year  to  Date 

1953 

19.52 

1952 

195 

65.349 

69.036 

145.323 

135,4 

1.179,271 

1.184.013 

2.041,411 

2.217,8 

1.674,666 

1.414,030 

2,724.666 

3,336,4 

1,278.513 

1.568.384 

3.549.222 

3,071,9 

20,897 

20,488 

42.992 

44,7 

.352,895 

352.607 

707,228 

725,3 

166.196 

162.848 

309,116 

340,9 

221. ,523 

85.817 

249,7.58 

437,5 

16.809 

10.995 

26.161 

.36.3 

87.518 

96.227 

196,467 

184.9 

9,245.963 

8,885,407 

19.503.153 

21,167,8 

10.612 

10,662 

22.412 

23.0 

4,767,226 

.3,409,468 

7,.381,675 

10.053,4 

69.206 

80,281 

163.357 

149,3 

2.2,53,440 

2.015.,523 

3,793,881 

4,712,7 

.33.275 

27.4.50 

57,253 

65,7 

I  Eldorado  Feeling 
ShuttDown  Effects 


Canadian  section.  International  ,  ,  , 

Joint  Commission  and  of  the  Can-  i"®  '7'etals  and  fn 

adian  section,  Canada-U.S.  Perman-  production;  for  other  non-met; 
ent  Joint  Board  of  Defence,  who  auiounts  produced  for  own 
will  address  the  annual  dinner  on 


Note:  For  the  metals  and  for  coal  the  above  figures  represei 
production;  for  other  non-metals  the  figures  are  for  shipments  pit 


|Shut.Down  Effects  |JX1^^*Ke‘tarad7an^E:^  Nipissing  Awaiting 

I  Idary”;  J.  R.  White,  president,  Im-  Better  CondltionS 

I  Effects  of  last  year's  shut-down  I  perial  Oil,  Ltd.,  Who  will  address 

iduG  to  the  fire  at  Port  Radiumithc  luncheon  on  Wednesday,  May  Toronto  —  At  annual  mectingj 


enterprise  at  the  present  tin 
!  amounts  to  $2.50.000,  of  which  $1.5( 
1 000  has  been  paid  to  date. 


will  join  tne  £,aoran  ooaro  01  ai- .  ggj  [eases  in  Saskatchewan.  At  last!  "  isso’ts  'so'n  'SOVs  *5o’7S ’SO’TS  'So'ts  '30’7S ’50'7S  'so'is 
rectors.  report  this  company  held  6V4  pen  peTwo- alum- 

Lloyd  Petroleum  Drillers  Ltd.  i  cent  overriding  royalty  interests  ini  ri*4C  coppkr.  lcao  oJ«t  mickcu  leum  iixum  nuBetit  tin 

owns  two  fully-equipped  rotary  1 6(1  quarter  sections,  some  within  a|  _ — 

ngs,  one  capable  of  drilling  to  4..500|mile  or  so  of  gas  wells  at  Brock.  -  - -  - 

ft.  and  the  ether  to  3.000  ft.  The !  Other  interests  include  IVii  percent!  n  I 

company  also  owns  12  transport  overriding  royalty  on  100.000  shares  1  £/ 

and  service  trucks,  a  service  garage  in  the  Eagle  Hills  and  Red  Pheas- 1 /j  f  JP/|c  I  \jOlQ,  XjulUul  JIILCIfCf  I  CcCi 

and  repair  shop  at  Lloydminster,  ant  area,  on  which  Edoran  and  as- j  O  ^  ^  ^  * 

and  25  per  cent  interest  in  two  sociates  discovered  heavy  oil  latel  O  «•«  issAPext  fuBBSVtptsisP 

wells  producing  net  revenue  to  the  last  year,  and  37''2  per  cent  in  lOO.-j^J  y  V/fliCfl  lO  III  J  llol  Vf  llUf 

company  of  approximately  $700  per  000  acres  northeast  of  Lloydminster'  J _ 

month  in  the  Lone  Rock  and  Dul-|in  which  one  of  the  large  operators;  •  .  j 

wich  sectors.  Rig  is  now  being  has  expressed  interest.  ‘  Toronto  —  For  the  first  three  I  shipped  clean-up  material,  and 

• - - - - - ; - i  month.'  of  19.53  producing  gold  Chesterville  reported  a  s  m  a  1 1 

Urvc  #«  'merit  dated  Feb.  5,  1953.  The  bal- ;  rnine*;  in  Ontario  reported  milling .  ^>1  clean-up  material  in 

Says  Beaucage  Mas  a  ggge  of  the  option  consisting  of  .50.- "  It  Z  n  na  T 

LA  A  II  •  in  LI  loon  cKi  =  roc  ts  f-onic  r>or  =Vi  =  r»  j -I  2 ,448, 1 .15  tons  of  ore.  containing  ,  orations  March  10th.  but  will  ship 


due  to  the  fire  at  Port  Radium  j  Pi®,^  luncheon  on  Wednesday,  May  Bnnir  DDkitc  Annin 

..  ,  „  .  .  27th  on  the  subject  of  Canadian  oil  hereof  Nipissing  Mines  Ltd.  Thayer  DOnK  UCDirS  Again 

mine  on  operations  of  Eldorado  [  p  ^  Gardiner,  Lindsley.  president  told  share-  Establish  Ncw  Peak 

Mining  and  Refining  Ltd.  have  only  I  Q.C.,  chairman  of  the  Council  of  the  holders  that  while  directors  deem 

i  begun  to  be  felt  this  year,  report!  Municipality  of  Metro'politan  To-  it  advisable  to  wait  completion  of  Ottawa.— Further  reflecting  a 
of  Crown  comoanv  for  19.52  tabled  ronto.  readjustment,  both  in  metal  and. tjve  business  conditions  througho 

iin  Parliament^  during  past  week'  An  innovation  this  year  will  be  o>l  prices,  before  committing  funds  country  value  of  chequ 

l^aJs  if  studio  presentation  with  live  in  any  enterpruse,  several  attractive ;®«^ed  in  .35  ®l®ar>ng  centres  s 

'  ^  ;  lactors  of  the  radio  oroeram  "What  projects  are  under  investigation.  As U’®'''  records  both  in  Man 

:  Refinery  operations  at  Port  Hope,|j-jjj  you  Know  About  Bu.siness’’”  •'oon  as  conditions  warrant  takingi^’rid  the  first  three  months  of  th 
^report  .says,  did  not  feel  the  effects  originally  broadcast  across  ^riy  of  these,  they  will  be  sub-.y®®®.'  i’c®ording  to  the  Bureau 

I  of  the  shutdown  until  this  year  Canada  bv  the  37  stations  carrying  milted  to  stockholders  at  a  rneet-i^''*^‘stics.  All  five  economic  are 
cause  there  is  a  normal  lag  be-  ing.  he  said.  shared  in  the  ri.se  in  March 

'tween  production  at  Port  Radium,  {iog^  "fpross  SecUnn’’  ^  Company  has  con.served  its|eempared  with  a  year  earlier,  ar 

jin  the  Northwest  Territories,  and  ..  riramafir  form  some  bQUid  resources  and  can  acquire!all.  but  British  Columbia  show* 

!its  arrival  at  the  refinery.  The  full  ^.fPthfva^^d  meaTs  b^  properties  n'ow  on  a  very  much'S^’n-^  for  the  quarter. 

,  impact  would  be  felt  in  the  first  cma  can  be  of  assistance  to  bus-  sounder  basis,  he  added.  j  The  all-Canada  total  for  Man 

j  eight  months  of  19.5.3  and  the  re-  [gecsmcn  It  has  been  included  as'a  'f-  Cunningham-Dunlop,  vice-' was  $11,894,000,000,  an  increase 
[finery  would  operate  at  reduced  [uncheon  feature  for  the  second  dav  President  and  general  manager  in-,26  per  cent  over  last  year’s  $9,421 

[capacity  during  that  period.  ^  oR  ^  formed  the  meeting  that  operations  000,000.  The  aggregate  in  the  qua 

I  The  report,  signed  by  W.  J.  Ben-  _ _  of  Nipissing  O'Brien  Mines  Ltd.  at  ter  was  $33,120,000,000  compan 

nett,  president,  points  out  that  the!_  _  ,  .  .  '  Cobalt  continue  to  meet  win  a  ^  with  $27.9.5J,000.000  a  year  earli* 

second  mine  at  Beaverlodge  Lake  POWCr  ProdUCHon  in  I  considerable  degree  of  success,  an  increase  of  18.5  per  cent. 

in  Northern  Saskatchewan  will  em- 1  pMnnnAoA  Recent  developments  near  the  north  |  - 

ploy  400  people  compared  to  the'*^,  "  ^  ,  ■  boundary,  have  disclosed  the  pre-|  EXTEND  CHESKIRK  OPTION 

240  on  the,  staff  at  Port  Radium.  Ottawa.  sYaTions  re.spectable  amount  of  Cheskirk  Mines  Ltd.,  reports  th 

No  reference  is  made  to  production  central  electric  -taiions  ggg^  grade  milling  ore.  a  three  month  extension  has  be« 

possibilities  at  Beaverlodge  buti  ^  •^®"  This  he  pointed  out,  together  j  granted  to  Federal  Trading  ar 

it  already  has  been  indicated  that|,.  ,  •  ii77qfiH2  00fl  kwh  "'■th  other  occurrences  in  the  cen-j  Agency  Co.  Ltd.,  on  the  option  pa' 

they  should  be  more  than  double;  ,  ...  e'oss’nss’ono  in  the  fral  and  western  parts  of  thelment  for  200,000  shares  of  capit 

those  of  Port  Radium.  iprSng  month  and  5  2??  771  000  O'Brien  property,  may  make  it  pos-[stock  at  10  cents  per  share  due 

At  the  same  time,  both  propcrticsj-  ..grng  month  lasf’vear  the  ?ible  to  reach  production  of  silver  4,  1953.  "niere  arc  3,470,005  shar 

were  being  further  developed  Statistics  reports  The  ^^d  cobalt  some  time  in  1954.  Nip- 1  outstanding  and  1,. 526, 995  shares  , 

five  prospecting  parties  were  being,  cutout  for^the  first  '^■‘'■r'2's  ca.'h  commitment  in  this  the  treasury. 

.sent  into  another  area,  the  Foster  [t^ree  months  of  19.53  totalled  ij-l - - - - " - 


-Production  of  electric 


618.698  ounces  of  gold  and  9.5,7'29  material  from  their  mill  until 


AAfifnllurairnl  PrnhiRm  >0  shares  at  35  cents  per  share  is  i " ‘ i  erauons  iviarcn  iiiin.  out  win  snip 
fVieTailUrgiCai  ^  rooiem  U  618.698  ounces  of  gold  and  9.5,7'29  material  from  their  mill  until 

At  annual  meeting  of  Inspira-j  There  are  3.17.5.000  shares  out- !  ounces  of  silver  valued  at  a  total  clean-up  is  completed, 
tion  Mining  and  Development  Ltd.,  standing  and  825,000  shares  in  the;  of  $21,298,025.  This  is  a  decrease  “J '  J"  ‘p® 

,  treasury  :5,3%  in  tons  milled,  an -increase  of  j  reported  milling  8.20,.506  tggB  of  ore 

M.  A.  Thomson,  president,  inform-  _  _ _ _ 2  4'“.  in  sold  ounces  nroduced  and  '  containing  211.014  ouncegrtif  gold 


ed  shareholders  that  a  magnetome-| 
ler  survey  and  diamond  drilling 
has  been  carried  out  on  the  prop- 


Siik  and  Rayon  Group 
To  Meet'  in  Toronto 


2.4'“^  in  gold  ounces  produced  and '  containing  211.014  ounceSr^f  gold; 
'  .89'r^  less  in  total  value  from  the '  and  31,078  ounces  of  silver,  valued  [ 
figures  fqr  the  .same  period  in  19.52  at  $7,336,969.  with  an  average  grade 
when  the  mines  reported  milling  of  ore  of  $8.62. 

;  2..585,705  tons  of  ore  which  con- 1  The  daily  averages  for  the  month 


Lake  area  in  Northern  Sa.skatch-, (.9^244,000  k.w.h.  'in  the  same' 
pwan.  where  uranium  deposits  period 

eo44-j  111  ■  Consumption  of  primary  power  1 

Eldorado  spent  $9,44.3,111  on  capi-j — ^production  less  exports  and  sec-; 
fal  deve  opments  in  1952  and  now|o„dary  power-climbed  in  March 
has  capital  assets  of  $17,188,000.  5.131.265.000  k.w.h.  from  4,681.-: 

081.000  in  February  and  4.702,447,-] 
AVILLABONA  MINES  lOqp  g  year  earlier.  First  quarter 

Avillabona  Mines  Ltd.,  advises  [consumption  amounted  to  14.918,- 
that  Federal  Trading  &  Agency  Co.  389.000  k.w.h.  compared  with  13,- 
Ltd.  has  agreed  to  change  the  op- ’  986.852.000. 

tion  on  200,000  shares  at  20  cents’  - — -  | 

[to  a  firm  commitment  payable  $20,- j  MacMILLAN  CONVERSIONS 
000.  forthwith  and  $20,000  in  thir- ;  MacMillan  and  Bloedel  Ltd,  ad- 
ty  days.  Federal  has  options  on  vises  that  during  the  month  of 
200.000  shares  at  25  cents.  200.000 ,  .April  a  further  410  shares  of  class 
;  shares  at  .30 _cents  and  200.000  shares  . '‘A"  stock  were  converted  into  an 
lat  35  cents.*  and  has  been  granted  !  equal  number  of  clas.s  ‘‘B"  shares, 
[an  additional  option  on  200,000  Following  this  conversion  a  total 
I  shares  at  40  cents  to  be  taken  up  of  149.977  class  "A''  and  5,1.35.561! 

I  by  October  17,  19.54.  ;  class  "B”  shares  are  outstanding.  I 


•  »MILD" 

ARE  MILDER 

(^nada's  Mildest  Cigarette 


erty  of  the  Beaucage  Mines  sub-[  A  quarter  century  of  progress  in  |  tgjned  504159  ounces  of  gold  and'v'cre  27,435  tons  ‘  milled.  6.807  i 
sidiary  with  encouraging  but  proh-i  Canadian  production  of  .science  95453  ounces  of  silver  valued  at '  ounces  of  gold  and  1.002  ounces  of  1 
lematic  results.  Estimates  of  com-  fibres  and  fabrics  will  set  the  $21,489,381.  '  silver  for  a  value  of  $236,676.  There 

pany's  consulting  geologist,  he  said,:  for  2.5th  annual  meet-  Buffalo  .Ankerite  erased  raising  were  1 1.645  wage-earners  employed  ' 

reveals  ore  above  the  300-foot,!.  ,  ..  ,  ore  in  January  and  .since  has  onlv  during  the  month  compared  with; 

horizon  totalling  2.780.785  tons  '"S  "f  the  Silk  A  Rayon  Institute  - ^ - 12.434  for  March.  19.52. 

valued  at  $47.97  a  ton.  and  below  in  the  King  Edwerd  Hotel,  To- 1  .  ,  ,  n 

the  horizon,  1.256.900  tons  valued  at  ronto,  June  17-18.  19.53.  Ontario  Gold  Production,  l.st  Three  Months  195.‘J 

$6^27  a  ton.  ,  Growth  of  the  industry  from  Tons  Golds  Silver  Tfl.  Value 

The  metallurgy  of  the  ore  Pr^-.-mall  heeinnines  Hiirine  the  late.  MINE  Milled  Ounces  Ounces  S 


*”—7  ,  I'l  I  ,u  '  Growth  of  the  industry  from 

The  metallurgy  of  the  ore  pre-  bggigging,  during  the  late; 

wnted  a  problem  be  pointed  out  twenties  will  be  traced  by  Presi- 
howevor  and  stated  that  until  j.  j,  Montreal,  in 

some  idea  can  be  given  of  the  u:,  — „„rt  in  mnmKors 


MINE 

Porcupine 


"lain  business  session  during  the  Buffalo  Ankerite 

CoSi/n'o  "Lissr*  w't  ■>'  “»»•<  . 

grade  of  ore  will  be  required  tol  Members  of  this  Institute  are  ^nlnl  . 

equal  the  cost  of  mining,  milling '  ensaged  m  the  manufacture  of!  . 

and  metal  extraction.  Providing  a  rayon  and  nylon  yarns  staple;  "  . 

—e  fiKr-gic*  fhe  T\rr\r»r»ccino  r%f  ravAn  anH  rtOllin^Cr  ........ 


metallurgy  will  be  solved. 


ture  of  rayon,  nylon  and  silk  broad-  ’ 


balance  sheet  at  $468,108  as  of  elastics  and  other  narrow  fabrics.  |  preXn  East  Dome  ' 


December  31.  1952,  has  been  re- 
duced  by  $100,000  since  the  end  of  PAINT  SALES  HIGHER 
the  year,  Mr.  Thomson  stated.  Ottawa — Sales  of  paints,  varn-  Total 

Beaucage  now  is  in  the  process  |  i.shes  and  lacquers  in  Canada  in,  Kirkland  Lake . 

of  being  qualified  in  all  provinces  February  were  valued  at  $8..587..572  KirkianH  i  ak®  roM 

in  Canada,  meeting  was  told.  compared  with  $7,470,955  in  the!  t  gi-p  chore 

- - -  same  month  last  year,  according  to  m-.-s,- 

DUVEX  UNDERWRITING  the  Bureau  of  Statistics.  c„i,„;L . 

E.  H.  Ponler  and  Co.,  has  taken  Total  sales  for  the  first  two  Ipecb-  Hnwhec  . 

up  and  paid  for  .50.000  shares  of  months  of  this  year  amounted  to  . 

Duvex  Oils  and  .Mines  Ltd.,  at  .^5  $16,160,962  compared  with  $14,206,-1  . . 

cents  per  share  under  the  agree- 1 141  in  the  same  1952  period.  I  ” 


Upper  Canada 


tops  off! 


Total  . 

Larder  Lake 

Chesterville  iclean-up) 
Kerr-Addison  . 


Matchewan 

Matachewan  Cons, 
■young  Davidson  . 


Total  . 

Sudbury 

Renabie  . 

Patricia  Portion 

Campbell  Red  Lake  . 
Cochenour  Willans  . . 
Madison  Red  Lake  .  . 
McKenzie  Red  Lake 

New  Dickenson  . 

'  Pickle  Crow  . 

Starratt  Olsen  . 


Total  .  . 

Thunder  Bay 

Leitch 

Little  Long  I^c 


Miscellaneous 

Jan.  to  March 


"'■A  f  ^ 

\  1 

•  \  r 


THEATRE 


"COOL  CONTROL"  brewing 
•xtroets  only  the  top  goodness 
from  Dow  quality  ingredients 
by  eliminoting  oil  adverse 
temperature  voriotioos  In 
the  brewing  process. 


amammii' 


BREWED 


GRAND  TOTAL  .  2.448.1,5, 

Saturn  and  Smoky 
To  Drill  in  Texos 

[  Calgary— Completion  of  an  agree- 
[  ment  under  which  Golden  Saturn 
j  Oil  and  Gas  Co.  Ltd.  and  Old 
I  Smoky  Oil  and  Gas  Co.  Ltd,,  will 
participate  in  eight  to  10  projected 
.wells  on  the  111-acre  Densman 
Lease  in  Brown  County.  Texas,  has 
been  announced  by  officials  of  the 
former  company.  The  acreage  is 
located  in  the  eastern  section  of  the 
Cross-cut  blake  oil  and  ga.s  field 
offsetting  production. 

Under  the  agreement.  signeH  with 
Casa  Grande  Oil  Co.,  holder  of  the 
.lease,  the  two  Canadian  companies, 
for  a  cash  and  stock  consideration, 
will  each  hold  a  25  per  cent  par¬ 
ticipating  interest  in  the  first  well. 
They  have  the  option  to  participate 
in  the  subsequent  wells,  if  they  are 
successfully  completed,  on  the  same 
basis. 

Drilling  of  the  first  well,  .which 
offsets  production,  is  expected  tn 
begin  within  a  few  days.  Golden 
Saturn  officials  state.  It  will  be 
•  I  carried  to  approximately  1,200  feet, 


Tons 

Gold.' 

Silver 

Millrrt 

Ounce.' 

Ounce.' 

45.564 

16,4.30 

1,16.3 

22.181 

6.715 

2.3.3.50 

5..39a 

1.021 

9,530 

2,967 

1.35 

3.3.170 

7. ,393 

1.235 

40.610 

12.140 

865 

.  .  169.900 

41.251 

7.047 

.32.7.16 

11.4.32 

798 

..  271.17S 

74.280 

1.3..5.59 

15.813 

4.519 

. .  210.880 

52.422 

10.9,30 

. .  1  58.69a 

13,967 

1.096 

44,941 

10.64.3 

2.069 

.  a  62.650 

18.3.38 

2.16.3 

25.709 

4.776 

4.615 

..  1.166.970 

232.671 

46,696 

28.439 

11,2.34 

1.120 

62.402 

2.3.427 

7.173 

.36,312 

11.197 

1 .936 

42.196 

1 ‘1,903 

3.679 

.56.7.35 

10.316 

2.2.56 

7.300 

2,69.3 

466 

44. 66.'’ 

12.55.5 

5..37.3 

48..590 

22.046 

4.603 

. .  326.637 

108..371 

26.606 

40.3 

. .  404.656 

90.487 

4.418 

. .  404.6.56 

90.890 

4.413 

38,32.3 

2.984 

1.146 

8.3.697 

7.918 

1,092 

. .  122.020 

10.902 

2.238 

40.887 

10.696 

3.2.53 

4.3.941 

24.824 

1.695 

19.222 

a,.352 

.316 

7.3.282 

18.968 

4.059 

19.7'>6 

6.406 

1.31.3 

25.924 

10.166 

.527 
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through 

iron 

curtoins 


[the  depth  at  which  the  main  pro¬ 
ducing  sand  in  the  field  occurs,  al- 
!  though  some  of  the  nearby  wells: 
I  obtain  production  from  two  zones.  I 

jGoldmaque  Survey  . 

{Delayed  by  Weather  { 

I  Toronto  —  W.  R.  Dunbar,  pre.si-, 
{dent  of  Goldmaquc  Mine.s  Ltd.  told  | 
I  shareholders  at  annual  meeting  ; 

’  here  that  because  of  heavy  .snow  it 
has  not  been  considered  practical 
:to-  start  geological  mapping  and 
igeiger  counter  survey  immediately. 
In  the  meantime,  the  first  hole  wa.s 
spotted  on. a  location  where  radio¬ 
activity  had  been  reported  pre¬ 
viously.  j 

Diamond  drilling,  president  said, 
is  underway  on  the  company’s  13- 
claim  group  in  the  St,  Mary’s  Chan¬ 
nel  area  with  the  first  hole  down 
no  feet  at  last  report. 

From  1926  tn  1950  the  length  of 
Canada's  paved  highways  rose 
from  6,891  to  24,877  miles,  and  sur¬ 
faced  highway  mileage  from  57,412 
I  to  160,498  miles. 


Caitine*  are  afrangad  ■round  the  AHar  davelopmenl,  juat  like  an 
Bomb,  with  a  aensitise  film  behind  X-Ray  picture,  the  film  ia  examined 
each.  The  "atomic  rays”  paaa  cloeely  by  trained  tecbniciana  who 
tbronxh  the  caatin^tracmg  a  picture  can  quickly  point  out  any.  defecta. 
of  tha  inner  atrncttire  of  the  metal  Flawed  cajtinga  are  melted  down  and 
on  the  film,  reproceesed. 


Massey-Harris  Research  on  iron  castings 
put  atomic  energy  to  work 

for  the  first  time  in  Canadian  industry. 


More  and  more  frequently  today  you  see  news  of  development* 
aimed  at  applying  the  tremendous  power  of  atomic  energy  tn 
peacetime  projects  and  products.  Since  1949,  when  a  small  sphere 
of  radio-active  cohalt  was  shipped  to  Massey-Harris  from  Canada’* 
atomic  energy  centre  at  Chalk  River,  it  has  been  used  to  detect 
possible  fl<aw8  in  the  iron  castings  made  at  Massey-Harris’  modem* 
fnlly-mechanized  Brantford  Foundry, 

In  the  old  days,  it  was  difficult  to  test  a  new  existing  without 
literally  smashing  it  open  with  a’sledge  hammer.  If  flaws  were 
present,  the  casting  procedure  had  to  be  changed  and  the  tedious 
process  was  repeated  over  and  over  until  success  resulted. 

Now,  like  an  all-seeing  "atomic  eye”,  the  piercing  rays  of  the 
Cohalt  Bomb. probe  through  the  heaviest  castings  to  reveal  even 
slight  flaws  or  ponous  patches  buried  deep  in  the  heart  of  the  iron. 
This  means  higher -quality,  more  durable  power  equipment  for  the 
farmer — and  is  one  of  the  reasons  why  Canadian-built  Massey* 
Harris  machines  are  famous  in  106  countries  the  world  over  for 
dependability  and  freedom  from  breakdowns. 


New  things  to  benefit  Canadian  agriculture 

are  always  **in  the  works”  at  Massey-Harris  Headquarttn 
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Western  Oil  News 


rilling  Record  So  Far  Bears  Out  1953  Plans  \Royaiite,c.  South.  Good  Revenue 


Caleary.— Some  months  ago  it  was  stated  in  these  reports  that  the  ,  which  are  ejipected  to  start  tomor-[n  ■ 

'Stern  petroleum  industry  was  hoping  to  complete  1.000  unquestioned  row.  A  potential  is  expected.  1ST  VjfUQrT@r  I  n 

oducers  of  crude  oil  as  a  result  of  the  19.5.1  drilling  program  then  !  _  Alberta  s 

ing  outlined.  This  drilling  program,  considering  the  average  ratio  ^  wlOnt  Y©IIO^Vk^lT© 

one  producer  to  every  three  wells  drilled  called  for  3.000  efforts  California  Standard  Oil  Co.  re- 


100  Wells  in  Coleville  Field  Give  Reports  on  Drilling  ^’’xhe  Ihirrt  party  is  An  the  Bask* 
Royalite,  C.  South.  Good  Revenue  Ltd,  reports  that  a  .series  of  short  ^me'^rake^err^Vthrs 

I  _ _ _  diamond  drill  holes  has  been  put  Company  has  approximately  $240,- 

t  j  .  u  '  Ti.  down  on  the  Walbcrg  groun  of  hOO  in  its  treasury  and  the  shares 

Calgary:  Royalite  Oil  Ltd.  and  the  13  production  hattenes  Thir-  Of* ^m^g  group  '  ^ave  been  listed  for  trading  on  the 
.Canada  Southern  Oils  Ltd.  reached  I  teen  pumps  powered  by  10  H.P.  claims  at  Lake  Athabaska.  Four  Exchange,  .1 

I  an  important  milestone  last  week .  f 'cctric  motors  move  the  oil  from  holes  were  completed  before  the _ _ _ 

jin  their  joint  development  of  the,  the  field  storage  batteries  to  the  pnd  of  April  and  all  cut  the  Taupe  \E\V  HUGH  MALARTIC  .- 
I  Coleville  heavy  oil  field  in  Sas-  ,  lording  terminal.  Produetjon  bat-  fault  near  the  proposed  adit  site.  Hugh  Malartic  Mines  LtcL 

krtchewan.  The  bringing  into  pro-jterirs  consist  of  two  750-barrel  ^Assays  arc  now  awaited.  Diamond  reports  that  David  Agency  Ltd.  haA 
duction  of  Royalite  Canada  South-  trnks  located  in  the  centre  of  each  drilling  is  continuing.  purchased  200,000  shares  of  capital 


ii-nuR  lu  rtit.  uicii  L^y  tilt,  t-iiti  *  uxt  after  failing  to  find  oil  orortuction  quarter  of  this  year  a  substantial  Coleville  area  m  wnicn  Ko>aiiic ;  (_,riif  Lake.  At  Miiliken  Lake  the  and  is  for  200.000  shares  at  17*.i 

niZ  ,  '[rh  '""•.sn  ■'  Hend/rZ  o i  Hnld^  Gas  f  up  to  4  20^000  fuCrc  net  profit  a.s  compared  with  a  small  !ir  the  operator.  orage  tanks  arc  now  under  con-icrcw  is  cutting  lines  and  preparing  cents  per  share.  There  are  3.271.252 

«  c  ^  ’’.T'  I  fee^'dai^^^^^^^  fnr  the  corresponding  j  This  event,  while  of  considerable  -’truction  to  provide  additional  stor-  ^^rry  out  an  intensive  search  shares  outstanding  and  728.748 

cers  which  might  hint  at  Jhe  ng-s  Ltd.  and  Credit  Canadian;  period  of  last  year.  Production  was  interest  to  the  province  of  Sas- !  tank  car  loading  fa-  ,vhpre  last  year  preliminary  pros-  shares  in  the  treasury. 

that  with  any  luck  at  all  the  Petroleum  A  Investments  Ltd.  ...  ciAitQiAo  cqaa  001  1  _ • _ Icililics  have  been  extended  to  ban- -  — - 


up  at  $1,468,142  from  $868,821  on  I  j^atchewan's  rapidly  growing  oil  in- 


cililics  have  been  extended  to  ban- 


T  R  A  F  F  O  II  II 


ASSOCIATES 


s7Xr;^"o^c7i.rC^.^;it>wne  Vaney  Pipe  Line 

Ktish  rnh  mhii  American  Oil  Co.  Ltd.  Glen  Park  "P  ,n  cK  earnings  amounted  to  $1.-  the  top  of  the  pay  sand  at  a  depth  Ltd.  in  Turner  Valley  , 

^2  offset  wen.  measuiea^.5.1  leet.  ^ ^  .,hare.  of  2.685  feet  on  August  24.  1951.1.  The  present  field  production  rate  ! 

frets  pvnpctpH  In  hp  in  fni-pp  hv  *'*  ’**  Trans  Empire  Oils  Ltd  is  com-  which  compares  with  net  for  13- ;  Since  then  development  work  has  J'''  approximately  ■■  M  barrels  per 

|,.l.  expened  ,«  be  ,„,e,  by  ,  „„  U.  Mop.reb  e.ude  ble~;.h,.per|od  e„d^_June  30^^^  ..e.dy  P.oe-  dn,l, 


column  measured  .35  feet. 


IVestern  Canada  to  hp  triip  about  12  miles  east  of  Xrans  Empire-Canada  Southern  i  Production  of  $4,416,807,  which  ex-!holc  has  been  drilled  up  to  the :  ^  ®  PP*"  p  p®* 

'  pnthiiii!>=m'*?hot  Texaco's  Mississippian  discovery  atjp,,ff_i«  coulee  No  3-33  well  tested  I  the  $3,890,377  production  in  i  present  time  si^plicd  this  year  to.  The  Rc- 

-industry,  will  have  to  count  on  ‘5  nriiles  northwest  of |  t^e  Banff  .sand  structure  at  2.606  i  the  13th  month  fiscal  period  ended  ^  Out  of  the  total  of  100  commer-  OU  Ltd’' r77in7r^^^^^ 

iaily  rate  of  withdrawals  averag-  '‘ffh*  ml  discovery  |  fppj  2,6.56  feet  for  a  recovery  of  J^mc  30.  1952.  ^pu^  completed.  85  arc  crude  Rgging.  Prince  Albert  Refineries  at 

:  no  less  than  ,500.000  barrels,  or  L'hs  aand  of  tiie  Jurassic!]7n  feet  of  clean  oil.  Production  Thcyer  Lindsley,  president,  states  oil  development  weils,  capable  ofjprince  Albert,  Hi-Way  Refineries' 

nut  2>.2  times  the  top  rate  jn  casing  is  being  run.  in  submitting  figures  that  mill  |  producing  on  pump,  13>2  degrees  -j  Saskatoon.  Moose  Jaw  Rcfinei  irs  I  ' 

ce  at  the  peak  of  1952.  j  Century  and  Monarch  will  eachi  tonnage  has  been  gradually  .stepped : A. P.l.  gravity  oil,  at  a  rate  substan-ia;  Moose  Jaw  and  Mid-West  Chem- 

5nce  restrictions  on  markets  are  **  P*'*’  interest  in  half;  Tevarn  Exploration  Co.  has  com-  up  to  the  current  average  daily  jtially  in  excess  of  the  restricted  heal  Co.  at  Palo  Saskatchewan, 

noved.  and  the  major  fields  are  *he  leasable  portion  of  a  4n.n00-acre i  pipt>d  Texaco  Bonnie  Glen  No.  B-7 1  rate  of  715  tons.  To  date,  earnings  efficient  production  rate  set  bv  op- 1  ip  March  of  this  year  Refinerv 

owed  to  operate  at  the  maximum  ro.scrvation  in  return  for  drilling  to  well  on  the  eastern  edge  of  Albcr-  have  been  turned  back  into  the  ri  ators  of  35  barrels  a  day;  eight  j  Operators  Ltd  of  C'alearv  under 

e  in  keeping  with  .structural  and  the  Devonian.  la's  Bonnie  Glen  field.  The  new  operation  to  cover  mine  develop-  are  step-out  wells  and  successful 'p  aercriment  with  Rovalitc.  com- 

erve  conditions,  various  factors'  *•"  *•*  *•*  .oil  well  has  a  potential  of  33.4  bar-iment  and  plant  expansion,  thus  re-  enide  oil  producers,  which  extend  j  piptp(j  3  5.000-barrel  a  dav  toppin'' 

11  enter  into  the  picture  which  Britalta  Petroleums  Ltd.  and  Deep  rels  an  hour,  based  on  an  11-hour jsnlting  in  buildi’^g  up  a  \ery  large  ihr  proven  limits  of  the  field  fromipj^^t  at  Coleville  to  proce.ss  fuel 
11  throw  the  chief  respon.sibility  Oil  Corp.  have  staked  three i  test  through  a  26  64-inch  choke.  Oil  ^sset  for  the  cc.iipany.  he  .states,  to  three  miles  embracing  ap-'pjjp  fpp  Royalitcs  and  Canada 

additional  production  on  fields  seeking  ventures  in  the  Many’pay  zone  is  203  feet  thick.  operation  is  now  balanced  off :  proximatcly  8.000  acres;  seven  arc  Soiithern'^  markets  In  addition  Re- 

to  be  discovered.  Islands  area  northeast  of  Medicine!  .5.  <•  further  tonnage  increa.^cs  in'j^aj  wells  all  of  which  have  been  f.pprv  Oocrators  will  nroccss  road 

t  would  be  futile  to  a.ssumc  that  Hat,  .Mia.,  and  will  stake  a  fourth'  Oil  deliveries  from  -ilbcrta's  Ar-|the  near  future  will  be  effected  by  ppp^pipip^  Jp  the  Viking  sand.  r  l,  "asnhalt  distillates  and  caso- 

'  major  fields  today  could  oper- '.shortly.  mena  field  by  Western  Homestead ;  improved  technique  and  with  a 

at  their  present  maximum  rale;  The  four-well  program  will  be  an;  Oils  Ltd.  and  North  Canadian  Oils  minimum  of  capital  expenditures.  nient  for  some  20  men 

very  long.  Conditions  of  water  attempt  to  deliniate  the  limits  of  1  Ltd.  for  April  amounted  to  25.035:  Directors,  president  says,  are  of:  AH  crude  '*'clj.s  produce  from  the;  'EnginceVing  and  construction  has 
'ssurc,  gas  pressure  and  similar  ^thc  Many  Islands  gas  field  where  barrels  worth  .$.58,834.  Cumulative :  the  opinion  that  a  substantial ;  sand  •  Mississippian  forma- j  jj^gp  started  at  the  plant  for  the 

hnical  questions  in  which  thc'the  two  companies  have  already  total  since  initiation  of  production,  working  capital  should  be  accumu- i  f‘on)  at  an  average  depth  of  2,735 1  p^^P^^fg^ture  of  oxidized  asphalt; 

mage  shareholder  is  rarely  in-  completed  seven  reservation.  The  stands  at  .395.541  barrels  worth  latcd  so  that  company  can  weather ;  feet.  The  effective  producing  oiljpsgfj  jp  building  materials,  paint.s.' 
ested.  will  then  become  much; wells  produce  from  the  Medicine  $904,892.  'any  storm  that  may  arise  and  also  rand  thicknc.ss  averages  25  feet  and|pjpg  |jpg  enamel,  briquette  hinders, 

re  important  than  they  are  now  Hat  gas  sand,  found  around  1  400'  <’  ^  position,  in  the  event  of  a  |  U.'  a  porosity  factor  of  27  per  cent.  jg,g  xhis  addition  will  be  in  o.per- 

len  few  wells  are  permitted  to  feet.  ’  Edoran  Oil  Corp.  Ltd.  reports  favorable  change  in  the  gold  situa-  Open  flow  measurements  on  thc|3,jpp  bv  June  1.  19.53.  , 

mate  even  close  to  the  rate  of  service  rig  has  been  moved  in  toition  to  effect  a  major  increase  in  fas  wells  var.v  from  one  to  ten  mil- - : - : 

ich  they  are  capable,  A  d  M  1*  t  t  *f  1  Edoran-Marijoe-Allenbee  et  al  No.  j  production  which  would  necessitate '  Hon  cubic  feet  daily  with  produc- ! 


BIOLOGICAL,  PCIKOLIUM 
INGINCCKING  AND  MANAGlMtNJ 
CONSULTANTS 

WALES  HOTEL  BUILDING  ~  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  ■  61224  ■  63132 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Tri-analytical  Evaluation 
of  Securities 

For  a  fee  of  1  "o  a  portfolio  of  the  leading  market 
opportunities  will  be  set  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brockets — special  situotiens  for  capital  appreciation 
—special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canada 


'lew  major  fields  will  be  found;  „ drill-stem  test  of  oil  well  ^  Eagle  Hills-Red  Pheasant  extensive  capital  expenditure.c. 

'  industry  is  fully  geared  to  that  I T'^f,’’  ®®F'jarea  of  Saskatchewan  and  that  well;  — — - 

tor  and  it  would  not  be  sur-  v  !  i.=  now  being  completed  and  .  C.«,  a...  D 

sing  at  all  if.  within  the  con- !  f"''  heavy  crude  produc- ;  NeW  SenOtOr  Rouyn 

es  of  the  engineers'  files,  there  ^  '  'u  ,9 ,  tion  O.  V.  Burkinshaw,  Edoran ,  A—#,  Ji-  DaravAv  I 

re  not  the  sketches  to  be  f^und  ^  .^AqOin  KOpOrtS  LoSS 


ilinn  coming  from  a  depth  of  2,2.50 
\  feet.  ' 

I  The  Coleville  field  is  completely 
I  electrified,  all  wells  being  equipped  i 
with  pumps  operated  by  7'2  H.P.  j 
I  electric  motors.  Power  is  supplied  ! 


re  not  the  sketches  to  be  by  Cohn  A.  Cam^^  ,j,gj  g,^  ,  AqOin  KepOrtS  LOSS  igipctric  motors.  Power  L  simplied  i 

It  would  show  where  approxi- •  ^""^olldated  Corda  ^p^  development  wells  are  plan-'  New  Senator  Rouyn  Minc.s.  Ltd,  by  the  Saskatchewan  Power  Corp.! 

»nj  L':r  ■■ 

Jeverthclp.  apart  from  the  ex-  Th‘'s  the  well  is  an  Eboian's  wholly-owned  .subsidiary.  817  in  the  preceding  year.  During  Oil  is  gathered  through  a  pipe' 

ding  of  the  many  known  .smaller  The  w-oil  will'  be  drilled  to  a  I'loyd  Petroleum  Drillers  Ltd.,  hasjthe  year.  164.846  tons  of  ore  were:i,np  system  which  consists  of  2V4  j 
ds  in  central  Alberta,  the  big  1  ^  of  8  290  feet  when  drilling  and  .set  casing; milled  as  against  ,532,817  tons  in:,^iips  of  six  inch  trunk  lines,  with 

V  developments  whl  probably  Pj  '  '  ,p“g'„^  "b^  Jpu  ■  at  Edoran  No.  6  well,  located  on  Lsd  1 19.51  After  all  charges  there  was  a  ,  ,n„r  inch  lateral  lines  connecting 

ne  in  areas  of  which  practically  .  '7-34-48-275^3  in  the  Dulwich  sector  i  net  loss  for  year  under  review  of - 1 

hinp  is  knnwn  sn  far  ,  compieien.  i _ _ t  T  W  700  whi/»V»  tirifh  a  _  .  I 


1'A«“ 


ne  in  areas  of  which  Practically  ,  '  7-34-48-27W3  in  the  Dulwich  sector  net  loss  for  year  under  review  of - - - ' - - - I 

thing  is  known  .so  far.  :  Cpvprai '„,hpr  wells  in  the  Tioei  -routhea.st  of  Lloydminster.  J.  W.  $133,709.  which  compared  w'ith  a  —  ,  -  ,  I 

he  extending  of  the  smaller ,  Lloyd  managing  dircc-  net  loss  of  $120,459  in  1951.  Central  ExplorCrS  I 

Ids  now  carries  most  of  the  al- "  bXight  in  by  the  advises  that  logging  of  the  new  Working  capital  at  end  of  la.-d  I  p  rj . 

tion  not  only  here  in  the  west- :  c“adiarcroim^illinc  this  tvell  driller  indicates  a  good  commercial  J:car  was  down  at  $103,010.  as  com- ,  r  Uptrend  | 

1  oil  capital,  but  PPdoubtedly  Edoran.  through  its  subsi-  pared  with  $233,232  on  1951  balance  Earnings  of  Central  Explorers' 

ewhere.  in  the  centres  where  the  i  cordasun  Oils  Ltd”  diary,  holds  80  acres  offsetting  pro-  sheet.  Total  ore  reserves  above  the  Ltd.,  for  the  first  four  months  of 


duction  in  this  .section.  1 2,775  foot  level  w'cre  estimated  at  1953  are  substantially  ahead  of  the 

Mr.  Burkinshaw  reports  the  first  j  310.738  tons,  averaging  0.137  ounce  ^amc  period  of  1952.  according  to  a 
of  two  wells  being  drilled  by  Sheer-  gold  per  ton.  statement  issued  to  .shareholders 

ness  Petroleums  Ltd.  in  the  Hanna  In  an  effort  to  find  new  ore.  re-  over  signature  of  C.  Manus,  presi- 


Wvv  i  imMuiaaiPo  ^/oraasun  4iiir  i^in.  -  -  „  .  '  ^  nns  t  41  »  -  -  .  —  me  ahoi,  luux  niLFiinia  ui 

11  pP^’Pcf'd  by  duction  in  this  -section.  .  1 PstiP^a'Pd  at  1953  are  substantially  ahead  of  the 

■u.sands  of  small  investors.  ...  ...  ,j.  Mr.  Burkinshaw  reports  the  first  j  310.738  tons,  averaging  0.137  ounce  .same  period  of  1952.  according  to  a 

or  It  i.s  in  the  smaller  fields  that  t  .  r-  i  c  _  I'f  <wo  wells  being  drilled  by  Sheer-  gold  per  ton.  statement  issued  to  shareholders 

St  of  the  more  speculative  com-  J’’***  Calgary  Company-  an-  petroleums  Ltd.  in  the  Hanna  In  an  effort  to  find  new  ore.  re-  over  signature  of  C  Manus  oresi- 

iies  have  their  participations;  iJeYXn!  i roa  under  .50-50  farmout  agree- .port  says,  an  intensive  exploration:  dent.  Indications  are  it  is  pointed 

stake  may  be  small  or  large,  ments  with  Edoran  and  Berry  Creek  I  program  i.s  under  way.  During  19.52  :out  that  the  results  for  the  fiSj  year 

IS  a  fact  nevertheless  that  for  '^mo  ^ha'x.s  of  Jexas  Calg^^^^^^  L,b.  had  reached  «  and  the  fir.sf  quarter  of  the  present '  w7i  exceed  br“  wide 

ma.iorit.y  of  the  Canadian  com-  •'took-  Tb  ban^^^^^  g^  mid-week.  year,  a  long  drift  was  driven  on  ^9,2  ^0^0?  S158  77^  or  12  7  ?rnts  a 

lies  now  in  the  ml  business  their  'haie.s  for  Tcxa.s  Calgary  share.s  involved  surround  the  both  the  1,375  and  2.475  feet  levels' 'hare  '  *>-58,772  or  12.7  cents  a 

:crss  will  depentf  very  largplv'l"^  ratio  of  five  to  one  will  com-i.  •  Hanna  and  are  checker-  soiithea*;!  of  thp  nr<i«ont 

what  is  doing  in  the  smaller .Tn^'nce  June  3rd  at  the  offices  ouartcr  sections  in  one  working  to  oermit  closer  iJiVesuLat- ■  company  and 

Iris  and  in  their  outskirts,  Crown  Trust  Company  in  covering  approximately  9600;tion  of  the  area  on  each  side  of  the  subsidiary  held  interests  in  42 

r.  „c  .„,  .on.o  or  .„y  of  U.  br.ncho...  ^  S'X'h  K.i  hi/.  C.odriSrVko  S  oTn.“o."r;w„'’;,ro„'?n 

5.S  tp  the  new  major  fields  and,  *•'  *•’  *•*  acres  drilling  has  shown  that  the  main  I  ^  ^  participation  in 

ere  they  will  be  found,  that  i.s  On  a  quarter-section  cut  by  the,  "  .;.  .>  <.  ore  structure  at  a  point  clo.se  to  the '  ^  j  ^ 

luestion  which  IS  most  difficult  I  south  branch  of  the  Milk  river  after;  Earnings  of  Central  Explorers  j  diabase  changes  strike  and  turns '  Andrews  County.  Texa.s. 

asse.s.s.  It  might  be  in  the  north-  ,t  flows  over  the  border  into  Can-;  Limited  for  the  first  four  months  (almost  southeast.  in  Texa.s 

I  oothills  area  of  Alberta.  Il|ada  seven  miles  west  of  the  CoutLs-!of  1953  are  substantially  ahead  of  The  shear  zone  continues  east  of  Western! 

u  J"  roPfhernmostiSweetgrass  boundary  crossing,  the  I  the  .same  period  of  19.52,  C.  Manus,  the  diabase  and  appears  to  be  acre.s.  wi  h  dcvel- 

ches  of  Manitoba  and  Saskatch- j  nrwly-formcd  team  of  Ponder  Oils  president,  announces.  Indications !  widening  on  that  .side  of  it  Ore  planned  for  later  this 

•Iron  of  ,  are  that  the  results  for  the  full  |  values  and  widths  have  been  found ...  ,  .. 

izon  ot  a  well  known  field  Oils  Ltd.,  will  sink  a  first  test  well  year  will  exceed  by  a  wide  margin 'on  both  the  levels  As  a  result  the  Expenditures  on  exploration  and 
aewhere  south  of  Edmonton.  as  a  south  offset  to  Punch-Rio  the  1952  net  of  $158,772  or  12.7  drift  will  be  advanced  .southeast  '®^'  ^  further  $1,498,000  was, 

t  may  only  be  gossip,  of  course,  iTinto-Red  Coulee  No.  1  oil  discov-  cents  a  share.  through  the  diabase,  to  follow  andl^P®"^  acquiring  interests  in  pe- 

one  hears  that  this  or  that  com-  ery  well  in  the  Moulton  sands  of  At  May  1.  19.53.  the  Company  further  investigate  the  ore  values  S®®  '"•shts.  The 

ly  intenos  to  rcaily  drill  a  dcep|the  upper  cretaceous  formation.  and  its  subidiary  held  interests  in  already  found.  ‘  company  plans  to  continue  its  pro- 

5wt 'k  which  currently  I  Offsetting  the  Ponder-Rio  Prado  42  produciog  oil  wells  and  one  _  Jgram  of  developing  the  lands  in 

onn'^,  **  j  drill-sites  just  acro.ss  the  interna-  gas  well.  A  50%  participation  jUi^;  1  development  in  1952  totalled  $425.-1 

.  .-00  feet.  There  arc  itiorial  border  to  the  south  are  two  490  acres  and  one  of  33  1  3%  in  feomings  Drop  i  which  interests  are  held,  of  expand- i 

Mac-'^-t^‘rrarStion?  fn 

^r's  terl\7l  >^3  sAows  Canada,  Texas  and  elsewhere. 

"n  Beld.  ’bolh\'^e*’?oun^^^^^  more  than  $40,000  worth  ^“‘’igtertldHear  1272,394  equal  toTs  Tents ^a  "share.  QuC.  Nickel  ReSUmeS 

her  and  both  are  found  to  be  Expenditures  on  exploration  and  :‘'0"?P'>rod  with  .$2,089,024  or  89  cents  j,  Werner  Loke 

iductive.  pipeline  serving  tne  lexaco  refin  1  jp„pi-__,ent  in  1952  totalled  $425  -^®  .share  the  previous  year.  Tverner  UOKe 

n  other  words,  there  is  muchif^  Sunburst.  Montana  during  I  Peveiopmeni  in^^iwz  Officials  point  out  that  exrmplion  I  ^  Toronto.  -  Quebec  Nickel  Corp., 

that  is  youthful  about  the  mi  I  Jspent  in  acquiring  interests  ini^rom  income  tax  expired  December roports  resumption  of  cxplora- 

ustry  in  western  Canada  and*  petroleum  and  natural  gas  rights.  123.  IS-IZ.  and  that  19.53  profits  will ;  t'en  company's  Werner  Lake  pro¬ 
ether  the  big  new  Producers  *  jjj.be  reduced  accordingly.  1  perty.  Two  surface  diamond  drills 

|1  come  from  new  areas  alto- 1 Cuthrie  1  developing  the  lands  Company  owns  a  producing  lead-  are  presently  in  the  Gordon  Lake  ^ 

(her.  or  whether  they  will  come  P*^' > j  ^  j  'J  jMin  which  interests  are  held,  of  ex-  T.mc-silvcr  property  in  .southern !-'*;rt>f>ri  drilling  a  senes  of  holes; 

|m  new  depth  or  from  step-out  j I  panding  its  operations  and  of  ac- 'British  Columbia.  'directed  to  test  the  zone  to  depth., 

-elopments  during  19.53  the  in-:^'(  j  quiring  further  participations  in  - -  |A  third  machine  is  drilling  on  the, 

try  will  undoubtedly  prove  >  rado  Consolidated  Oils  spbi '  western  Canada.  Texas  and  else-  Riv.Athakncrn  ;  Rex  Lake  discovery,  where  surface ; 

It  there  is  not  only  enough  oil  mterc-sts  m  the  well  and  the  acre- ;  RIX  MmaDOSCO  j.campling  of  the  partially  expo.sed; 

I  top  capacity  production,  but  Purcha.sed  at  recent  Crown  re-  ...  ...  ...  Qn  SeCOnd  Level  izone  returned  assays  over  a  width 

n  for  many  years  ahead.  serve  auction  sale,  equally.  Anglo  Exploration  Co.  Ltd.,  sub- 1  Toronto;  Development  ore  is  now'"^  ”bout  25  feet,  ranging  from  3  to' 

'  •>  ❖  .  _  ’’’  sidiary  of  Anglo-Canadian  OiLbeing  hoisted  from  east-west  drif-!>>  copper, 

itanotind  OH  &  Gas  I.td.  and  ”  Oritish  iionriinion  Oil  Co.  Company  Limited.  Bralsaman  Petro- 1  ting  work  on  two  levels  in  the  From  some  .30,000  feet  of  .surface 
lifornia  Standard  Oil  Co.  have  ,  as.sociates  have  completed  igums  Limited,  and  Calmont  Oils  hanging  wall  section  of  the  Smitty |biamond  drilling,  including  9,300 

ipleted  their  Pigeon  Lake  No.  2!,  a  thin  ml  and  gas-bearing  Ltd.  have  spudded  in  a  new  explora- i ore  zone  at  Rix-Athabasca  Uraniuml^^^^  drilled  during  the  past  winter; 

1  on  an  oil  well  with  a  potential '  cretaceous  formation  bearmg  ^Qj.y  venture  in  the  Melita  area  in  Mines  Limited.  'from  the  ice  on  Gordon  Lake,  there 

r).52  barrels  daily,  based  on  a  six- 1 ^  British-Inter-Rock  No.  Southwastern  Manitoba.  Second  level  driftin^f  from  the  2.‘)0|is  indicated  in  the  sections  drilled! 

ir  lest  through  a  12/fi4-inch  ■  ^  ^  li  *  j  iu  .  j  *<40001  The  new  test — Coates  No.  20-13.  is :  foot  horizon  al  the  Rix  has  pro-  ^400  tons  per  vertical  foot  of  nickel- ' 

tkp.  The  well  is  a  two-mile  '  /  000^  sand  at  about  62  miles  southwest  of  Bran- jgre.'^sed  for  a  total  east- west  advance  I  copper-precious  metals  ore  having  a 

Ih  extension  to  Alberta’s  Bonnie  0^000000  ^  northwest  of  ;of  48.3  feet  in  ore.  First  sampling  gro.ss  value,  before  deductions,  of:  ■ 

fjfviri  at  2.800.000  cubic  feet|Melita.  assay  results  are  awaited.  Second  $21.83  per  ton  of  ore.  Another  scc- 

M^eon  lake  No  2  found  about  obtained  a  spray  The  test  is  being  drilled  on  an  j  level  development  rock  is  being  tion  shows  4.440  tons  per  vertical  1 

feet  of  water-free  reef  of  which  minutes  and  eight  acre  tract  acquired  by  Anglo  istockpiled.  foot  of  coppcr-nickel-p  r  e  c  i  o  u  sj 

fret  wac  nil  column  '  Exploration  under  farmout  agree-  The  first  level  line  drive  ea.st  to  metals  ore  with  a  grade  of  $8.70  pet 

'he  Two  nil  companies  arc  mean-  TT'  4"'' Valley  Oil  Co.  the  Smitty  ore  zone  "C"  section  has  ton.  The  Gordon  Lake  ore  body  has 

ne  tun  nil  conipanies  arc  mean  gg^e  gas  at  810.000  cubic  feet  Ltd..  Manitoba  Independent.  Souris  I  entered  the  ore.  thereby  bringing  outlined  bv  clo«e  diamond  drillin-’' 

, IP  moving  in  drilling  ’''2  to  No.  g^^  g  ppc^very  of  300  feet  of  clean  Valley  has  a  .50%  carried  interest  I  new  first  level  tonnage  under  devel-  ?  OOO  000  tons  of  Sated  nVekeL  I 
HPlI  location  a  west  off.set  to.^i,,  Test  of  4,3.37  feet  to  4..343  feet  in  the  test  and  tract.  Both  Souris  opment  also.  The  “C"  section  is  a  eoDDer.Drec?ou, 

2.  the  latest  test,  gave  a  weak  air  Valley  and  Anglo  Exploration  have  northeasterly  trending  ore  zone.  hottpr  than  ?  nor  rmt  nirkol-i 

*•*  *•*  blow  and  a  recovery  of  30  feet  of ladditional  acreage  surrounding  the  extending  at  right  angles  for  a  drill  -nnnnr  nins  the  ni-npion*  metals  tn 

ly-Charger  Petroleums  Ltd.  and  mi.d.  'well.  j  indicated  length  of  approximately  son  feet  '  ; 

oriates  will  drill  Hy-Chai-gf-r-j  .;.  .;.  Mclvor  Drilling  Company  hasi200  feet  northeast  from  the  heel  ofi  ^  '  _ _ 

nrierson  South  Chauvin  No.  7C-',  York  Oils  Ltd.  reports  York-ibeen  awarded  drilling  contract.  Ithe  L-.shaped  Smitty  ore  zone.  The  i  .  .  .  ’  _  ! 

in  the  Chauvin  medium  gravity '  pathfinder  Brooks  well  flowed  oil;  - - - -  l"C"  section  has  an  indicated  aver-  MaCOSSfl  1  St  QuOrtCr  ! 

a.  a  few  miles  west  of  Saskat-,and  gas  to  the  surface  after  per-j  BUYS  SWEET  GRASS  SHARES  age  width  of  approximately  8.6  1  p__  ( 

-wan.  forating  the  production  casing  all  F.  W.  MacDonald  &.Co.  Inc.  of  feet,  and  is  con.sidered  to  be  open''  | 

;ite  is  a  west  off.set  to  the  group's'3  478  feet  to  3.492  feet.  Rate  of  oil  New  York  has  taken  up  275,000  on  the  north  end.  New  north-south  i  Toronto.— Macassa  Mines  Ltd^. , 
8C-34  well  now  being  placed  flow  was  not  measured.  ]. shares  of  Sweet  Grass  Oils  Ltd.  al  crosscuts,  to  test  ore  zone  widths,  i  roports  bullion  pr^uettnn  in  March, 

nroduction.  and  a  half  mile.  The  well  i.s  standing  waiting  in-'.55  cents  per  share.  There  are  4,-  preparatory  to  blocking  out  the  ore  |  va  ueo  al  $1.57,.i.il.  the  result  of 
thwest  of  Albermont-C.-'n-dian  stallation  of  tanks  and  a  treater '  992..375  shares  outstanding  and  7,625  on  the  first  level,  are  underway, ;  milling  12  710  ton.s  of  ore  averaging , 

irlines  discovery  in  the  area.  1  period  to  running  production  tests  isha.  es  in  the  treasury. _ with  all  faces  reported  in  ore. _ j  Jj.^oction"  valiJ^^'d  ar$"l24,450  fTom ' 

;milling  11,300  tons  averaging  $11.02, 

_  _  _  a  ton  in  the  preceding  month. 

-*" '  ^  IT  -  »  -  -  ,  ui  I  i. Amounts  to  be  received  under  pro-; 

1  j  I  i't  (visions  of  the  Gold  Mining  Assist-! 

jUM  I***  ^  I**  i  ]  '  1  March  is  estimated: 

V  qf^  /"5  S?--  C  iSr I  '  ^  T  .il  ji  j.OJtd  i  1"  fii'-'l  quarter  of  the  curreni.; 

Ml  .VPar  value  of  production  was  upj 

^  1 ''  '  V  (at  $334,770  from  $381,105  in  corre- 1 

C  '  \  ^  I  I'ponding  period ’of  19.52.  Tonnage! 

1  )//  I  ^  'M'M  V  ( '  I  1  !  milled  in  the  period  totalled  36,312 

|. 34, 447  averaging  $11.06  a  ton  a  year 

1  "THE  ouEEN^  Birthday"  first  meeting- op  sicret  ballot  scots  aprive  to  settle  LjT  7a,  r~  i 

FIRST  celebrated  AS  ROYAL  SOCIETY  OF  CANADA  ESTABLISHED  FOR  CANADIAN  Me  AIA6  TOWNSHIP  Ad  AstrO  tO  Wofk 
A  holiday  IN  ont.  1048  i88^  ELEQiONS  1874  RENFREW  COUNTY,  1825  '  UroniuiH  Property  I 

Edmonton.  —  Ad  Astra  Minerals 

^  fcToj  j  ‘Ltd.,  Edmonton,  independent  oil! 

mXr  om  or  a  staics  ’’Tid  mining  company,  plans  an  cm- 

-<L  a  I  V  cii  wfftn  rAiFKjoAas  mediate  start  on  exploration  of  its 

I  Konge  area  of  Northern 

/  0 0  Saskatchewan.  Subject  to  weather 

k  )  J  ».anadians  TODAY.  conditions,  a  field  party  is  expected 

M  M  ■  /—  “Lu  /  som£  OF  THE  to  arrive  on  the  propicrty  on  or 

rM^ k mJk  in itetsiiNO  events  before  June  20th,  to  commence; 

»OtM  gcave  and  cat  geiger  survey,  trenching  and  pre- ! 

d  J  in  Out  country s  paration  for  diamond  drilling. 

J  M  COiOucFut  sto>y  Ad  Astra  holds  a  group  of  claims  I 

JiMMVMcLARNin  EY-SCOVY  PUMF>ER  first  icings  college  becomes  in  the  area  totalling  900  acres.  Pre-* 

WELTER  STEAMERTNROUGU  PiOEAU  UNIVERSiTV  OF  TORONTO  liminary  samples  from  the  claims  I 

TO  BARNEY  ROSS.  1935  CANAL.  1832.  BY  STATUTT,  l849  assayed  between  .12%  and  1.81%; 

t - - - iU308  content.  '  I 


How  many 
Canadians  keep 
warm  with  oil? 


More  than  4  millions.  Oil  is  used  in  the  furnaces  or  heaters 
of  more  than  a  million  Canadian  homes — better  than  one 
in  four. 

Oil  plays  a  large  and  growing  parr  in  our  everyday  living. 
How  many  of  these  questions  about  it  can  you  ansv  cr? 


thwest  of  .Mbermont-C.-'i'''' 
irlines  discovery  in  the  area 


How  does  Canada  rank  among  the 
nations  in  known  oil  reserx-es— 


How  many  barrels  of  oil  (35  gal¬ 
lons  to  a  barrel)  do  you  think 
Canadians  use  in  a  year— 

S  TMilliovs?  165  millions? 

300  millions? 

In  the  past  10  x’ears,  the  average 
wholesale  prices  of  all  commodi¬ 
ties  have  risen  85  per  cent.  Have 
prices  of  Esso  gasolines  risen — 

more?  less?  about  the  same? 

Energy  produced  at  Niagara  Falls 
each  day  is  equal  to  that  in  9,000 
barrels  of  crude  oil.  Prairie  oil 
fields  no\5’  produce  energy  equal  to 
how  many  “Niagaras”  — 

2?  11?  IS? 


"THE  oueen^  Birthday' 
FIRST  celebrated  AS 
AHDLIOAY  IN  ont,  1048 


FIR5T  MEETING"  OT 


SECRET  BALLOT 


ROYAL  SOCIETY  OF  CANADA  tSTABLlSHED  FOR  WNADlAN 
lAA?  ELEaiONS  1874 


1  CANADAS  JIMMV  McLARNin  EY-&COW  "PuMF>£R  'FiRJT  kiNGS  COLLEGE  BECOMES 
loses Hi5  worlds  WELTER  STEAMERTWROUGH  RlOEAU  UNIVERSITV  QF  TORONTO 
tlTLE  TO  BARNEY  ROSS,  1935  CANAL,  1032.  BY  STATUn,  l849 


SCOTS  ARRIVE  TO  SETTLE 
McNAB  TOWNSHIP 
RENFREW  COUNTY,  1825 


ONE  or  A  SE»iES 
Of  WEEKIV  CalEndaKS. 
rtESENtEO  BY  Ofla&n* 
TO  »tCAU  FO» 

Canadians  IODaY 
SOME  OF  tHE 
iNlEtESliNG  EVENTS 
BOtM  GSAVf  AND  GAT 
IN  OUS  COUNTRY  s 
COlOUtFUl  STO»Y 


Taxes  take  a  big  part  of  a  com¬ 
pany’s  income.  How  w  ould  x  ou 
say  Imperial’s  1952  tax  hill  com¬ 
pared  with  its  dividends. -V\’ as  it— 

greater?  less?  about  the  same? 


Far  down  the  list  a  jew  years  agOi 
Canada  now  ranks  eighth.  Except 
for  a  group  oj  Middle  East  countries 
—  Iran,  Iraq,  Kuwait  and  Saudi 
.  Arabia— only  the  U.S.,  Venezuela 
and  Russia  have  larger  reserves. 

Last  year  165  million  barrels  — 
about  one  gallon  each  day  jor  every 
man,  woman  and  child.  Canada 
uses  twice  as  much  oil  oj  she  did 
six  years  ago. 


Much  less'.  The  average  wholesale 
price  oj  Esso  gasolines  across  Canada 
is  up  about  one- third  as  much  as 
the  average  jor  all  commodities. 


The  energy  oj  the  oil  produced  in 
the  western  oil  fields  each  day  is 
about  1 S  times  that  generated  at 
Niagara, 


Taxes  were  $55  millions,  about  2V2 
times  dividends  to  shareholders 
For  each  dollar  oj  income.  Imperial 
paid  1  Oft  in  taxes  and  4C  in  divu 
dends.  Tax  figures  do  not  include 
gasoline  sales  tax  paid  at  the  pump'. 


IMPERIAL  OIL  LIMITED 


oil  maki 
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THE  FINANCIAL  TIMES.  MAY  22,  1953 


For  CURRENT  diyidcndfl, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  19 


Earned 
ger^hr.  Div.* 


Company: 


I  iApp, 

■ - 19SS - Yldo! — Curr't.  week —  Wk'a 

I  High  Low  ’  %  iHigh  Low  Curr.  Sales 
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1.99 
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1.00 

.37 

2.86 

1.60 

2.96 

1.00 

2.33 

2.62 
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1.78 

,81 

1.78 

.70 
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11.73 
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.59 

.40 
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1.69 

30,65 

34.68 

1.40 

.89 

3.24 

2.62 

.88 

5.59 

6.04 

1.76 

.50 

.74 


3.43 

4.62 

4.13 
.83 

1.19 
2.04 
1.11 
5.67 
1.05 

2.20 
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2.14 
4.12 
1.10 
4.91 

1  71 

2  70 

to  dt4 
7.73 
8.03 
14.25 
2.10 
1.10 


5.00 

3.00 

1.20 

.60 

1.80 

1.50 

3.00  f 
2.00 
.45 
.25 

.80 

1.50 
.80 
.10 

2.50 
2.00 
1.30 

1.00 

.40 

1.11 


ABrriBi  p.  &  p.  1  i4Tt 
Abitibi  P.  &  P.  Prf.  I  261,2 
Acadia  Atlantic  Sugar  !  T,i 
Acadia  Atl.  Sugar  'A'  i  17“. 
Acad.  Atl.  SMg.  5%  Prf. 

Acme  Glove  Works  Ltd. 

Agnew  Surpass  Shoe 
Algoma  Steel  Corp. 
Aluminium  com. 

Aluminium  Prf. 

Amalgamated  Klectric 
Andian  Nat. 

Anglo  Can.  P.  8c  P. 

Anglo  Nfld. 

Argus  Corp.  Ltd. 

Argus  Corp.  Ltd.  Prf. 

Asbestos  Corp.  Ltd. 

Ashdown  Hardware  ‘A 
Ashdown  Hardware  ‘B  , 

Atlas  Steel  Ltd. 

Auto  Electric 
Auto  Electric  Prf. 

Auto  Fabric  'A' 

.8uto  Fabric  'B' 

BABCELONA  TRACT.  I 
Bates  Innls  ‘A’  I 

Bathurst  "A"  I 

Bathurst  "B”  1 

Beatty  Bros.  Ltd.  i 

Beiding  Corticelli  Ltd. 

Belding  Corticelli  Prt. 

Belgium  Stores  Ltd. 

Bell  Telphone  C.  of  C. 
Blckle-Seagrave  Ltd. 

Biltmore  Hat 
Biltmore  Hat  ‘A 
Blue  Ribbon 
Blue  Ribbon  Prf. 

Bowes  Co.  ‘B’ 

Brantford  Cordage  A 
Brantford  Cordage  ‘B 
Brantford  Roofing 
Brazilian  Traction 
Bright 

Bright  &  Co.,  T.G.,  Prf. 

B.A.  Bank  Note  Co. 

B  A.  Oil 

B.C.  Electric  Co.  Ltd. 

B.C.  Electric  Co.  4'/o 
B.C.  Forest  Products 
B.C.  Packers  ‘A’ 

B.C.  Packers  ‘B’ 

B.C.  Power  ‘A’ 

B.C.  Power  'B' 

B.C.  Telephone 
Brown  Co. 

Brown  CO.  1st  Prf, 

Brown  Co.  2nd  Prf. 

Bruck  Mills  Ltd,  ‘A 
Bruck  Mills  Ltd.  'B' 

Building  Products  Ltd. 
Burlington  Steel 
Burnett  Ltd. 

Burns  &  Co. 

Burns  &  Co.  ’B 
Burrard  Dry  Dork 
Butterfly  Hosiery 


7.2  i  13 

5.9  :  26 

7.2  ,  7 

7.0  17 

5.9  1  99 

I 


133i 


13',2 

26 ','4 


3,027 

1.915 

330 

255 

20 


St's  99 
43  ,  \ 

50  4.0  , 

23  I  4.4  i 
19^i  4.6 
83(  4.5  I 
23  3.4 

8',i  6.5  I 
:  lira  4.8  i 
79  5.7  I 

24>V  4.9 
12'i  4.7  } 
I  IS'ai  5.4  > 
20  .  4.8  1 
,  71ii  8.4  , 

'  7>4  6.9  1 

5>,4  11.4 

2.00  .12.2  I 

11  a .  • ■  ! 


43>, 

20 

6'i 

I21., 

12',2 


Earned 
oershr.  Div.* 


Company: 


1 - 1953 - Ylt 

iHigh  Low  ej 


Curr’t  week—  Wk'.s 
.High  Ia>w  Curr.  Sales 


7.00 

.93 

4.53 


1.30 

1.10 

.40 

.60 

1.00 

1.04 


Electrolux 
Empire  Brass 
Enamel  &  Heating 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  Ltd. 


12'il 
21  , 
«’,4 

17',i 

i9>. 


117i,10.9  I  ... 

20  5.5  I  .. 

8  1  5.5  I  ... 

15  r  3.6  I  18 


i  5.2  \ 


.36% 

36% 

36% 

1.150 

2.00 

1.60 

FAMOUS  PLAYERS 

20% 

18  %1  7.9 

■  20>,k 

20% 

20% 

1,515 

44% 

44  >2 

44  >2 

3.897 

1.73 

1.30 

Fanny  Farmer 

25 

2.3'%  6.1 

22% 

22'% 

223; 

50 

24 

24 

24 

85 

.3.21 

Federal  Grain 

17 

15'% 

15 

15 

15 

400 

3.75 

i.40 

Federal  Grain  Prf. 

26 

23%  5  8 

.94 

Fibre  Products 

.. 

.50 

Fibre  Prod.  Prf. 

6% 

'6'%,'  7.9 

'6',k 

8  ‘ 

's' ' 

4,36.3 

1.00 

Flash  Fasteners 

11% 

11% 

IP, 

525 

r.'7.5 

Fleet  Manufacturing  1 

'2% 

1',;' 

115” 

115 

115  ' 

'200 

84 

54 

84 

70 

9,25 

.1.60 

Ford  Motor  Canada  ‘A’ 

66 

61  *%  4.8 

62 ',k 

62 

62',i 

945 

24% 

24% 

24’,, 

1.380 

9.25 

3.00 

Ford  Motor  Canada  ‘B’ 

63 

62  1  4.0 

i.ssd 

Foreign  Power  Secs. 

80 

40  1  .. 

■75' 

75' 

75' 

200 

1.27 

Foreign  Pwr.  Secs.  Prf. 

33 

23 

28',; 

26 

28  >4 

25 

i6% 

16% 

161,2 

3.460 

1.15 

.60 

Foundation  Co. 

14% 

1.3  3.0 

12*% 

12'% 

12',', 

305 

1.53 

2.00 

Fraser  Companies  Ltd. 

16  '  8.2 

14'% 

14% 

14 ','2 

835 

242.65 

4.75 

Fraser  Pr. 

102 

101  1  4.7 

Ml 

101 

101 

290 

.... 

2.79 

.75 

Freiman  Ltd. 

n  ) 

11  6.9 

.... 

.... 

36.50 

4.50 

Freiman  Ltd.  Prf.  i 

86  1 

80  1  3.3 

Earned 
pershr.  Div.* 


Company: 


37 

1,50 


5.2  :  39 '4  39 


5.4  I 
6.7 


13%  13% 


43%  43Ti  5.4 
15%;  74%'  6.4 


1.20 

.50 

300 

.60 

1..50 

1.50 
200 

5.00 

3.50 
1.00 

2.50 
75 

1.00 


5.5 


•33.'44 

4.00 

9  72 

3.00 

2.03 

.50 

2.25 

1.25 

3.87 

2.50 

•7.67 

5.00 

3.67 

2.00 

3.29 

.80 

4.00 

1.00 

2.41 

2.40 

7.39 

1.75 

1  00 

2.2.3d 

2.52 

3.30 

3.34 

120 

1.74 

1.70 

3.83 

1.00 

4.50 

J7.i0 

12.00 

1.44 

1.35'% 

1.48 

1.00 

>31 J4 

7.00 

9.23 

6.00 

M 

.75 

.14 

.05 

.80 

.87 1', 

12.92 

8.00 

12.92 

5.00 

12.92 

4.00 

2.83 

1.50 

2.23 

.20 

227 

1.50 

4.94 

.70 

3.37 

1.00 

17.36 

5.00 

2.10 

.75 

.48 

.40 

.48 

.40 

.90 

S.17 

2,00 

9.29 

1.50) 

6.7.3 

.88 

.10 

12.24 

7.00 

1.86 

.65 

2.13 

1.1.5) 

2.98 

1.00 

,  33 ti  4.4  . 

39%.  5.2  1 

49%  3.8  , 

;  98%,  .  J 

I  99%  5.0  I  . 

\  39  7.0  ' 

!  78  t  1.3  t  *0 

4  6 1/.  5.2  :  30 


3.6  I 


.13d 

.27 


1.06 

1.00 

1.81 

1.00 

4.^ 

.55 

1.31 

223 

11.26 

'.80 

38.35 

1.20 

2.63 

1.00 

1.00) 

3.^ 

.75 

3.46 

.75 

.96 

7.18 

.86 

1.00 

1.35 

.03 

.64 

1.50 

.91 

1.00 

2.00 

1.63 

4.03 
.01 '% 

.64 

1.25 

1.20 

46.28 

1.00 

.50 

.60 

1.91 

1.30 

.30 

.71 

.50 

72.73 

5.00 

.99 

1.05) 

.74 

J3 

>.64 

.60 

4.37 

2.00 

10.68 

5.00 

8.02 

4.00 

2.75 

1.00 

.37 

1.50 

.72 

CAIjDWELL 
Caldwell  1st  Prf. 

Caldwell  2nd  Prf...^ 

Canada  Bread  Co.  Ltd. 

Canada  Bread  Co.  Prt 
Canada  Cement 
Canada  Cement  Prf. 

Canada  Crushed  Stone  | 

Can.  &  Dom.  Sugar 
Canada  Foils 
Canada  Foils  A 
2.02', i  Can.  Forging 
.20  Can.  Ice  Machinery  _ 

«  Canada  Ice  Mach.  ’.A 
Canada  Iron  Foundries 
Canada  Machinery 
Canada  Malting 
Can.  Nor.  Power 
Canada  Packers  Ltd.  i  3o 

Canada  Packers  "B  •  ^ 

Canada  Perm.  Mortg.  I  as 
Canada  Safeway  Ltd.  1  100 

Canada  Safeway  5%  1  IW 

Canada  Starch  ,  1  39 

Canada  Steamship  Line  ,  81 

Canada  Steamship  pf.  I  M  . 

Canada  Varnish  Prf.  1  16%  15', 2  4.6  / 

Canada  Vinegars  ...  I  ■,  l 

Can.  Wire  &  Cable  'A  ,1.60  ,1.60  .  2.3 
Can.  Wire  8c  Cable  ‘B  I  .6.»  |  .73 

CANADIAN  BAKERS 
Canadian  Breweries 
Canadian  Bronze  Co. 

Canadian  Bronze  Prf. 

Canadian  Canners  Ltd. 

Canadian  Car  &  F.  _ 

Canadian  Car  8c  F.  ‘A 
Cdn.  Celanese  „  „  , 

Cdn.  Celancse  $175  Prf. 

Cdn.  Celanese  $1.00  Prf. 

Canadian  Chemical 
Canadian  Converters 
Canadian  Converter  B 
Canadian  Cotton 
Canadian  Cottons  Prf. 

Canadian  Dredge 
Cdn.  Fairbanks  Morse 
Canadian  Food 
Canadian  Food  Prf. 

Canadian  General  Elec. 

Canadian  Gen.  Invest. 

Canadian  Gen.  Secs. 

Canadian  Indus.  Ltd. 

Canadian  Ind.  Ltd.  pf. 

Canadian  Ingcrsoll  K. 

Cdn.  Int.  Invest.  Tr.  C. 

Canadian  Javelin 
Canadian  Locomotive 
Canadian  Marconi 
Canadian  Oil 
Canadian  Oil  Cos.  SOi 
Canadian  Oil  Cos.  Sle 
Canadian  Oil  Cos.  4% 

Canadian  P.  8c  P.  Sec. 

Canadian  P.  8c.  P.  Prf. 

Canadian  Salt  Co.  Ltd. 

Canadian  Silk 
Canadian  Tire 
Canadian  Tire  Prf. 

Canadian  Utilities 
Canadian  Vickers 
Canadian  Wallpaper 
Canadian  Wallpaper  ’B 
Cdn.  West.  Lumber 
Canadian  Westinghouse 


Cassidy's  Ltd. 

Cassidy’s  Ltd.  Prt. 

Catelli  Food  Products 
Catelli  Food  Prod.  ’B’ 

Chartered  Trust 
Chatco  Steel 
Chatco  Steel  Prf. 

Chateaii-Gai  Wines 
Circle  Bar 
Circle  Bar  ’A’ 

Claude  Neon  G.A,  ’A"  3.90  3.90 

Claude  Neon  G.A.  *B*  3.9.7  3.40 

Claude  Neon  Prf.  32  I  .31% 

Cochrane  Dunlop  I6',j  16% 

Cochrane  Dun.  ’A’  |  18  ,  17%.'  4.1 

Cochrane  Dun.  Prf. 

Cockshutt  Farm  Equip. 

Coghlin  Co.  Ltd..  B.  J. 

Collingwood  Dairies 
Colllngwood  Dairies  Pr.  1 
Commercial  Alcohols  |9.75  2.9,7 

Commer.  Alcohols  Prf.  I  5%  3’% 

Con.  National 
Cons.  Bakeries  of  Can, 

Cons.  Diversified  Secs. 


}  14 '.4 

14 

7,2 

..!! 

1  11% 

1  15% 

1  17% 

10',; 
15 '.4 
17% 

9.8 

10',k 

10', k  10',, 

8.616 

6.4 

.... 

i  n’j 

14 

5.R 

8,162 

1  21% 

19% 

3.6 

18 

18  18 

i  76%; 

5.3 

1  1 

76 

1  ^  1 

4% 

6.7 

53; 

.5%  5.% 

7.080 

j  f 

12',; 

3.3 

i  ^ 

7  ‘  -p 

v.o 

[  36  1 

33 ',2 

4.6 

36 

36  38 

3.327 

1  8% 

8% 

8%  8% 

1,.325 

I  34 ',2 

34 

34 

34  34 

865 

10',, 

8’,k 

9’k 

9’,,  gi. 

2,575 

97  >2 

94% 

3.3 

88:>4 

88*2  88*2 

203 

1  49!i 

47 

6.2 

1  19  / 

18 

6.5 

17 

17  i7 

16 

1  §% 

8 

7.6 

7 

7  7 

20 

>  -37 ',2 

.34 

4.9 

3834 

:f6\j  38^4 

71(1 

1  21 ',4 

20 

6.1 

!  45%, 

:  33',2, 

30  , 

6.8  1 

,  «',4 

7',k 

6,0  , 

TU 

7 ’,2  7% 

500 

6’, 

83,4 

4,0 1 

5% 

»%  ■’% 

70 

4  13  i 

IS 

5.4 1 

t  .  •  . 

2.5 

25  , 

6.6  1 

... 

3.9 

3.50  3.25  . 

3.0 

51  ■! 

50% 

5.1 

50  50 

.5 

87  1 

75'. 

27 

77% 

73  77'% 

90;) 

28% 

27 

4.8  , 

29I4 

29  29', 

2.310 

7'. 

6',:, 

f 

17  , 

16',2 

5,6 

8  ' 

7 

5.7  1 

-  -  T  - 

_  T  I  ■  - 

]K>4 

16  [ 

6.9  i 

:i:i 

6.2  1 

^  , 

20  1 

1.0  ; 

10 

to 

8.2  » 

21% 

5.2  ; 

20^4 

26' 2  20^*4 

SIO 

< ’.J 

7.1  , 

.51 

6.0  I 

12%. 

11  1 

3.1  1 

1  13% 

12%  3.7 

1  .  . 

1  19’. 

18',2  6.7 

(  18% 

inii 

i8% 

1,602 

1  ,40 

.33  6.2 

1  f02 

102  5.0 

1  33 

30',2  6.5 

[  29% 

29% 

29’, 

85 

18% 

16  5.3 

16 

15 

16 

855 

i  18',2 

17 '%  5,9 

,  18'., 

18 

18 ',4 

290 

41  5.4 

35',2 

35  la 

35 ',2 

779 

1  33% 

32%  5.3 

3.3 

3:( 

250 

i  20', 

19  ,  5.3 

1  .... 

,  12% 

12’, 2  . . 

;  lO'.a 

inu 

i6',4 

2.6i5 

4%:  ., 

t  .... 

1  46 

4.3  >  6.9 

f  .... 

1  25 

24  5.0 

;  25 

25  ’ 

2S'  ■ 

”56 

1  55 

1  24% 

48  1  3.4 

21’%  4.8 

f  '24  Y4 

24 

24',; 

>25 

3.75 

3.00 

;  7% 

5',;'  6.8 

1  7% 

S',;,  6.8 

‘7*2 

7',2 

'00 

j  25% 

24  !  4.0 

(  .... 

1  42 

37  <2  2  .5 

34*a 

34  ia 

.34 ’,i 

1,665 

)  170 

146  '  4.3 

j  87 

83  7.1 

.  . 

'  ICk 

lO'.k  9,9 

4.40 

3.90 

4.40 

4.i5 

4.  is 

21.750 

1  22% 

18',i’  .. 

18 

18 

18 

175 

5'.k 

4',;  . 

4.60 

4.60 

4.60 

760 

14% 

13%  6.0 

14 

14 

14 

579 

145 

140  5.6 

100  1 

97  ;  5.1 

99 

99  ' 

99 

20 

80  ) 

78  3.0 

3.3'k' 

30', k'  4.0 

27 

27 

27 

2.i83 

.3’, 

.3  5.8 

• 

'7  '  2.6 

15  j 

10  10.0 

.... 

•*•••• 

27% 

27  1  2.6 

. . .  • 

19% 

19’,;  5.1 

100 

95  5.1 

. . , 

19  : 

17  1  .3.6 

16% 

iSVg 

i«% 

'600 

7  , 

6',;;  5.5 

7>k 

7  0.0 

10% 

8%  3.0 

'91; 

9U 

'sik 

24'.MU 

70', 2, 

65  ■  2.9 

62 

62 

62 

25 

30 

27  5.4 

'. . . . 

9% 

9  1  .. 

5.1 

10.5  ; 

94  •  H.8 

18  ; 

17  ;  3.8 

23 

2,?%  4.9 

8  1 

51/2  8.9 

11  ( 

9  9.0 

i4  ' 

13  '  7.2 

3.90  3,90  3.90 


<  14 
1 


6.7  (  14 
5.6  ,  .  . . 


$.16 

10.65 

S4.64 

4.25 

16.72 

21.72 
9.13 

2.25 
.72d 


1.00 

2.00 

1.30 

1.70t 

13.00 

5.00 

3.10 

1.12 

.80 


13 'i 

4% 


.74d 

.44 

1.63 

a.oo 

.90 

JO 

'  .6i 

.35 

>3.30 

4.30 

3.64 

2.85 

lo.aa 

1.40 

IJ5 

2.90 

I'.OO 

>0.58 

5.00 

1.90 

2.10 

,65 

4.37 

2.30 

3.77 

4.00 

2.03 

.93 

1.43 

.30 

1.83 

.40 

.55 

.40 

1.05 

1.00 

.81 

.70 

•8.49 

7.00 

4J2 

iiat 

3.00 

.49 

IJO 

J7 

M9 

MO 

3.19 

*•45 

JO 

.88 

‘inf 

1.83 

in 

1.C3 

Consolid.  Lithographing,  11 
Cons.  Min.  8c  Smelt. 
Consolidated  Paper 
I  Cons.  Press 
Cons.  Press  ‘B’ 

Cons.  Textile 
Cons.  Textile  Mills  Prf. 
Consum.  Gas 
Cons.  Glass  Co.  Ltd. 

Corby  Distillery  ’A’ 

Corby  Distillery  ’B’ 
Corrugated  Paper  Box 
Cosmos  Imperial 
Craig  Bit 
Crain  R.  L. 

Crown  Cork 
Crown  Trust 
Crows  Nest  Pa.ss 

DAVID  8c  FRF.RE  'A’ 

David  8c  Frere  ‘B’ 

Davis  Leather 
Davis  Leather  ‘B’ 

De  Havilland 
Disher  Steel 
Disher  Steel  Prf. 

Distillers  Seagrams 
Dominion  &  Anglo 
Dominion  8c  Anglo  Prf. 
Dominion  Bridge 
Dominion  Coal  Prf. 
Dominion  Corset 
Dominion  Dairies 
Dominion  Dairies  Prf. 

Dom.  Electrohome 
Dom.  Engineering 
l^minion  Fabric 
Dominion  Foundries 
Dom.  Foundries  Prf. 
Dominion  Glass 
Dominion  Glass  Prf. 
Dominion  Magnesium 
Dominion  Malting  Co. 
Dominion  Malting  Prf. 
Dominion  Oilcloth 
Dominion  Scottish  . 
Dominion  Scotish  Prf,  I 
Dominion  Square  Cp.  I 
Dom.  Steel  8c  Coal  1 
Dominion  Stores  I 

Dominion  Struct.  Steel  [ 
Dominion  Tar  (new) 
Dominion  Tar  PrL  | 
Dominion  Textiles  j 
Dominion  Textiles  Prf.  . 
Dominion  Woollens  1 
DonMCona  Paper  Co.  f 
Donn«U  Mudge  . 
Donohue  Bros.  Ltd.  1 
Dow  Brewery  Ltd. 

Ptyden  P«per  Co.  Ltd.  I 
K/anr  kootcnay  pb.  i 

East  Kootenay  Pwr.  Prf,  > 
Eastern  Steel  . 

Easy  Washer  I 

Economic  InvesfmenI  I 
Eddy  Paper  Co.  1 


12 

11 ',2 

8.4 

!  9'i 

8’, 

;  110 

100 

no  no 

no 

35 

'  26',;' 

23 

5.9 

26%  26 

2fi’z2 

16 

II 

8 

11. 1 

11  11 

11 

425 

!  34% 

30 

5.4 

23%  23% 

25% 

8.019 

\  36%; 

35% 

€.3 

36%  38',; 

36'; 

1.944 

6% 

6 

4.8 

2% 

2 

IS',;. 

14% 

7.8 

IJlij 

14'% 

3.6 

15%  15  ' 

15  ■ 

.340 

22’,' 

21 

6.9 

24  24 

24 

475 

9%, 

8% 

5.8 

9% 

8 

5.9 

96 

96 

3.3 

13'% 

10 

7,0 

10'%  10 

lOla 

10 

4 ',2 

4 

6.3 

12’,;, 

10 

3.0 

•■i5’,i 

54  ',2 

5.8 . 

_ ,  .  .  ,  J 

11.5 

110% 

4.8 

76  j 

75  1  5.4  t  . 

f 

•  .a. 

40  ( 

.38  li 

5.2 

64 

48 

1,9 

16V4i 

15 

94 

14  14 

14 

ioo 

4’; 

81  ] 

75 

1.4 

20lk 

•30', i 

3.5 

24 ’,i 

24 

8.2 

26%' 

25 

6.4 

27%  n 

27 

3  355 

8.7  f  77%  3.9 
”*  12  '  9.2 


12  6.2  13 


11%  2,5  I 

<%,  •  ■  ■I 

.  3.5 

14%'  5.5  ; 
73%:  .3.9  ; 
98  I  5.0 
_  61  :  4.3 

30%!  30%;  4.6 
15%1  12 


6%^ 
34% 
14%' 
15',i 
99  li' 
63% 


75 ',i  7.3',i 
9%  9% 


6% 

221,5 


665 

600 


30 


30 


6% 

22% 


13%  13%  13%  1.415 

59'  59' ■  ,79  ■  ■  10 

.70%  30>5  .30%  100 

13',i  13',i  13%  1.70 


.35%;  .3.3  i 
11%  11% 
46%;  46'/, 
67 


3.4 

62  1  32 'i  .32 


16%' 
IS'.i 
22  ; 

26%* 

10%) 

140 

•  i 

20%, 


I 

l«'/4 
34  i 
5'/«: 
7.7 


14%  6.7 
14%  4.0 


19%  4.4  ' 
10%;  8.4  ) 
140  5.0  , 

4',',  .  . 

19%'  4.«  1 

j'i' 


12% 

15% 


19i>;, 

9% 


19 

9% 


12% 

15% 

8',. 

19% 

9% 


3, .718 
H50 

1,750 


3.25  3.00  .3  00  1.623 


13'%'  8.9 
15%  5.3 
3.3>,i’  6.0  1  . . . . 

.  4%,  ..  i  .... 

I  75  ..  I  .... 

•  I  6%;  I  .... 
.7%  3%!  4.4  I  .  .  . 

27  25  '  8.3  2.7‘, 

23',a  21%  4.7  ,  21% 


23% 

21 


25% 

21% 


50 

460 


150 

640 


1.62 

22.26 

22.26 

.7.72 

6.25 

5.74 

2.59 

16.71 

15.69 

28.70 
1.50 
l.ll 
4..37 
1.97 

16.04 

.72 

.39d 

..30 


.76 

2.57 

2.20 

4.47 

1.09 

2.89 


4.96 

1..38 

3.77 

1.47 


3.80 

1.20 

3..70 

5.00 

.20 

3.00t 

4.00 

I'.OO 

3.00 

4.00 

2.00 

.30 

1.00 

1.00 

1.20 

2.50 

.50 

.50 

‘.50 

2.00 


1.60 

2.00 


GAIR 

Gatineau  Power 
Gatineau  Pw.  5%%  Prf. 
Gatineau  Pwr.  5%  Prf. 
General  Bakery 
General  Dynamics 
General  Motors  of  Can. 
General  Products  Mfg. 
General  Steel  Wares 
General  Stl  Wares  Prf. 
Goodyear  Tire  &  R. 
Goodyear  T.  8c  R.  Prf. 
Gordon  McKay  "A” 
Gordon  McKay  'B' 
Grafton  ’A’ 

Great  Lakes  Paper 
Great  Lakes  Paper  Prf. 
Great  West  Coal 
Great  West  Coal  ‘B’ 
Great  West  Felt 
Great  West  Felt  Prf. 
Great  West  Saddlery 
Greater  Wpg.  Tran. 
Greening  Wire. 
Guaranty  Trust 
Gurney  Prod. 

Gypsum  L.  &  Alab. 


21 

i  104 >5 


6,0 
5.0 

105','a'  10.3  4.9  j 

5',i  4%'3.8l 

■42%'  41  7.0 


109'i  109',2  I09',j 
10.3  10.3  10.7 


37 


63 


1 7 ',2 
103 
91 
I  49 
I  8% 
1  12% 
I  16 
I 

I  4< 

I  10', 4 

I  10', 4 

,3.00 

!5.00 


44’,2|  j  ■ 

'  16%  5.4  )  16 '4 

i  100%  5.0  I  .... 

88  4.8  -  .  . . . 

,  47 ',4  4.3  i  48 ',4 
7%;  6.3  .... 

9  9.0  .... 

.  1514  5.9  .  .. 

15%;  9.2 )  17 

;  46  5.2  I  .... 

9%  5.3  ... 

9%  4.9  7 '4 

3.00  ,  . .  I  .... 

is.oo 


9.8 


.7.8 

4.3 


2.04 
23.92 

5.37 
3.43 

.66 
.66 
8.64 
1.22 

1.38 
.82 

6.19 
2.6.7 

3.17 
180.7.7 
180.75 

25.40 
25.40 

1.18 
.52 

2.30 
91..74d  2.00 
3.57  8.00 


.75  HAHN  BRASS  ) 

.80  Hahn  Brass  ‘A’  1 

1.40  Hamilton  Cotton  1 

1.1214  Hamilton  Bridge  ; 

.50  Harding  Carpet  1 

.50  Hartz  'A'  j 

I. .70  Hayes  Steel  | 

1.0,9  Hendenshot  Paoer  Prod.  1 

1.40  Hinde  Dauch  Paper  , 

.70  Holden  Mfg.  I 

.40  Holden  Mfg.  ’B'  1 

Horner  Ltd.,  Frank  'A'  j 
Hotel  LaSalle  < 

Howard  Smith  Paper  1 
Howard  Smith  Pap.  Prf. 
Hubbard  Felt 
Hudson  Bay  Mining 
Humberstone  Shoe 
Hunts  'A'  '! 

Hunts  ’B'  j 

Huron  8c  Erie 
Hydro  Electric  Secs.  Cp, 


.36% 

34 

5.4 

15*4 

15 

4.5 

1.1 

13 

6.1 

16 

15 

5.9 

2,3 

16 

7.0 

8% 

6.5 

34»i 

34 

4"% 

12 

12  ' 

7.6 

30 

28% 

4.8 

4,00  4.00  4.00  1.005 


34%  SUj  34', 


26.23 

5.83 

1.05 

16.97 

1.02 

2.10 

1.46 

1.05 

1.91 

10.39 

10.39 

21.10 

4.17 

3.4i 

29.1.3 
2.04 

4.56 

17.72 

1.12 

l.» 

20.68 

1.60 

4.49 

2.25 

1.88 

17.01 

2.4.3 
14.67 

.40 

1.4.7 

.42 

1.79 

.3.66 

.3.66 

10.9.7 

4.06 

,7.67 

1.86 

38.19 

2.22 

26.81 


I  I 

I  .34%! 


19 


4.25  SAGUENAY  POWER 
2  00  St.  Lawrence  Corp. 

.25  St.  Lawrence  Flour  f 

St.  Lawrence  Fioiir  Prf.  1 
Sangamo  Co.  Ltd.  | 

Sarnia  Bridge  , 

Scarfe  Co.  ( 

Scythes 

Shawinigan  W.  8c  P. 
Shawinigan  'A'  pfd. 
Shawinigan  ‘B’  pfd. 

Sheas  Brew.  "A” 

Sheas  Brew.  "B” 

Sheraton  Ltd. 

Sherwin  Williams 
Sherwin  Williams  Prf. 

Sicks  Brewery 

Sick’s  Breweries  V.T.  ,  „ 

S'ilknit  j  37 

Silknit  Prf.  37 

Silverwood  Dairie.s  ;  10 
Silverwood  Dairies  'B'  I  8 
.50  Simon  8c  Sons,  H.,  Ltd.  I  12 
5.00  Simon  &  Sons,  H.,  Prf.  |  92 
Simpson  (new)  (  IS',4 

.3,37%  Simpson  Prf.  I  105 

1.80  Slater  Co.  I  35 

1.05  Southam  }  24',4 

Southern  Can.  Power  <  30 
South.  Can.  Pwr.  Prf.  |  124 
Standard  Paving  I  20 

1.8714  Standard  Paving  Prf.  1  38 
.40  Standard  Radio  7 

Stanley  Brock  A.  |  7'4 

Stanley  Brock  ’B'  I  9 
Stedman  Bros.  ;  19'4 

Steel  of  Canada  J  .34 

Steel  of  Canada  Prf. 

Stowell  Screw  Co. 

Stowell  Screw  Co.  ‘B’ 

Stuart  Oil 
Supertest  Com. 

Supertest  Prf. 


I  App, 

• - 1953 - Yld» — Curr’t  week —  Wk’s 

JHigh  Low  I  Ve  High  Low  Curr,  Sales 

»81i  25 

J2<a  410 


7.0U 

2.00 

1.00 

.80 

1.80 

1.4.7 

2.00 

2.25 

.75 

2.00 

1.2.7t 

7.09 

1.40 

1.40 

1.40 

2.00 

.60 


1.60 

6.40 

1.00 


.40 

.80 

i.iot 

1.10 

1.50 

1.40 

.90 

5.00 


34%'  3.0 

'i%'  5.0 
14  7.2 

1.7  6.2 

12  5.4 

18  I  9.3 
40%  3.4 
40  I  4.8  ; 
47  4.8 

1614  3.8 


98% 


6.8 

21  f  21  , 

22  19  5.5 

132%'  130%:  5.3 

22%  2014  6.3 
21%;  19%;  6.9 
37  I  34  1 5.9 

37  34  ,  5.9 

10  9%  5.4 

8  7  i  5.0 

12  1  11  4,5 

92  ;  5.5 
12%  3.3 
>104.931  3.3 


37%  3714  371 


31%  31%  31% 


1,790 


MINING  MARKET  RECORD 

Transactions  an  Taranto  Stock  Exchange 


(Closing  quotations.  May  19,  1953) 


.3411,'  5.3 
‘  2114  3.3  , 
26  I  5.9 
1 16  1  5.4 

18  .7.6 

37  5.3 

6%  5.8 
7%  8.9 
4l'»;  9.0 
16%  4.7 
32141  3.3 
32%  3.4 
*22  ;  7.1  ) 


24  24% 

2934  29% 


17%  1714  17% 


29%  29%  29'4  2,16.7 


12 


.50 

1.00 

2.00 

5.00 

1.25 

.45 

.45 

6.00 

.50 


8 

7.00 

”  1 
18%' 
47% 


I 

3.00 

1  " 

n% 

42 


9.4  I 
5.0  I 
3.0  I 

5.3  ' 
4.6 


17% 

4314 


17% 

45% 


2,12.7 

375 


.80 

.45 


4.2. 

1.60 

1.60 

.50 

.10 

.90t 


IMPERIAL  OIL  I 

Imperial  Tobacco  , 

Imperial  Tobacco  Prf.  [ 

1.00  Imperial  Tob.  Prf.  4%  | 
1.10  Imperial  Varnish  , 

1.62%  Industrial  Accept,  com.; 
5.00  Industrial  Accept.  5%  | 

Industrial  Accept.  4%eo 
Industrial  Accept.  2.00  1 

Industrial  Accept.  1.30  , 

IngersoII  I 

Inglis,  John  I 

Intercity  Baking  , 

Intercolonial  Coal  I 

Intercolonial  Coal  Prf.  I 

29  .20  International  Bronze  1 

1.21  1.50  Internat’l  Bronze  Pr.  I 

3.8.7  2.33  Inter.  Metal  com.  ) 

33.31  4.30  International  Metal  Prf.  1 

66.40  4.00  International  Milling  ( 

3.90  2.60+  Int.  Nickel  I 

226.00  7.00  Internal.  Nickel  Prf.  ] 

.  International  Paint  | 

2.27  1.20  International  Paint  Prf.  j 

5.7.7  3  00  Int.  Paper  I 

226.63  4.00  Int.  Paper  Prf.  | 

2.23  1.00  International  Pete.  1 

16.22  2.40  International  Power  I 

1.69  1.25  International  Utilities  j 

7.58  1.05  Internal.  Utilities  Prf.  | 

.  Interprovincial  Pipe 

Interprovincial  Utilities  ! 

1.76  1.7.7  Investment  Foundat’n  j 

8.97  .3  00  Invest.  Foundat’n  Prf.  . 


1.00 

7.00 

4.25 

.80 

1.00 

1.00 

1.60 

7.00 

.60 

.60 

.75 

.80 


.95 
1.42 
i..7e 

4.11 

47.48 
2.47 

2.47 
1.4Sd 
1.30 

.98 
2.27 
.71 

5.47 
2.1,3 
8.39 
1.62 
l.l’Od 
,3.26 
3.84 
3.84 

.17 

I'.ii 
1.80 

3.29 

31.29  5.66 

5.89  2.00 

88.65  .30 

2.68  .80 

1.08d  1.00 
25.86  3.00 


JAMAICA  PUBLIC  S.  | 
Jamaica  Public  Ser.  Prf.  > 
Johns  Manville  I 

Journal  Publishing  i 


2.00 

.60 

4.00 

1.25 

1.2.7 

.15 

.80 

1.00 


LABATTS  LTD.,  J. 
Lake  of  Woods  Mill, 
Lake  of  Woods  M.  Prf. 
Lambert  ‘A’ 

I.ambert  ’B’ 

Lang  &  Son 
Langley  Pr. 

Laura  Secord  Candy  S. 
Laurentide  Acceptance 
Laurentide  Accept.  ’B' 
Lawson  Jones 
Lawson  Jones  ‘B’ 
Legare  Prf. 

Lewis  Bros. 

Lindsay  &  Co, 

Lindsay  &  Co.  Prf. 
Loblaw  Groceterias  ‘A* 
Loblaw  Groceterias  'B' 
London  Cdn.  Invest. 
London  Hose 
London  Hose  Prf. 
Lowney  Ltd.,  W.  M. 


6 

8 

58^,4 

54’% 

9.0 

43'% 

43'% 

43'% 

5.420 

86% 

56',; 

2.2 

8 

8 

.5.1 

7 

7 

6.0 

125  [ 

119 

4.3 

5 

4% 

9.8 

.36%: 

323,; 

2.3 

30'% 

301', 

30% 

.3.482 

10', 

9% 

4.4 

10% 

10 

10 

2,950 

31$ 

6% 

8% 

6i; 

100 

23 

4.3 

23% 

23 

23% 

7.120 

5i  , 

193; 

5.5 

34% 

31% 

6.0 

32»; 

32 'i 

.32’4 

.3.4,30 

98 

96 

5.3 

81% 

81%' 

5.2 

.... 

35 

32'%, 

2.9 

.W 

33 

33  ' 

730 

8%; 

8% 

3.8 

11% 

11% 

IS 

1 

6.0 

is 

15 

15 

.50 

40  ! 

38  ; 

8.8 

40 

40 

40 

100 

■6'’'4l 

'5%1 

.3.5 

jT" 

~ 

'2i3 

18’% 

16',k 

8.5 

32'% 

28'%1 

7.8 

28% 

28 

28% 

25 

98  : 

951', 

4.8 

87 

82 

4.6 

46',; 

43'% 

3.9 

40'% 

40'% 

40% 

4.040 

129  ' 

125  '■ 

5.4 

9%, 

8',i 

.. 

24  1 

24 

4.6 

M  1 

52% 

3.7 

52 

32 

52 

1.345 

29  ; 

25% 

3.8 

2^ 

26*% 

26% 

1.8.50 

70% 

68'%; 

3.7 

64 

64 

64 

30 

29% 

27% 

4.0 

27 

27 

22 

333 

.32'% 

30'%’ 

4.9 

29  >; 

29 

29% 

360 

23%; 

23  • 

2.3*; 

23 ''a 

2:7',; 

10.919 

■4%, 

3% 

28 

27 

6.6 

50  1 

50  ; 

3.8 

..a. 

...a 

15  i 

13  i 

7.0 

1 

1  ■  L  1 

T  -  - 

100  1 

100 

7.2 

«7’,k 

67%' 

6.3 

-  -  •  1 

n*,'*^ 

9%; 

7.7 

17% 

15  , 

5.5 

16',; 

16 

16',; 

200 

18  f 

17  ; 

5.8 

17 

17 

17 

160 

33>%)  30 
144  i 140 


11 

11 

9%; 
67  ' 
•  14 ',4 

I  10%;' 
I  8%, 

1  21 ',2 


5.0 

31 

5.8 

5.5 


16 


91/1  8.6 
64  ‘  .. 
14  5.6 

9  j  4  .5 
8  3.8 

21%,  .. 


29%  291,4  29%  415 


13%  13'^  13% 


18 
9%; 

10%  10 
100  i  100 
38>,'4  36 
.361.4  .36 


1514  11.3 
6.3 


4.0  I 
i  3.4 


.38% 


39  <4,  35%  3.9  I  39% 

100  100  .  . 

8%  S>,4 12.2  .... 

14  1  13%:  8.8  /  .... 


20.42 

1.25 

1.24 

14.31 

.71 

6.19 

i'.ii 

.76 

5.81 

.3.82 

2.18 

98.72 

‘.ii 

12.16 

.92 

14.63 

.21 

1.27 

22 

4.06 


MacKINNON  STR.  STL.' 
MacKinnon  Str.  Stl  Pr.  , 
MacLaren  P.  &  P.  j 
MacMillan  ‘A’  I 

MacMillan  'B'  1 

Mailman  Corp.  Ltd.  1 
Mailman  Corp.  Prf.  1 
9.09  Manitoba  S'ugar  I 

1.00  Maple  Leaf  Gardens 
.50  Maple  Lf.  Mill.  C. 

4.38  Maple  Lf.  Mill.  Prf. 

.80  Mar.  Tel.  &  Tel.  C. 

.70  Mar.  Tel.  &  Tel.  Prf. 

Maritime  T.  &  T.  Btx. 
.60  Massey.Harris  Co.  Ltd. 
.30  Maxwell  Limited 
.60  McCabe  Gr. 

.60  McCabe  Gr.  ’B’ 

1.00  MoCoIl  Frontenac  Oil 
4.00  McColl  Front.  Oil  Prf. 

. . .  Melchers  Distillery 
.70  Melchers  Distillery  Prf. 
Mercury  Mill. 
l.OOxs  Mersey  Paper 
Mexican  Light 
. . .  Mexican  Light  Prf. 

.10  Mica  Co. 

.04  Midland  Sc  Pacific 
.13  Milton  Brick 
2.00 


30 

92 

.71 

20>,4 

20% 

19% 

83 

101 

1.3 

9 


I  30  ;  ..  I  . 

1  47%  32  ;  50  50 

17%  2.8  17  17 

17%  42  16%  16 

;  18<4'  5.4  18%  18 >4 

.80  6.4  83  83 


50 

17 

16% 

18% 

83 


270 

.35 


1,215 

225 

100 


.3.25 

2.18 

Mitchell,  J.  S. 

35  1 

35 

5.10 

2.00 

Mitchell,  Robert 

37 

1.60 

1.00 

Modern  Containers 

2.72 

1.00 

Modern  Containers  'A' 

i4  i 

14 

2.63 

1.20 

Molson  Brewery  ’A' 

26%. 

25 

2.6S 

1.20 

Molson  Brewery  ‘B’ 

26 

25 

2.20 

1.00 

Monarch  Knitting 

16%| 

15 

30.83 

4.50 

Monarch  Knitting  Prf. 

93 

86 

2.00 

Monarch  Mortgage 

1 

1.05 

.80 

Montreal  Locomotive 

16',;. 

i4 

..30 

1.71 

2.04 

.17 

1.52 

2.00 

3.65 

5,26 

4.51 

7.52 
7,.72 

72.55 


1.28 

1.2a 

13.i7 

2.56 

.73 

10.66 

4.32 
2.01 

8.85 

1.14 

2.24 

1.24 
3.43 
2,09 
6.27 

2.32 
3.04 
1.75 
5.96 
9.62 

12.32 

153.99 

2.55 

19.08 

1.73 

1.19 

.41 

.30.57 

27.36 

1.97d 

.18 

.36d 

.46d 

2.00 
12  04 
1204 


1.21 

1..70 

1.65 

1.88 

1.67 

1.69 

2.04 

1.96 


1. 10  TAMBLYN  COM, 

2.00  Tamblyn  Ltd..  G..  Prf. 
.40  Taylor  Fearson 
.2614  3rd  Can.  Investment 
1.00  Thrift  Stores 
.60  Tip  Too  Tailors 
Tooke  Bros. 

.80  Toronto  Elevators 
1.40  Toronto  Gen.  Trust 
1.00  Toronto  Iron 
1.00  Toronto  Iron  'A' 

5..70  Toronto  Mortgage 
1.00  Traders  Finance  'A' 
1.00  Traders  Finance  'B' 
4,50  Traders  Finance  Prf. 

Trans  Mountain  Pipe 
.  .  Trans.  Television 
7.00  Tuckett  Tobacco 


r  .38 


13  6.7 

97%'  5.0 

.36  I  2  .8 


ICO  100  100 


Acad  U  .22 
Akaitch  1.05 
AmLard  .18 
AmNep  .71 
Am  YK  .20 
An’con  2.90 
AnHur  13.50 
AnRoyn  .52 
Ankeno  .18 
Ap  Res  .06 
Aquar  .13'i 
Area  .41 

Arjon  .1.3 
Armistic  .13 
Ascot  .87 

Athona  .16 
AtlasYk  .1.3 
Atlin-Rf  .09 
Aubelle  .07 ',4 
Aunor  2.62 
Av  Bona  .42 


.70. 
.20 
2.75 
13.50 
.49 
.16' 
*  .05' 
.1.3 
..36 


.78 
.14'4 
.12 
.08 ',4 
.07 
2.62 
.35 
.25 


Aumach  .26  ',4 
Bagamc  .25  .23 

Bkfield  .08%  .08 

Barnat  1.35  1.30 

Barvue  2.70 
BWarr  1.15 
B’y'min  1,49 
BMetal  .29 
Baska  1. 01 
BLodge  1. 60 
Bl'kcno  .40 
B'terre  2.50 
B’court  .59 
Bibis  .16 
Bdgood  .II 
Bobjo  .42 
Bonville  .74 
Bordula  .16 
Boy  mar  .13 
Bralor  4.40 
Brewis  .13 
Brilund  1.97 
BroulR  2.79 
Brnhrst  .40 
Bruns  19.50 
Buffad 


.21 

Jacknf 

.14 

.12% 

.13% 

1.00 

JWMtc 

.12 

.l'P% 

.12 

.18 

Jaculet 

.1.3', 

.12% 

.12% 

.70 

Jellicoe 

.14 

•  IP, 

.1.1 

.20 

Joburk 

.15 

.14 

.14 

2.75 

Joliet 

.29 

.29 

.29 

1.3..50 

J'smith 

.21 

.I9'i 

.21 

.49 

.17 

Kayrnd 

.11 

.09', 

.10% 

.05  V2 

Kenvill 

.09 

.08 

.09 

KerrA 

9.75 

19.12 

19.75 

!.38 

K  Lake 

.27 

.22 

.27 

!iii; 

Kybycn 

,18 

.16 

.17 

.13 

KMines 

.53 

.46 

.46 

!78 

KkLake 

,70 

.65% 

.68 

.14Vi 

KTown 

.12 

.12 

.12 

.12 

Kl'dike 

.16 

15 

.15% 

.09 

Lbrdor 

8.90 

8.80 

8.80 

.07% 

LDufIt 

1..37 

1.20 

1.28 

2.62 

La'ke  L 

.35 

.32 

.35 

38 

L-Osu 

..32 

27% 

.30 

.26 

LShor 

7.90 

7.80 

7.90 

2,10 

J5 


.23>4 


IL  Wasa  ,33 


2.35 

1.00 

1.43 

.27 

.82 

1..50 

,.36 

2.40 

.50 


.15 
.12 
4. .35 
.12 
1.93 
2.67 


i  106 


8  [4.0  9', 

5  ;  5.5  I  .  , .  . 

13',4l  5.6  i  18 
16  3.4  .  .  . , 

4  I  ..  .... 

1.3  4.6  1  .  . ,  . 

28'/,;  5.0  I  .30 
IS  6,7  j  .  . .  . 

15%'  6.9  I  .... 

10.3',4,  54]  ... 

26  3.0  /  28% 

90 
.37% 


.70 

.24 

.05', 

.25 


18.00 
.09', i 


.69 


.37 


1.835 

.3.100 


l.flO 

.65 

.65 

.40 

l..i0 

2.50 
1.00 
,3.00 
1.00 

.80 

3.003: 

.90t 

1.25 

1. 00 
4.00 
.40 
.80 
.80 
1.40 
1.00 
1.00 
2.00 
1.40 
7.00 
1.00 

4.50 
1.20 

.70 

.50 

5.00 

5.50 
.25 
.20 

20 


UNION  GAS 
United  Amusement.s 
United  Amusements  ’B’ 
United  Can.  Shares 
United  Corp.  A. 

United  Corp.  B. 

United  Distillers  of  C. 
United  Fuel 
United  Fuel  ‘B’ 

United  Steel  Corp.  . 


I  29  ; 

52  , 
'  .57 ',4 1 

I  29  1 

14 


1  26',4^  3.8  I 

j!  71,2' 90  I 

■|  27  ;  ,5,7 
:  46%j  5.3  j 

SS’i  5.3  ; 
22  ;  4.5 
1 1  %  5.5  [ 


57%  .57 
22'4  22 


.57 '4 
22U 


I  50 


1.3 

12%; 


VIAU 
Viceroy 
Virginia  Dare 

WA BASSO  COTTON 
WalKer-Gooderh.  &  W. 

Waterous 
Waterous  'A' 

Watson  Jack 
Wcstecl  Prod, 

West.  Can.  Brewery 
Western  Grocers 
Western  Grocers  ’A’ 

Western  Grocers  Prf. 

West  Kootenay  Pwr. 

Weston,  Geo. 

Weston,  Geo.  pfd. 

Wilsil  Ltd. 

Wilson.  J.C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
Winnipeg  Elec.  Prf. 

Woods.  G.  H. 

Woods  Mfg. 

Wool  Combings 

YORK  KNITTING  ‘A*  14,00  3.15 


40 

*  6.5  !' 

I  8.1  I 


94 ',i 
20 
4  9 


32 

i  7%; 

1  100 

I  99',i 
I  30  I 

I  10  I 


15 

44 

11  .3.3  1 

12',,'  6.4 
11%  6.4  I 
22  6.0  1 
1.3'%  6.0  I 

45  '  2.2 

.33  (6.1 

28  I  5.0 

26%;  ,3.6 
92'«  4.9 
19  I  6.4 
8%  8.5 
31  ,  1.8 


5,4  I  14',i  14  14', 

7.0  '  454i  454ii  45% 
.3.3  I  I2»i,  12'.,  1241, 


3,50 

1.845 


94%  94',  94% 


5.1 

3.7 


6% 

99', 


4.00  4.00  4.00 


1.256 

115 


York  Knitting  ’B’  1 

1  '  7%’ 

■  P%  i 

.78 

ZELLERS 

1  22',; 

18' i  3.9  ! 

22', 

22'; 

22', 

1,4,35 

1..59 

Zellers  Ltd.  Prf. 

'  27% 

Z5  6,4  1 

1,25 

Zellers  Ltd.  5%  Prf.  I 

BANKS: 

1  25  , 

25  ;  5.0  1 

1.005 

Banque  Can.  Nationale  ' 

1  24  , 

2.3  i  4.8  ! 

23', 

2.3 

23'; 

.36.5 

1.20) 

Can.  Bank  of  Commerce 

31 

29  .  4..3 

31 

.31 

.31 

515 

1.20 

Dominion  Bank  1 

,  .30 

.‘>8'.;'  4.2  1 

19 

19 

19 

.315 

1.40 

Imperial  Bank 

.35  ; 

.34'%  4.3  i 

1.23) 

Bank  of  Montreal 

.33  , 

31  4.1  1 

i3% 

3.3% 

33% 

3.388 

1.60 

Bank  of  Nova  Scotia 

42  ( 

.39%;  4.1 

41 

41 

41 

1,296 

1.25 

Rioyal  Bank  of  Can. 

.35 

.32  4.0  1 

.'73% 

33'% 

.33% 

1.420 

1.60 

Bank  of  Toronto  1 

1  41 

40%,'  3.9  i 

39 

39 

.39 

240 

•  Dividends  are  based  on  amounts  paid  during  calendar  19,52  which  may 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’ 
quotation.  A  Asked  quotation,  d— Deficit. 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  Sc  Co.  tnc.l  (Closing  quotations.  May  19,  195.3) 
Bid  Asked  Continental  Life  55 
Rly  161,  i7%;Cqoksyille  A  15 


100 

lO'.i 

31 

14',, 

90 

35 

95 


15%'  "is  1  ii 

15'% 

15 

15% 

463 

- -  1  ....  1  .  . 

14% 

14’% 

14% 

60 

ioi;'  ‘9’%  6.2 
6’%l  3%'  7.1 
12%  11%  4.8 

3. 

3,395 

12  1  12  !  5.0 

.38  '  34%  2.7 
86'%  80  4.8 

30 

.30 

.30 

763 

4>%'  4'%  .  . 

11  i  lOli  3.0 

ii  ' 

ii” 

ii ' 

2%.  1%,  .  . 
92  [  91  :  1.5 

125 

1.25 

1.25 

100 

.3%;  2%  ..  ■ 
6%  5%'  . . 

3.45 

3.43 

3.45 

1,000 

i'%i  p,;  8.0 

i.35 

1.35 

1.35 

125 

11  :  10  . 3.8 

1%'  p%  9.4 

1.80 

1.80 

1.80 

100 

27 >i;  24%1  7.8 

25 1; 

25 

25’; 

883 

Algoma  C 
Do  pfd 
Alum  31'4%  P 
Ang  C  Tel  A 
Beaur  LH&P 
Do  Power 
BC  Sugar 
Brinton  Pet  C 
Bri  Am  Assce 
Brockville  Tr  60 
Can  Fire  Insur  20 
Can  Indemity  20 
Can  Inv  Fund  6.10 
C%n  Life  77 

C  Motor  Lamp  17 
Can  So  Oil  war  2 
Can  Super  Oil  9', 
C  W  Nat  Gas  160 
Cawth  Apt  Un  27 
A  W  Chase  Un  48 
Coleman  Col  A  1 
Do  E  ' 

Colon  Steam  180 
Commer  Life  10 
Common  Int  4.85 
Confed  Life  31 
Cons  Theatre  A  6 
Do  B  21 


3  1  Do  B  10 

jOj  Do  pfd  .75 

IjiiCrown  Life  800 
31 1!.  Cuban  Can  Sug  7 
751'?  Delhi  Oil  .33 

93  ,Det  Int  Bridge  25 
iO  of  C  Gen  Ins  230 
D  Silica  C  $1  p  .15 
Do  common  1.00 
Dover  Industries  8 
Eastern  Trust  19 
Emp  Life  25%  p  18 
32  lEssex  Pack  com  1 
]9  Excelsior  Life  108 
Galt  Brass  com  38 
I  10%  Goderich  Elev  19 
...  iGrBr&C  Inv  com  3i/« 
. . . .  Gt  West  Life  70 
52  Guar  C  of  NA  385 
%  [Guard  Realty  p  30 
%lHaIifax  Insur  10 
....  Hud  Bay  C  ord  12i', 
12  Imperial  Life  40 
5.05  Ingram  &  B  ip  101 
'  5,3  Int  Holdings  12 
7  Laprairie  com  10 
3%  Do  pfd  85 


21 

31% 

75 

415 

ii" 

13% 


Lond&C  InvA  p  .3.3 
Manufac  Life  55 
[Mersey  P  3%  p  95 
Monarch  Life  140 
McCarthy  Mil  A  5 
Do  B  1 

[Nat  Life  Assce  64 
N  Brun  Tel  com  10% 
[Nova  Sco  Trust  19 
bland  Brew  A  II 
|Ont  Tobacco  pfd  6 
Pel  Brew  com  2 
Provin  Bank  15 
Ritch  Cut  S  pf  8 
Robin,  J  &  W  p  35 
Sawyer  Massey  2  Vi 
Seiber  Rub  com  20 
Sherbrooke  Tr  140 
Sov  Life  25%  p  63 
StdFucl4i%%D  34 
Stanfields  L  A  11 
[Strategic  Mater  (>','2 
[Sun  Life  As  C  148 
Tor  Gen  Insur  8 
Un  Steel  A  pfd  24 
Water  Mfg  com  7 
Western  Life  27 


BufAnk 
i  Buf  Cdn 
Buff  RL 
Bulldog 
I  BunkHil 
j  Brunstn 
Calder  .16 
I  Calinan  .23' 

C  Chib  3.70 
CmpRL  9.00 
CMalart  .45 
Caribo  1. 10 
Cassia r  7.50 
CExpl  4.55 
CentP  1.07 
C  Port  .19 
Cen'mq  .14 
Ch’lain  .33 
ChartO  1.70 
Ch’kirk  .08’/, 
Ch'ville  .42 
C  Expl  1.00 
Chimo  3.10 
Chrom  4.50 
Cit-Lar  .12 
Cobalt  2.10 
C  Will  1.32 
Coin  Lk  .12 
Coldstr  .60 
Colomac  .05 ',i 
Coniag  1.55 
Coniarm  .65 
ConA.st  .12 
CDiscv  1 .55 
CGArro  .85 
C  Guayn  ,60 
C  How  .60 
C  Nichol  .18', 

Con  Que  .5,3 
C  Roeh  .15 
eSannor  ,13 
Conwes  4.50 
Cop  M  .42 
Cournor  .09'/, 
Crestau  .11 
C  Gillies  .34 
Crowshr  .14'% 
D’Aragn  .15 
D’Eldon  .40 
Detta  .24 

Dome  20.00 
D  Asb  3.70 
D  Mag  13.75 
Donalda  .78 
E  Amp  ,11 
E  Mai  2.46 
E  Rim  1..30 
E  Sull  4.90 
E  Mils  1.74 
Elder  .56 

ElPenR  .12 
El  Sol  .13 
Em  Gla  .30 
Estella  .50 
Eureka  1.04 
Do  w  .30 
Falcon  17.87 
Fed  Kir  .07 li 
Fenimc  1,50 
Do  w  .31 
Franco’r  .07'/, 
Frobish  6.80 
Do  w  1.30 
Do  d  1.15 
Gaitwin  .48 
Geneva  .10 
G  YK  10.12 
Glenora  .077: 
God’s  L  .88 
Goldale  .38 
Goldcr't  .36 
GoldEag  .147i 
GF  Ur  *1.32 
Gold  M  2  .38 
Goldh’k  .06'% 
Goldora  .06 
Goodfis  .09 
Gr  Bous  .79 
Grandin  .34',i 
Gulf  Ld  .20 
Gun’r  11.37 
Gwillin  .17 
Halliw’l  .04 
Hard  R  .17 
Harrican  .11 
HarHib  .0874 
Hasaga  .15 
Headwy 
Heath 
Ueva 
H  Bell 
Hollin  13.62 
HomYK  .26 
Hosco  .06  .06 

Hoyle  2.85  2.85 

HugPam  .65  .60 

InLakc  .05 ' 4  .05 

Insp’tn  .3.50  2.91 


63 


8% 
1.31 
2.40 
1.00 
1.47 
27 
.90 
1  35 
..36 
2.40 
.53 
.16 
.10',  4 
.40 
.67 


4.35 
.12 
1.96 
2.77 
.38 
19.00 
'  .09'/, 
.65 
.23 
.05 
.25 
.12',4 
.69 


.3,3 

2.46 

4.90 

.06'i 

.05 

I  .07' 


.23 
.05 
.23 
.12', 

,54 
.15 

4  .21 

,3.60 
8.75 
.43 
1.08 
7.10 
4.35 
1.01 
.18 
.1.3 
.33 
1.62 
1  .0774 

.40 
.95 
2.87 

4.25 
10'% 

1.95 
1.30 
,12 
.48 

,  .05', 

1.55 
.62 
.11'.', 

1.47 
.80 
.55 
.52 
>  .17 

.51 
.13 
.12 ',4 
4.40 
.40 
I  ,09 
.11 
.31 
.13', 

.1174 
•3774 
.20 
19.50 

3.25 
13..50 

.70 
.10 
2.44 
1.20 

4.70 
1.60 

.52 
.09' 

.II 
.30 
.45 
1.00 
,27  .,30 

17.00  17.25 
.0674  .07 
1.22  1.40 

.14 
.07 

6.70 
1.05 
1.08 

.46 
10 


.16 

.12 

1.91 


.29 


.65',, 


1 .85 
.79 
.27 
.48 
2.40 
16:50 

I. 50 
.1.3 

J. HO 
.04'; 

•  Ill; 

,  .131; 

.12 
.71 
.05 
.12", 
I  .12 


S.tiO 
8  75 
.45 
1.10 

7.25 

4.36 
1.07 

.18 

.14 

..33 

1.63 

•0814 

.40 

1.00 

2.36 

4.25 
.10'% 

1,95 

1.30 

.12 

.60 

.051', 

1..50 

.62 

-.Ill', 

1.50 

.80 

.60 

.52 

.18 

.52 

.14 

-12'/, 

4.45 

.40 

.091', 

.11 

.32 

.14% 

1174 

39 

21 

19.50 
3.65 

13.50 
.70 


La  Luz  2.46 
IL'que  4.90 
I  LapaC  .06 
;  Lp'ska  .05 
iLavalie  .07 
[Leitch  .74 
Lencour  .11 
[Lexindn  .1(1 
iL  L  Lac  .66 
Lomega 
Louvic 
L.vnx 
Macas.s 
Macdon 
Macfie 
Macken 
MacLd  2.48 
McMB  17.00 
Madsen  1.6.3 
Magnet  .14 
Malart  1.69 

Man&E  .05 
Malarg'o  .12 
Marben  ,14' 

Marcus  .12 

Marigol  .71 

Martin  .05 

Matatch  .14 

Mayo  ,12' 

iMcDogS  .24 

MeIn  61. ,50  60.75 
IMcIvD  10.00  10.00 
[McLelln  .0874  .08' 4 

iMcKcnz  ..39  .3,3 

McMar  .11  .09 '4 

Merrill  ,.50  .47 

Mind’m  2.90  2,85 

Min-Sco  .15  .IS', 

Mng  Cp  12.50  12.12 

Moneta  .44  .41 

Naco  .50 

Negus  .17 

NesLab  3.80 
N  Alger  .177 

NewBid  .20 

N  Dick  3.10 
N  Fortu  .39 
N  Goldv  .35 
NHligM  .13 

N  Jason  .09 
N  Kclor  ..52 
N  Lagu  .18 
NLarU  1.27 
Newlun  .29' 

NewMar  .17', 

NMorris  .10 

N  Mosh  .731, 

NMylam  .70 

Newnor  .067: 

N  Pacal  .08' 

NSenatr  .2.3 

N  Thiirb  .10 

NibYel  .09 

Nipissg  1.70 
Nisto  .18 

NorAcm  .90 

Norgold  .1614 

Norlartc 
NorMtl  i 
N  Denis 
N  Inca 
N  Can 
N  E.\ten 
Norswk 
Nor’land 
Nuhar 


.33 
2.46 
4.90 
.06'% 
.06 
.07% 
.71 
.10'% 
.10 
.65 '4 


.12 
I. P.8 
.79 
.27 
.48 
2.48 
17.00 
1,50 
.14 
1.60 
.04', 
.11'% 


Siscoe  .45  .42 

Stadaco  ..36  ..36 

Starratt  .19  .16% 

St'eeloy  .09%  .09 

Stp  Ro  7.20  6.85  7,0, 

SudCon  .20  .18 

SuIIiv  2.25  2.15  2  2' 

Surf  In  .0814  .0814 

Sylvan  1..30  1.28  1 

Taku  .07 

iTcckH  2,12 
TLund  .17 

Tobum  .40 

Tmbill  ..30  .27 

Torbrit  l.,30  l.IO 
Twgmc  .0974  097 

Tr  Res  .48  .4.3 

Tngstn  .48 

UMning  .25 
U  Asbt  3,65 
UnKeno  9.10 
UnLead  .28 

Up  Can  1.40 
Van  Roi  .08 

Ventur  19.25 
Vicour  .12 

Violmc  2.85 
WaitA  10.75 
Weed  Pr  .46 
Wekusko  .11',  .09 
WTung  2.40  2.17 

Wiltsey  .09 

W  Terr  .29 

Winches  .1,3 

[Winwrd  .10 

Winora  .15 

Wr  Har  2,25 
lYale  Ld  .31 

lYellorex  .11 

YkBear  1.42 
Yukeno  .31 

jZenmac  .21 


2.1(1 


.4.3  .4:1 

.28 
3.55 
9.00 
.25 
1.30 
.071 

19.00  19.0| 
.12 

2.70  2.7| 

10.62  10.7| 


.08'. 

.28 

.11 

.10 

.13% 

2.17 

..30 

.08 

1..30 


2.31 


.20 


Toronto  Curb  Markij 
AnNfId  8.25  8.00 

Asbest  25.00 
Bulolo  6.15 
[Pend  O  4.60 
YukonC  .56 


25.00 

6,00 

4.45 

.551 


25.( 


OIL  MARKET  RECO 


.05 


.12',: 

.2,3 

60.75 

10.00 

.08'' 

..38 


12.12 
.4.3 
..50  .50 

,15  .17 

3.15  3. .50 

.1614  .1674 
.18'4  .19'/ 
2.64  2.95 

..34  .34 

.30  ..30 

.12  .12' 

.081,  .081 

..50  ..50 

.15  .16 

.96  1.16 

.29  .  29 
.15  .16 

.09  .09 

.71  .71 

.65 


1.65 


.15 


.0614 
.68', 4 


08 ',3 

1.65 

.17 


2.15 

..33 


Acm  Gas  .171,  .16i,4 
A.iax  1.58  1.50 

Alberm  2..30 
APCons  ..3.3 
Am  Led  ..36 
Amur  17.25  16.50 
Anchor  .10',  .09 

6.50  6.25 

4.50  4.40 

2.27  2.10 

.32  *  ,28 
1.25  1.15 

5.20 


2.44 

1.27 

4.75 

1.67 

.5.3 


.30 
.50 
1  00 


1.37 

.10 

1.45 


,52 


.21 

.06>4 

3214 


9.75 
.04 
.80 
.32 
.31 
.11 
1.25 
2.20 
4  .06' 
.06 
.08 
.71 
4  .28 
.16 
10.62 
.1.3 
.0314 
.17 
.10 
.08 
.12'4 
.10 
.19 
.0614 
..32 
13.50 
4  .24' 


Obaska 
O’Brien 
Ogania 
O’I.ear.v 
Omnitra  .05 
Ont  Pv  1.42 
OPyrB  .17 
Opemis  1.55 
Grenada  .09 
Orlac  .09', 
Osi.sko  .55 
Pac  Ea.st  .11 
Pamour  1.05 
Paramq  .15 
Parbec  .05 
Payma.s  .47 
Perron  .44 
Pershert  ,18 '4 
PickC  1.43 
Pioner  1 .92 
[Pitch  Or  .49 
Placer  35.62 
PowRy  1.40 
Prem  B  .061 
Prestn  1.50 
ProAir  4.40 
Plird  M  .14 
(J  Chib  .15 
Que  Cop  .80 
()ue  Lab  .17 
Q  Man  I.Ol 
Quern  18.87 
QNick  1.10 
QMetal  8,75 
Radiore  .61  .57 

Rank  In  .60  .56 

Red  Pop  .21  ',4  .20 

Reeves  2.00  2.00 

Regcour  .05 ’,4  .05',', 
Renab  3.40  3.25 

RixAth  2.35  2.25 

Roche  .15 ',4 
R  Cons  .28 
DoA  wts  .04 14 
Do  B  wts  .0614 
RFSilv  .13 
Rip’uni  ,04 
.0614iRyanor  .10 
SanAnt  2.05 
Shwky  .16 
SheepC  .65 
Sheritt  4.70 
Sigma  7..5n 
Silanco  .21 
Sil  Mill  .77 
Sil  Std  .95 


.191; 

.04' 

1..3S 


.1974 
0714 
6  70 
1.10 
1.08 
.47 
.10 
10.12 
.05 
.81 
,35 
.33 
•  1474 
1.29 
2.21 

1  .06'4 
.0514 
.09 
.74 
.30 
.17% 
11.00 


.17 
.11 
.0814 
.15 
•  10% 


AnCdn 
BSelA 
Banff 
Bata 
Braism 
Brital 
BriEOil  1.00 
Cal&E  11.37 
Calmnt  1.41 
Calnort  .45' 
Calv  C  5.50 
COLnd  4.70 
C  S  Oil  9.90 
C  Ad  Oil  .60 
C  Atl  O  5,40 
CDcalta  .61 
CDWarr  .22 
CnDP  l.Ift 
CPLP  2.10 
eW’stn  2.60 
Castle  2.40 
CentL  3.20 
C  Pete  4.20 
C  Allen  .8.3 
C  Cord  .65 
C  Peak  .70 
Del  Rio  2.85 
Dev  Ld  2.31 
D  Expl  6.80 
Drag  Oil  .50 
Duvex  .40 
Crest  .09 
Fargo  .3.00 
FedPet  6.50 
Flank  P  .20 
Gas  Ex  1..35 
GPetA  5.50 
G  PI  D  5.00 
Gridoil  6.25 
H  Crest  ..38 


4.55 
.90 
10.87 
1.35 
J  .42 

5.40 

4.60 

9.75 
.57 

5.15 
.61 
.22 

1.00 

1.97 

2.50 

2.40 
.3,05 

4.15 
,78 
.54 
.70 

2.75 
2.20 
6.4.5 

.45 

..38 

.081. 

2.85 

5.80 

.20 

1.25 

5.45 

5.00 

5.60 
..37 


.18 

.16', 

.18 

HomOil  8.65 

8.20 

s; 

1.85 

2.80 

2.85 

Husky  10.62 

io..5n 

10. 

.14% 

.1.3 

.1.3% 

HyChar  .17 

.15 

.20 

.17 

.18 

J asper  2.25 

2.18 

2. 

.  /«>*  2 

.70 

.70 

Jet  Oil  .42 

.40 

.i 

.18 

.10 

.12% 

Jupiter  2.45 

2.35 

2.0 

.22 

.21 

.21 

Kniwcl  1.7.5 

1.60 

1.7 

.08 

.08 

.08 

KroyO  1.70 

1.60 

1.7 

Ld’over  .26 

.20 

.82 

.88 

Leduc  C  .40 

.86 

■I 

.08*k 

.08', 

.08% 

L  I  Pete  .21 

.20 

■ 

.91 

.91 

Marwyn  ,42 

.89 

.07% 

•07  li 

Mid-Con  .22 

.20 

13.62 

.2614 


2.85 


.05 

2.91 


.18' 
1.36 
1.90 
.45 
35.00 
1.28 
4  .06 
1.40 
3.85 
.11 
.14 
.75 
.16 
,94 
IR..50 
1,04 
8.35 


.14 

.25 

.041', 


.0314 

.09 

2.00 


4.45 

7.40 

.20 


.  .1814 
1.4.3 
1.92 
.48 
35.37 
I  .35 
.0614 
■  1.45 
4.00 
.14 
.14 
.78 
.16 
.94 
18.50 
1.08 
8..50 
.60 
.60 
.20 
2.00 
.05% 

3.40 
2.25 

.14 

.25 

.041', 

.05 

.13 

.04 

.09 

2.00 

.14 

.65 

4.70 

7.40 
.20 


MillCity 
Mon  toco  ,90 
Nat  Exp  .72 
NatPet  1.84 
N  Br  D  2.65 
IVewCal  .90 
N  Cone  1.79 
N  Cont  1.25 
N  Delh  l.,30 
NDevon  .39 
NHighR  .55 
NR.vanL  .18' 
N  Sup  5.00 
Norpax-  .22 
NCOils  2.85 
N  Trin  .,52 
Oil  Sel  .08 
[Okalta  3.05 
Pac  P  n.2,5 
Pan  W  ..37 
PeaceR  7.90 
Peruvn  3.05 
Petrol  ,5814 
'’onder  1.49 
F’opOil  .82 
Queens  .36 
Ranwek  .26 
Redwtr  1..30 
Reef  Pet  .18 
RioPrad  .86 
Roxana  .20 
Royalit  14.13 
Rundle  .21 
Sand  R  .06 
S’phire  2.60 
Scurry  2.18 
[SoFree  2.10 
Sel  wts  .03 
Souris  .66 
[Spooner  ..30 
Stanw  1.56 
SwGras  .58 
[TranE  3.30 
Pete  .30 
TriadO  2.45 
Un  Oils  1.25 
Vulcan  .62 
W  Ash  ,26 
WHom  1.45 
W  Leas  5.95 
Wilrich  .81 
Van  Can  .1514 
'Dl’hous  .22', 


1.6.1 
1. 17 
1.20 


.47 

.08 

2.26 

11.00 

.35', 

7.70 

2..50 

..5.3 


13.75 

.20 

.07 

2.47 

2.10 

1.85 

.02% 

.60 

.30 

1.42 

.55 

3.20 

..30 

2.35 

1.1.3 

.48 

.24 

1..39 

5.80 


221 

1.61 

2.13 

28.41 

■'.13 

1.22 

1.1$ 

1.78 

1.50 

4.61 
.75 

2.43 
1.40 

2.61 

4.22 

5.43 

1.92 

11.41 

1.93 
64.85 

5.45 

”.31 

5.86 

.3.03 

3.70 

.61 

4.21 

31.28 

3.12 

1.89 

19.58 

16.56 

1.1.3 

2.68 

121.11 

1.23 
1.07 
1.07 


.3.51 

20.05 

V.ii 

.S9d 

7J0 

’.80 

2.75 

3.2.3 

13.84 

.29 

1.23 


1.30 

1.80 

1.10 

1.00 

5.00 

.60 

.80 

.50 

.60 

Loot 

1.50 

.68 

2.00 

1.20 

1.00 

2..50 

4.00 

1.00 

6.00 


1.50 

7.00 

3.00 

1.60 

2.60 
.80 
1.40 
25 
3.00 
6.00 
•  •••) 
.75 
1.15 
1.63 
3.00 
6.00 
.75 
2.00 
4.00 
1.00 


1,00 

.40 

1.00 

1.00 

JO 

1.50 

.50 

2.00 

2.00 

.80 

1.00 

.80 

4.23 

28 

1.00 


Montreal  Refrig.  Com. 
Montreal  Telegraph 
Moore  Corporation 
Moore  Corp.  Prf. 
Morgan  Sc  Co.,  H.,  Prf. 
Morrison  Brass 
Mount  Royal  Metals 
Mount  Royal  Rice  M. 

NATIONAL  DRUG 
Naional  Drug  Prf. 
National  Grocers 
National  Grocers  Prf. 
National  Hosiery  ’B’ 
National  Steel  Car 
National  Trust 
Newfoundland  Light 
Niagara  Wire  Weaving 
Noranda  Mines 
Nova  Scotia  Lt.  Sc  Pwr. 
Nova  Scotia  L.&P.  Prf. 
Nuclear  Enterprises 

OGILVIE  FLOUR  M. 
Ogilvie  Flour  M.  Prf. 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HERSEY 
Paton  Manufacturing 
Paton  Mfg.  Prf. 

Paul  Service  Stores 
Penmans 
Penmans  Prf. 

Peoples  Credit 
Photo  Eng. 

Powell  River 
Power  Corporation 
Power  Corp.  1st  PrX. 
Power  Corp.  2nd  Prf. 
Pressed  Metal 
Price  Br.  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 

QUEBEC  POWER 
Quebec  Telephone 


6.3 

5.2 


4.6 

6..3 

5.3 


30 

47% 

26 

24%' 

100', 'a 

8% 
12  ; 

1,3  I 

13 

13'%' 

27%' 

7% 

27  , 

28  , 
18% 
36 

78'%’ 

7% 


30  ,  3.0 
45',i>  4.5 
(  24%;  4.3 


4.5 
99  ■  5.0  1 
8%''  ..  >1 
8'>'4  6.9  I 
10%'  7.7  , 

8  Vi;  5.2  ' 


27'% 

7 

26 

25‘/2 

18% 

35 

75  [ 
7 


6.1 

5.4 

12.3 


I  31  (  .30%  4.9  i 
'•1.45  1.44  ,  4.8  j- 


19  8.0 

3%  .. 
69'%:  4.4  , 

12  ;  3.4  [ 

■9  i  2.5 
47%;  6.0 
115  5.2 

I 


20 
3% 
I  72 

I  ”, 
a 

J  115 


14% 

14 

14% 

200 

47~ 

47“ 

4'7~ 

”90 

25% 

25 

25’% 

1.115 

i2  ' 

ii  ■ 

ii  ' 

580 

i2% 

ii' 

ii’i; 

ioo 

•27',; 

27 

271; 

15 

26“ 

26' 

d6 

400 

2<r 

20“ 

20 

485 

69 

88'% 

68% 

2..324 

ii  ' 

23 

28 

120 

18'% 

16 

13% 

1.075 

70 

70 

70 

360 

32',;  30%  2.8 
23% i  21%  4.5 
.38'%  35  j  4  .5 
112  no  5.6 
57'%;  33  10.0 

12%.  9%  6.7 

32%  31',;  6.3 

9.3  j  89  )  4.7 
14';  9',i’  7.4  I 


21% 
35 ',i 
111 
57 
11 
29 
>  9.3 

123; 


21% 
35'/, 
111 
58 'i 
11 
29 
93 
1 2’% 


I  .. 

)  20 
(  28 


I 

I  .. 

1  4.8 

1.3 


21 3i 
.35*,; 
111 
56>; 
II 
29 
93 

123; 


1,720 

690 

05 

10 

200 

1.215 

460 

120 


RETTMAN’S  (C.)  LTD.  I 
Reitman’s  (C.)  Ltd.  Prf. 
Renfrew  Textiles  I 

Riverside  Silk  ’A’  1 

Riverside  jSilk  ‘B’  ' 

Robertson  Mfg.  I 

Robertson  Mfg.  Prf.  1 

Robinson  Little  I 

Robinson  Little  ‘A’  | 

Holland  Paper  I 

Holland  Pr.  ( 

Royalite  Oil  Co.  I 

Russell  Industries 


19 ',4 
3%( 

24  > 
7%'. 
57  ; 
41 


93i,  9,5 
19%  5.2 
3>,;!>9.5  I 
20  7.4 

6  I  6.4 
45  !•  42 
40'%  4.7 
n'%1  11'%  6.7 
I  1437  143;:  6.6 
I  143;'  11  ‘5.5 

j  75  I  75  5.8 

I  163;'  143;:  1.1 

I  24  i  32  J  5  0 


790 

1,470 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers'  Association  of  Canada) 

i  97'% 


(Closing  quotations. 

May  19,  1953) 

Government  of  Canada 
Bonds 

Rate  Maturity  Bid  Asked 
2%  Nov  1/53  99'%  99’% 

2%  July  1/54  98'%  99 
2%  Dec  15/54  973;  983; 

2>/t%  July  1/55  97’,;  983« 

2',;%  July  1/56  963;  97',; 

3'^  Nov  1/56  99','a  100 
3q;  May  1/57  98  983; 

3%  June  1/59  97  98 

3%  June  1/60  983k  873k 
3%  Feb  1/62  93>,k  96>k 
3%  Oct  1/63  933k  9438 
3>;%  June  1/66  92’%  93’% 

3%  Sept  1/66  923k  93’% 

23;%  June  16/66  89  90 

33;%  Jan  15/78  97',k  98',kl 
3%  Perps  .  813k  823; 

Government  of  Canada  | 

Guaranteed 

CNR  23;/67  ...  873;  89'.',;..,..., 

CNR  3/59  .  953;  963;!ApitibL  4',;/61 

CNR  3/86  .  913;  923; 

CNR  2’%/71  ...  87'%  89'/, 

CNR  4','a/56  ...  102 V;  • 

CNR  4',i/a7  ...  103  .... 


Sask  33;/65  ... 

Sask  3',',/68  ... 

Municipal  Bonds 

C’town  4','2/69  .  95 
Halifax  3<,',/70  85’, 3 

Hull  3>/2/63  .87 

Levis  5/34  . .  100.00  103.00| 

Moncton  3V2/66  87'%  . . . 
Montreal  3/60..  90 
Montreal  3/64.  .86  . . 

Montreal  3/70..  813;.. 
Quebec  3 ','2/64.  90  .. 

St  Boniface 
3',i.  4/77  ...  73  . . 

StJohn  4'/2/7I.  102.00.. 

Th  River  3%/63  88 Va.. 
Vancouver  S/65  98 ‘,'2  . 

Westmo’nt  4/54  99i,'«  . 

Windsor  3%/75  79.00  83.00 
Winnip'g  4>,k/66  103 


Corporation  Bonds 


Provincial  Bonds 
Br  Col  4'/2/S7  .  102 

-  -  -  87 


90 
100 
85'%  . 

87  89 

993k  1003't 


Br  Col  3/69 
Man  4/62 
Man  23k/66 
Man  3/68  . 

Man  4',;/70 

NB  4%/61  . 100’%  103 

NB  3', '4/57  ....  95 

NB  3/59  .  92  94 

NB  3i,'4/60  ....  92'%  .. 

NB  4/63  .  94'%  .. 

NB  3/64  . 

NB  4 ','2/65 


993k  1003k 
83  >,2  85 
96'%  .... 
93V3  96>% 
83','2  88>% 


NB  23'4/66 
NS  3/56  . 

NS  3/58  . 

NS  23;/66 

NS  3/67  .  87'% 

NS  3/68  ....  87'%  89 ','2 

Nfld  43'4/84  ..  100'%  101'% 

Ont  4/61  100''4  101 ','4 

Ont  3','3/82  ....  96',;  97',; 

Ont  4/72  973;  983; 

Ont  3/77  84'%  86', '2 

Ont  Hy  23;/68  85'%  87*% 
Ont  Hy  3/76  87  88 

Ont  Hy  4/67 
OntHy  3/7.3 
Ont  Hy  4',; 

PEI  .3/58  . . 

PEI  23;/61  . 

PEI  i>.'4/61 
PEI  3/63  .. 

PEI  4 ','4/67 

Que  3/60  .  94 

Que  3/62  ... 

Que  4/62  .. 

Que  3/63  .. 

Que  4/66 
Que  3/70  ... 

Que  Hy  4/62 
QMC  3'.'4/60 
QMC  .3/62  . 

QMC  2%/64 
QMC  3/66  ...  87 


Convertibles  or  with 
Warrants 

97  100 

Ajax  Pete  5/62  98  102 

Atlas  Steel  5/67  99  103 

Barvue  M  5/36  94  97*. 

BA  Oil  3',',/61..  102'.i  104'% 
BA  Oil  3',k/62..  95  98 

Braz  Tr  4*,'2/71  86'%  89','2 
BC  Forest  3/62  96  99 

C  Brew  4',',/61.  97  99', '2 

CPR  3',k/66  ...  95  98 

CPR  4/69  . 101  104 

C  Sou  Oil  S/61  97  101 

Cockshutt  3/68  98  101 

Dom  S&C  4/61  93'%  963'2 
Dom  Tex  4/66  94  97 

Gen  Pet  4>/2/66  102 
Jupiter  O  5/67  97  100 

Kroy  Oils  5/67  97  100 

N  Sup  Oil  5/64  94  97 

PowerCp  4 ','2/66  111  .  . 

Sup’test  P  4/70  94  97 

Trader  Fin  4/65. .  173  .. 
TrEmpO  5', '2/6?  99  102 

[TrEmpO  6/66  99  .... 

Triad  O  4'%/67  100  104 

WC  Brew  5/67  99  102 

Industrial: 


97% 

98',; 

86 

87',', 

99% 

100% 

94 

97 

90 

93 

fli 

93 

89', 'a 

92 

99 

100 

©4 

92 

94 

99’,',  lOO’/a 
giv,  93*2 
983k  893', 
87  88>'2 

993k  1003k 
94  .. 

91 


Dryden  5’,;/66  .  98',i  101'% 
EB  Eddy  3>,',/66  90  94 

EB  Eddy  4/68..  93 
EB  Eddy  43;/69  99 
Elk  Falls  5/75. .  95 
Fed  Gr  4/66  ...  93 
GS  War  3*%/70  89 
|Gt  Plain  2/65  57 

H  Smith  4'%/61  99 
Irv  Oil  5',;/67.  98 
Imp  Oil  3/69  .  .  86 
Imp  Tob  3/70  85 

Ind  Accco  */69  89 
McC-Fr  O  3/71  84 
M  Leaf  33;/63  93 
M-Harris  3/66..  85 
M-Harris  5/67 .  99 
NS  S&C  3'%/63  92'%  95 
Ogilvie  4/67  ..  93 
Paton  3%/68  . .  92 
Penman  3','4/68.  89 
Price  3*.'4/66  92 

ProvTran  4/62  90 
Un  Amuse  4/65  93 
Simpson  43;/73  99 
Sim  Sear  43;/73  99 
Stl  of  C  23;/67  87 
WC  Brw  4',;/63  93 


96 

101',; 
98 
96 
93 
62 
102 
101 
88', i 

92' 


102 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  Si  Co. 


Bid 

*A£fil  F  Inc  C  4.91 
•Amer  Bus  S  3.91 
Balanced  Fid  3.89 
’Boston  F  Inc  22.42 
*BuU’k  Fund  .  23.72 
Can  Inv  Fd  5.98 
Canafund  Co  22.78 
Comw  Int  Co  4.87 
Corp  Investor  5.48 
’Dividend  Sh  1.87 
’Eat  &  H  B  F  30.96 
’Fund  Inv  Inc  19.30 
’Gr  Sec,  Auto  8.06 

•  Do  Rail  ..  6.31 

•  Do  Steel  , .  7.20 


Asked 

5.31 

4.18 

4.27 

24.24 

25.99 

6.36 

23.81 

5.35 

5.96 

2.06 

33.11 

21.15 

8.83 


•Inc 

Investors 

10.65 

11.51 

Int-Amer 

Inv 

10.55 

11.59 

Inv  Mut  of  C 

6.25 

6.76 

•Key 

Cus 

B-1 

26.02 

27.21 

’  Do 

B-2 

24.01 

26.20 

•  Do 

B-3 

18,75 

20.46 

•  Do 

B-4 

11.17 

12.19 

*  Do 

K-I 

17.73 

19.34 

’  Do 

K-2 

27.37 

29.86 

•  Do 

S-I 

.34.40 

37.53 

’  Do 

.S.2 

17.83 

19.46 

’  Do 

S-,3 

17.01 

16.36 

•  Do 

S-4 

7.69 

8.39| 

Leverage 

Fd 

3.57 

3.92 

Mass 

Inv 

Tr 

19.22 

20.78 

(Closing  quotations,  May  19,  19531 


’  Do  Gr  SIk  16.88  18| 
Res  of  Can  .  5.12 
Timed  Inv  Fd  +4,.35 
’Well  Fd  Inc  20.12  2| 


Investment  Compani| 

Div  Inc  S  B  2  3! 

Ind  Tr  Shrs  2.1( 


-U.S.  Funds:  t- 
t — plus  commissiol 


102 

102 


96 


84 

102 


Abitibi  3', '2/67  .  94  97 

A  A  Sug  3%/63  87 

Algoma  S/S9  . .  1.38  141 

Alumin  3’,4/71.  91’%  93'% 

Bo  water  3%/68  87  90 

Br  Hend  4/61  . .  68 

BC  For  4 ','2/66  94 
BC  For  4/68  86 

Burns  4/63  94 

Can  Brew  4/69  92 
C-  Cann  3%/70  91 

C  Chem  5','4/71  97 

Can  Oil  3',;/62  91 

Can  Oil  3 ',4/84  92  96 

Can  Oil  5/72  . .  100',;  103 
C  S’ship  3'%/57  96  98  , 

C  S’ship  4/ti(i  94'%  97% 

Col  Close  5/68  93  96 

C’kshutt  4 ','4/65  94  97 

ConsPao'  3'.4/67  97  99: 

D  Stores  5/72  .  98', 4  101 
Dom  Tar  5/67.  97'%  100 
Dryden  4/61  ..96  100 


97 

89 

97 

95 

9314 

99'% 


Public  Utility: 

Aval  3',',/66  83 

Bell  Tel  3/77..  81 
Bell  Tel  4 ',4/67  100 
Bell  Tei  4 ',4/67  99',',  102 
Braz  Tr  43;/70  84  87 

BC  Elec  3%/69  89 ',4  92 
BC  Elec  3  *,4/75  84  87 

CalgaryP  3*,;/72  85  89 

EKootPr  3%/67  82 
Gatin  Pr  JU/IO  89  92 

G  L  Pow  3 ','2/69  85'%  88 
L  St  L  P  4'/,/58  94 
Mex  L&P  5/75  67 
Mar  Elec  4'/2/36  99'% 
MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  101'% 

MtITram  4','2/55  99>%  101 

NfldLHP  3'/4/S6  85  90 

Nfld  L&P  5/72  99 
N  Que  Pr  4','2/67  93 
Pow  Cp  3',4/67  88 
Que  Pow  3/62  91 
ISask  Pipes  5/72  101 
Shawinig  3/61  92 

Shawin  3','2/70.  90 
Shawinig  3/71  86 

Shawin  3 ‘,'2/73.  89',; 

St  M  Pr  3','4/70  88 
Winn  El  3%/71  91 


70 


102 

95'% 


93'% 

104 


92V, 

91 

94 

Winn  El  4/71  ,  93'%  96 
Real  Estate 
Alex  B  6/61  .109  .... 

BaUour  R  3/63  75  .... 

Bay  Cu  3%/58  82 
Bloor  S  G  4/67  93  .... 

DomSquar  4/69  96  .... 

H  LaSalle  5/60  73  .... 

Linton  A  5/59  101  ',4  .... 
LordNelH  4/67  73  .... 

Mtl  Apt  4 ',4/54  ©3  .... 

Mtl  Apt  4', 4/64  93  97 

Ram  P  Apt  5/61  98 
TEatonRty  S/73  102 
York  AG  4  *,4/59  35 


104 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 

(Quoted  in  cents)  (Closing  quotations.  May  19,  19.3.1)1 


Alb  Pac  .30 
Altex  38 
Am  Led  .34 
Bata  28 
Calm’t  1.35 
C  Decal  55 
Can  Atl  525 
Dalhous  22'4 
Del  Rio  265 
East  Cr  9 


Bid  Asked  Emjay 


6'% 


'Fed  Pet  605 
I  Mr  Hold  5 
Gas  120 
Grease  5 
I  High  Wd  22 
I  Jupiter  240 
Jet  41 

I  Kroy  160 
I  Led  Cal  40 
i  Mercury  16 


7  I  MicMac  28 
615  IN  Br  Do  240 
Okalta  275 
;$)PPete  10'% 
.Reality  9',, 
Renfrew  15 
'  Roxana  20 
iSlRoyC  13 
iDRoyal  13'% 
I  LI  Pete  20 


128 

7 

24 

24.3 

45 

175 

4.3 

18 


29  'Select  18 
255  [Share  10', 
300  iSunset  28 
lli;iSpooner  .30 
loi'airr  Emp  310 
17  |r  Field  11 
24  [United  1 16 
1.3%lVulcan  .50 
!4%|Warner  12 
22  West  Pot  97 


Free  Market  Rates  of  Non-Commercial  Cosh  PaymenN| 

(Supplied  by  Guardian  Trust  Company) 

_ CURRENT  RATES  OP  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMl| 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Countr.y  and 
Quotation. 

ARGENTINA  (per  100  pesos)  .  US 

AUSTRALIA  (per  EA  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN’BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . . 

CHILE  y>er  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 


FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p.  MO  D-marks) . 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUCJAL  (per  100  escudos)  . 

SOUTH  AFRKA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  lOO  kronor)  . 


Official 

Mar 

Rate 

Bid. 

$  7.10 

4.25 

2.24 

2.07 

4.68 

.3.75 

2.75 

2,00 

1.92 

.5.405 

2.30 

3.226 

.60 

51.283 

.30.00 

14.477 

12.30 

2.87 

2.05 

2. .50 

232. ,50 

.360 

.3.50  00 

420 

23.80 

21.00 

Win  C  Apt  4/56  91  .  URUGUAY  (per  100  pesos) 


26.315 
17.50 
21.00 
2.80 
lire  624.75 
yen  360.00 
14.00 
.30.225 
.3.47 
2.80 
9.1,3 
19.30 
42.35 


14.20 

24.00 

16.60 

19.23 

.40 

630 

413 

12..')0 

17. . 50 
.3.,35 
2.66 
3.25 

16.. 10 
.3.3.90 
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f*  will  contain  265  MP's.  an  increase 

empus  of  three. 

(Continued  from  page  11  ❖  ♦  ❖ 

- - - - As  the  session  ended,  the  Oppo- 

hat  Art  has  gone— forever.  sition  changed  its  tune.  It 

A  brave  guy  who  never  backed  j  changed  its  tune  as  it  always  did; 
ip  from  anything,  and  who  made  |  gnd  as  Opposition  parties  always 
ourage  do  when  he  hadn’t  any-  |  do. 


hing  else  to  fight  with,  the  Tory  Xo  sum  up  their  seasonal  pcr- 
lench  will  miss  his  manly  bel-  formance  here  it  is  concisely: 

On  the  budget;  we  want  less 
On  the  other  hand,  equally  lost  '  taxes. 

I’ill  Parliament  be  without  that  i  On  the  estimates;,  we  want 
ther  Manitoba  veteran.  How-  '  more  taxes, 
rd  Waldemar  Winkler,  who  Those  who  take  the  trouble  to 
uits  the  Hill  after  18  years.  Evi-  read  Hansard  on  the  estimates 

ently  the  Grits  had  nothing  debate  will  notice  that  the  Pro- 

cheduled  for  him.  Nor  was  gressiv  Conservative  opposition 

loward  keen  to  push  himself,  are  crying  for  better  pensions, 

o  at  the  end  of  four  unbroken  bigger  allowances,  more  money 

essions.  with  no  senatorship  in  for  this  and  bigger  cash  allow- 

ight,  Howard  goes  back  to  his  !  ances  for  that. 


lative  Morden  to  look  after  his  j  When  it  is  budget  time  they 
wn  affairs.  |  howl  with  righteous  indignation 

❖  ❖  ❖  '  about  how  the  taxpayer  is 

These  are  but  two  of  the  fel-  j  gouged.  But  listen  to  them  change 

iws  for  whom  there  is  to  be  no  j  their  tune  when  it  comes  time 

eturn.  One's  mind  turns  to  Dr.  •  ^or  the  estimates.  When  the  gov- 

)onald  Smith,  down  in  Shel-  ernment  tells  the  public  how  it 
urne,  Nova  Scotia,  who  has  said  proposes  to  spend  its  money,  then 
ood-byc.  One  wonders  about  the  Opposition  gets  indignant. 

0  h  n  n  y  Angus  MacLcan  of  “How  dare  you."  it  says  in 

Jueen's.  PEI.  and  consider  whe-  effect,  “can  you  be  so  cheap  with 
ler  Albany  Robichaud  of  Glou-  these  fine  people." 
ester.  New  Brunswick,  can  pull  There  is  nothing  new  in  this 

ft  two  miracles  in  a  row.  jewel-like  consistency.  All  Op- 


ester.  New  Brunswick,  can  pull 
ft  two  miracles  in  a  row. 


Labott  Again  Heads 
Dominion  Brewers 


Conodion  Dollar 
Quotofions 


Ottawa. — Hugh  F.  Labatt,  presi-  > 
dent  of  John  Labatt  Limited. '  Nominal  Selllnr  Rates  as  at  Noon 
London,  Ontario,  was  re-elected  for  J?/* 

the  second  year  president  of  the 
Dominion  Brewers  Association,  the  I 

national  trade  a.ssociation  of  the  .  fSIns* 

Canadian  brewing  industry  at  the  s^curUy  ‘sterimg?^  per  pndll.ls  bid 


annual  meeting  of  that  body  held  $2.85  asked 

in  Montebello,  Quebec,  during  past  Amsterdam,  per  florin  .2632 

Bombay  and 

,  Calcutta,  per  rupee  .2112 

Members  of  the  governing  com-  Br.  West  Indies,  per  dollar  .5883 
mittee  elected  at  the  meeting  were;  Brussels,  per  franf  .  .0200 

British  Columbia.  George  Fitch,  . ]i\l 

Coast  Breweries  Limited,  Vancou-  Karlcht?  ^r^fupc*  i !  '.Uio 

ver;  Alberta,  J.  B.  Cross.  Calgary  Oslo,  per  krone  . 1389 

Brewing  &  Malting  Company  Ltd.,  Paris,  per  franc  . 00:e»» 

Calgary;,  Saskatchewan.  G.  R.  W.nit- 

more.  Sicks'  Regina  Brewery  Ltd.,  zirich,  per  franc  .  2331 

Regina;  Manitoba,  R.  T.  Spohn.  The  Forwards  (Nominal) 

Drewrys  (Manitoba)  Ltd.,  Winni-l  t-'-S-— Buying; 
peg;  Ontario,  M.  J.  Kelly.  O'Keefe's 
Briwing  Co.  Ltd.,  Toronto;  Hugh 

F.  Labatt.  John  Labatt  Limited,  ^  ^  ,  !i  * 

London;  Andrew  Pellcr.  Peller  si'^so  daysi^^ToJem.®'"" 

Brewing  Co.  Ltd.,  Hamilton;  Que-  6i-90  days  —  S/IB'”,  prem. 

bee,  F.  S.  Molson,  Molson’s  Brew-'l/16"r  prem.  each  additional  30  days 

cry  Limited.  Montreal;  J.  A.  Des-  ^  “P 

rochers,  Dow  Brewery  Limited,  „  ,  ,, 

Montreal:  New  Brunswick,  George'  ^ 

B.  Oland,  Moosehead  Breweries'  go  days— ^Jc  dis.,  ',ic  dis. 

Ltd.,  Lancaster;  Nova  Scotia,  V.  120  days—  do. 
deB.  O  and,  Oland  &  Son  Limited,  days— do. 

Halifax;  Newfoundland,  E.  L.  Hick-.'®® ^  „ 

man.  Bavarian  Brewing  Limited, 

St.  John’s.  Frank  L.  Jeckell,  Ottawa  weeks®  $34.^79M^,~m.4^687'. 

15  General  Manager  of  the  As-  Noon  Rates  for  U.S.  Dollars 

sociation.  Between  Banks 

At  the  meeting,  Canadian  brew-  Wednesday.  May  13  .  99  21/32 

ers  heard  reports  of  steadily  im-  S?  May  14  .  99’, 

nvftvinff  arriH^nf  nrtf‘VPnfiAn  .  ^  < 


I  INDUSTRY  GROUP  I 
MARKET  TRENDS  .  i| 

I  Prepared  by  ‘  _ f  j 

Tilt  WESTERN  CIT>  COMPANT, 
LIMITED  > 

Vancuuver,  (  anada 

The  following  Inuusliy  Group 
'de.\es.  based  on  Toronto  Stock  Ex> 
iciiaiige  statistics,  aie  ditferent  from 
the  usual  type  of  stuck  indexes  This 
Is  because  they  are  weighted  by  (M 
li'cno  of  the  general  market  Thaa* 


$2.83  asked  ;  charts  enable  an  Investor  to  sea  at 


Klaoce  bow  the  stocks  of  a  certain 
jindustiy  are  performing  relativa  to 
the  ;.>eneral  market 

I  FAVORABLE:  11  an  u.dividual  indtis* 
try  Group  is  pertoimina  belter  lrlain( 
I  taster  or  declining  sluweri  than  tlM 
:  gcnei  a.  market,  the  u.dex  will,  abow 
a  rising  trend. 

'UNFAVORABLE:  The  index  will  show 
,  a  declining  trend  If  the  industry  Croup 
•  !  IS  performing  worse  i  rising  siower  or 

dcclinms  fasten  thin  the  genarkl 
market 

These  indexes  do  not  predict  UM 
I  market  trend  of  any  industry  Grt^p. 
nainti.  inty  serve  the  purpose  of 
cnouph  to  allow-  investors  time  to  In¬ 
vestigate  the  circumstances  causing  thd 
I  change  In  investment  sentiment' and, 
111  warranted  to  take  defensivd  of 
ajgiessive  action  oeXore  the  new 
I  counter-trend  has  oriisressed  too  .far, 
days  4'|ira  ipuaji  laiunoa  Futistx#  *UT**4, 


i»i6  mr  I  iwi  I  IMS  pS50  j  issi  psH  HH 

'relative  MARKET 
PERFORMANCE 
I  INDEXES 

18  OIL  REFINING  ^  _ 


proving  accident  prevention  records  Monday  Mav  18 
throughout  their  industry.  In  line  Tuesday.  Ma'y  I9 

Eighty  members  of  Montreal  Board  of  Trade  toured  these  open-pit  workings  of  Johns-Manville  at  with  a  safety  program  sponsored'  , - 

Asbestos  during  their  three-day  visit  to  the  Eastern  Townships,  and  inspected  the  750-foot  deep  by  the  national  association,  seven  u  am  ' 

underground  workings  directly  below  it  as  they  became  familiarized  wuth  E.T.  industry.  breweries  received  aw'ards  for  hav-  w" 

- — - - - -  ing  completed  an  accident  free-year.  I  Lokc  ^/Ofk 

strike,  cumulative  overseas]  on  the  Canadian  and  U.S.  down^^to^^pjore^^^^^^  Toronto.-Some  17.000  feet  of 

from  August  31  to  May  7,  j  union  leaders  c'ntend  that  the  '’''•Ijyj.g  ^ndcr  the  lake  accident  rate.  .drilling  was  completed  in  1952  and 

cached  the  total  of  197.1  Idustry  has  prospered  and  should  be  _ _ The  meeting  also  .studied  work  ^  1953  on  the  Trout  Lake  and  Labbe 


There  are  certainly  Quebecers  I  Position  groups  do  it.  If  we  live 


Ike  L  D  S  Tremblav  of  Dor  long  enough  to  see  the  Liberals  couver  strike,  cumulative  overseas  on  tne  uanaaian  ana  u.a.  market,  oeins  pui  uuw,,  .. 

hter.  “vh„  ZT  lZ  eolg  >"  -  *•  -  “P"'"  'f'  ‘'’f  "pSp! 

ack-  and  Alex  Jefferv  of  Lon^  Tories  who  are  proclaimed  h®''®  reached  the  total  of  197.1 1  dustry  has  prospered  and  should  be - 

acK,  ana  aicx  jeiiery  or  Lon-  •  _  .  m  oav  niffhor  uiaooa  a.s  wHl  t _ m. _ r* _ _ 


on  is  calling"  R  fluite^after  one  spendthrifts  on  the  budget,  'ni'lion  bushels  as  against  169.6!able  to  pay  higher  wages  as  well  Ijungsten  Corp.  TonnogC  Jrovemen^*’^^  clnadian"  malting  Consolidated! 

nund  Liberal  Gilbert  Weir  will  ‘h®  tightwads  on  the  csti-  "oiHi®"  ''‘^ring  the  same  period  of  .  as  grant  other  concessions.  Centre  Lake  BoOSted  barley.  Dr.  T.  J.  Harruson.  direc-  Howey  Gold  Mines  Ltd.  in  the  East- 

,,  _  mates  tbe  previous  crop  year.  Record!  The  operators  agreed  to  pay  the]  r„rr,  nf  Panada  ltd  i°r  of  the  Barley  Improvement  In-  ®*'n  Townships  of  Quebec.  R.  T. 

LTs  »  «  ♦  ^'’‘p“”“  -  ‘"T""'  "■  '"'f  i“‘  ^ 

,  ^  U  W  U  r  U  li's  too  late  now  to  try  and  ot  the  shipping  season,  year  even  though  they  contended  says  from  diamond  drU^^^^^^  over  the  past  seven  years,  told  of  The  most  favorable  results,  he 

In  Saskatchewan  half  the  Lib-  ,  ,.  ■  |  Indeed,  orders  for  Canadian '  that  economic  conditions  in  the  in-itre  L^e  Uramt^  Mines  prop  y  ^  broad  program  of  development  said,  were  obtained  from  a  section! 

K-f  column  but  the  way  it  reads,  it  I exceed  transportation  facil- 1  dustry  had  deteriorated.  The  loggers ;  "l^estj^ated  tonnage  to  nearly  300,-  better  Canadian  gram.  '  wide\n*^rlv1ne  ^TvIu^Lak^  t^e ' 

-hile  Alberta  Grits  looks  as  if  I  had  disparaged  Wil-  jities  for  the  1953  shipping  season,  jand  sawmill  workers  have  asked  anjOOO  '0“®  «v®raging^$lL60  per  ton  .To  tL  loSn  If  S^e  secTion  under 

ig  in  their  ^  shoes  lest  Manning  factotum  down  at  I  At  the  end  of  August  1952  Canada  ]  increase  of  15  cents  an  hour,  which  |  Jh®  laUer  company  has  a  50  p  r  JJOUriS  T  alley  _  i  the  lake,  profitable  mining  could 


31  PULP  &  paper! 


75  CONSTRUCTION  &  STEEL.. 


<  AUTOMO'TIVE  A 

22  AGRICULTURAL 


u-f  column  but  the  way  it  reads,  it  i '^beat  exceed  transportation  facil- ;  dustry  had  deteriorated.  The  loggers ;  estimated  tonnage  to  nearly  300,-  better  Canadian  gram.  jabout  l.(^  feet  l^g  and  2M 

-hile  Alberta  Grits  looks  as  if  I  had  disparaged  Wil-  ;ities  for  the  1953  shipping  season,  jand  sawmill  workers  have  asked  anjOOO  ton®  «v®raging^$lL60  per  ton  y  .To  tL  loSi  If  S^e  secTion  under 

ig  in  their  shoes  lest  Manning  factotum  down  at|  At  the  end  of  August  1952  Canada  ]  increase  of  15  cents  an  hour,  which  |  Tbe  latter jompany  h  Sq^P^^  i  the  lake,  profitable  mining  could 

ets  them  with  his  Social  Credit  progressive  Conservative  head-  was  left  with  a  carryover  of  217 1  they  later  cut  to  13  cents,  but  this  j  «^t  ^Jj^y/Thg  tonnage  estimate  is  Acreage  :  not  be  carried  out  on  the  result^ 

pestles,  As  for  British  Columbia;  quarters.  Whatever  impression  was  >«illion  bushels.  The  bumper  crop  !  reduction  is  considered  as  negligible .  down  to  the  150-f(,ot  level.  CamS  pTes"dent  of  lolris  VaU'drilh^^^  of  thU  Ucrion  will  not  le  i 

ho  knows.  conveyed  I  did  not  mean  anything  d  l^st  fall  added  688  million,  which  by  the  operators.  A  second  cirilling  is  being  put  to  igy  oil  Co.  Ltd.,  reports  his  com- ! possible  until  the  winter  of  1953-54 

Just  to  keep  the  record  straight,  jderogatory;  for  the  tall.  Pro  Con  made  for  total  supplies  of  905  mil- - - I  hnf  hS  to' test  011°^!.' Ud..'^Jnd  s1vlraI'drifrfrom''’ilie'fce‘"TSe  Tll^Lake 

ere  is  the  standing  at  proroga-  {mentor  is  an  affable  personality,  tion  bushels.  Deducting  estimated  n  *  t  ‘ward  continuation  of  the  zone  to  other  companies,  is  participating  in  and  Labbe  claims  are  being  held 

on;  {The  suggestion  that  I  gave  him  domestic  consumption  of  160  mil-  irlUICcfO  |  depth  of  300  feet.  a  2.240  acre  farmout  obtained  from  in  good  standing.  1 

Liberal.^  .  181  low  marks  is  unfortunate.  Person-  Hon  bushels  there  remained  745 ,  (Continued  from  page  ri  Best  recent  hole  was  No.  9  whkh  Socony  Vacuum  Exp^^^  The  company's  scouting  activities,  j 

,,  ,  .V  ,  u  J  •  ,1-1.1  - gave  $34.07  over  6.3  feet.  Hole  No.  This  acreage  is  about  six  miles  meeting  was  informed,  have  been. 

Conservatives  . 48  eby*  I  think  he  is  doing  all  right,  million  for  export  and  carry-over. pattern  of  results  in  anyjg  returned  $10.87  for  10  feet  and  southwest  of  the  West  prummheller, extended  from  the  Eastern  Town-! 

CCF  .  .  13  By  thus  putting  it  on  the  record,  The  above  mentioned  overseasLj  projects  One  of  the  bestj$10.15  for  15  feet,  while  No.  7  gave  oil  field,  and  it  is  anticipated  thatighips  to  New  Brunswick.  ! 

S«cial  credit  . !.  10  I  hopo  thb  d.111  be  l.k.n  ee  m.kloo  shlpjiente  ol  oroid,  plus  rhipmente  „u,„5  e„„„„el.l  oper-  <«'  ‘5"  ""  S' ,i"e  “„‘Lf 

Independent  .  4(a)  aniends  and  at  the  same  time  to  the  U.S.  and  exports  of  fiourjators  has  been  the  reaction  of  the  -  _ _ — - -  will  hold  a  15  per  cent  interest  in  j^alartic  Mines.  Hesults  at  East 

Ind  Liberal  .  1(b)  apology.  have  whittled  the  figure  down  tOjCelerado  state  government.  Lasti^ui.PAr  Sfarfc  acreage  in  return  for  ^alartic  are  very  favorable  and 

Vacant  .  5 '(e)  ^  480  million  bushels,  a  figure  July  a  special  sUte  agency  gave  per  cent  of  drilling  satisfactory,  he  said-  and  it  is  the 

—  Th^  i®  to  ‘jp  off  Comioner  just  about  100  million  b'^^hels  favorable  reports , on  33  projects  in  | J  ^  Arr3ngements\have  been  com-' SiTdendl  frorfhisTIv^^^^ 

262  ^  Nicholson,  head  of  the  higher  than  last  year.  Even  assum- 'the  area.  I  Lake  Fault  stWeture.  extending  the  'o  ship  Oil  from  the  com-  will  have  some  capital  gain  as  well. 

tai  Tnhn  riK.nn  At  Mountics  to  get  ready  to  close  in.  ing  that  exports  for  the  remaining!  - -  length  of' the  600  acre  Beaverlodge  pany’s  four  wells  drilled  in  1952  Howey  has  also  a  substantial  in- 

erni;  Camillien  Houde.  pipin:  t  1  ^t  t^etter  |  Cobalt  ConSOlidatcd  S’JI!  P-incilf  Pipe^Lllie 

*  E  Sgn?;  ChiWimi  rTl^^Lge  ff""  Pri^t-  ^  bthl.Te^ryover^^w o'uM  ^  ReSUltS  FaVOUrable  i  “g^^Ery. _ | 

(b)  Paul  ’oubc  Restigouche-  I  Tri-To™ oTJ^L^d^r^eJorts  that' 

laHawa^ka  '  ^  ”  violation  of  There  is  nothing  allarming  in  Mining  Corp.'s  Colonial  mine  has.^®'  97  Showi^ne  located^  in  the  Statement  points  out  that  com-  the  optionee  James  Middleton  has; 

the  federal  statute  forbidding  Re-  that  figure  if  it  is  considered  that  I  already  shown  favorable  Tesults,  ,  ,.  nrooerty  Pa"y  has  working  capital  approxl- i  taken  down  and  paid  for  52,500 

fc)  Hon,  R.  W,  Mayhew's  re-  I  sale  Price  Maintenance,  turns  up  the  carryover  amounted  to  595  mil- 1  ®1A-  D.  Hel-  was  ^opened  up  by  trenching  mating  $1,000,000,  of  which  approxi-' shares  of  capital  stock  at  90  cen'-s 

ana+inn-  Arthn.-  i  i.,  ,  f  r-  u,  mil  I  lens,  general  manager.  Four  Ore  in- !  Hiatcly  $900,000  is  liquid  and  the  re-  per  share.  There  is  a  balance  of 

gnation,  Arthur  Laings  rcsig-  ,in  a  regulation  of  Canadas  public  Uon  bushels  in  1944.  The  ten-year ;  tersections  have  been  obtained  dur- i  ®  ®  *47  I?  mainder  represents  inventories  of  47,500  shares  at  90  cents  payable  by 

jtion;  Austin  Dewar's  resigna-  [printing  office.  The  law  which  for-  average,  which  includes  the  ab-  ing  the  past  three  weeks  from  dia-  “  .  “  nrrr,«  5  8  fppt  This  hole  is  drilling  materials  on  hand.  [June  7,  1953.  ! 


jjiamona  arming  aiong  me  .opui,  -----  -  , . . .  ... — - - 

Lake  Fault  structure,  extending  the  1°  ship  Oil  from  the  com-  will  have  some  capital  gam  as  well, 

length  of  the  600  acre  Beaverlodge  panys  four  wells  dnlled  in  19o2  Howey  has  also  a  substantial  m- 

property  of  Gui-Por  Uranium  Mines  ”.‘f,den.  Man.,  \o  t^  Inter-  vestment  in  Barnat  Mines  which  is, 

I&  Metals  Limited,  adjoining  Gold-  provmcial  Pipe  Line  Co  'Die  wells  quite  a  promising  property,  he  re-' 

i  fields  Uranium  on  the  southwest,  is  "ow  are  prodiicing  about  3,750  bar-  ported.  i 

now  underway.  m  —  ; 


T)  non,  H.  w,  Maynew  s  re-  isaie  fq-ice  Maintenance,  turns  up  the  carryover  amounted  to  595  mil-  ,  "“‘'  which  was  opened  up  by  trenching  maung  si.uuu.uuu,  01  wnicn  approxi-  snares  01  capiiai  smon.  so 

sna+inn-  Arthn.-  Tails’  i  i.,  ,  tn  a-  u,  ^"®  mil  I  lens,  general  manager.  Four  Ore  in- !  Hiatcly  $900,000  is  liquid  and  the  re-  per  share.  There  is  a  balance  of 

gnation,  Arthur  Laings  rcsig-  in  a  regulation  of  Canadas  public  Uon  bushels  in  1944.  The  ten-year ;  tersections  have  been  obtained  dur- i  ®  ®  /o  *47  I5  mainder  represents  inventories  of  47,500  shares  at  90  cents  payable  by 

ition;  Austin  Dewar's  resigna-  printing  office.  The  law  which  for-  average,  which  includes  the  ab-  ing  the  past  three  weeks  from  dia-  “  .  °  across  5  3  feet  This  hole  is  drilling  materials  on  hand.  [June  7,  1953.  | 

an;  death  of  Joe  Harris  and  bids  manufacturing  and  retailers  normally  low  carryover  of  1947-49  i  also  designed  to  intersect  a  parallal  xhpr^"  dfin'nqi  Tairn  nf  I  i.nriPrwHt^r^llfion’l^L  Vn  addh 

'*4^  h/tat  f  1-j-T.i-in  MMsrvM  aa  Ai.  '  lormcF  opsiTSLiotis*  f/N  QifNrtt  T  sifo  poiiif  TiYCFc  ^vc^6  "3i*460»091  p^ips  ol  I  ui»cl6rNvnt€r  options  on  sn  sciQixion 

att  McLean.  from  price  fixing  was  fought  tooth  257  million  bushels.  '  On  the  No.  2  zone,  diamond  drill  ifitrh  ri^rfinf,?f?vitv  was  eel-  leather  footwear  made  in  Canada  lal  450,(X)0  shares  ranging  from  $1  toj 

Please  note  that  the  next  house  and  nail  all  through  Christmas  and  Canada  has,  however,  done  a '  hole  No.  C-4  returned  27.7  ounces  ^"ed  for  several  hundred  feet  |  '932.  14%  more  than  in  1951.  '$2  per  share,  expiring  July  15.  1954.  ! 

-  New  Year's  a  couple  of  I  years  ago  better  iob  in  disposing  of  her  1  The  drill  program  also  includes  a 

1 ;  r''rf ■a"' .  'Ft-  Vancouver  stock  exchange 

a  A,.,. . T  throats  and  made  There,  siipplios  available  lor  export  'fur  leet.  On  Ihe  No.  4  aone  hole  where  two  closely  asaociated  _ _ „.a  w  a..  w  a™.  i 
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li'them  like  it.  carry  over  on  April  1.  1953,  returned  12  ounces  across  j-gdioactive  occurances  have  been 

The  Queen's  Printer,  under  the  cn  ®  tr  i  xr  /-  c  j  n  j  -re  t  *  eu  opened  up  by  trenching  work  for  a 

authority  of  Hon  Mr  Bradlev  has  '®  Hole  No.  C-6.  drilled  75  feet  north  of  200  feet,  and  which  re- 

authonty  of  Hon,  Mr.  Bradley,  has  compared  with  260  million  last  o"  this  vein,  gave  23.2  ounces  over  turned  assay  values  up  to  $33.75  a 
included  the  following  re-sale  price  a  width  of  five  feet,  while  drifting  ton  across  a  width  of  12.6  feet, 

maintenance  condition  on  book-  ®i'  this  vein  100  feet  further  t(5  the  Drill  test  will  also  be  made  of 

sellers  in  the  eovernment's  monthly  north  returned  21  ounces  from  the  formation  identified  with  the 

sellers  in  tne  governments  monthly  muck  samples  making  an  indicated  recently  discovered  No.  31  Showing 

catalogue  of  lU  publication.  £  hpfo  jKnyt  length  of  No.  4  zone  of  175  feet  on  the  Black  Bay  end  of  the  pro-  , 

On  Page  1  you  find:  “A  discount  hoth  ends  still  open.  perty,  where  a  radioactive  occur- 

Inf  95  Thcr  /,»nt  ic  lee  (Continued  from  page  D  Development  ore  from  this  mine  fence,  trenched  for  a  length  of  60 

Ol  AO  pex  tern,  is  aiiowea  to  OOOK - ' hem?  treater!  in  the  rnmnanv's  _ i  _ 
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There  May 
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on  this  vein  100  feet  further  to  the  Drill  test  will  also  be  made  of  -  i  Oils  iGrandview  M  . . .  30 

north  returned  21  ounces  from  the  formation  identified  with  the  Alberta  Dist  65  jlndian  Min«  5>a  7 

muck  sarnies  making  an  indicated  recently  discovered  No.  31  Showing  bc  T^eohone  .“>4  j^^Britalu  500  520  |^g®  ?Jicke,“*'  9*.  ^ 

9?  ^®'.  ^  f?,?®  ®^  on  the  Black  Bay  end  of  the  pro-  bC  Turf  ^  C  70tj  ...  gome  Oil  „2’*  -J  Premier  Border  44<  8 

with  both  ends  still  open.  perty,  where  a  radioactive  occur-  r  west  Lumber  9<i  91. 5*®?®  t?  ^15  ®2n  Privateer  Mines  3'2  8 

Development  ore  from  this  mine  fence:  trenched  for  a  length  of  60  capTtal*  Esrtel'^20.::  90  jQuatsino  coo  « 

[Amer  Stan”d‘a"r*d‘  16  19  30 
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Aontreal  PO  dealers  and  quantity  purchases  on  are  all  rust-resistant.  Due  to  the :  150  ton  silver  mill.  The  mine  should  Wende  mineralization,  was  report-  Gordon  &  B 'A' 65 

'  condition  that  the  purchasers  will  danger  of  rust  in  wheat  a  swing: be  an  important  new  source  of  gd  Int  Brew  'B'  4i0 

Pfeate  send  a  free  sample  copy  adhere  to  the  public  sales  price  set  to  barley  and  flax  is  looked  for  by  |  H^ens^statS.*^  company,  Mr.  ^j^be^^gM^^program.  which  will  ^|®"co7st‘^Tfrm  if 

I  "The  Financial  Times"  with  my  by  the  supervisor  of  government  some  agricultural  authorities  inj  - - -  detail  surface  prospecting 

ampliments  to  the  persons  listed  publications  and  that  publications  thsi  province,  particularly  if  tberejQQUfi^U^  UraniUlTI  work,  will  devote  considerable  at-  Industrials 

elew:  shall  not  be  overprinted  with  any  are  any  more  delays  in  the  seed-  |>|_  .  natilliMA.  '®  . *b®,  Ifrge  overburden-  BC  Tei  4%  94 
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Shall  not  be  overprinted  with  any  are  any  more  delays  in  the  seed-  D„-(||„g  a°"sfruct“ll  d^lres^ronV  which  ^Do^^e-^FV^t  i|  }  ?  Com  4|  3^  cl^peritidge  . 

advertising  matter."  mg  period.  I  Toronto.  -  (D.J.)  -  Goldfields  parallel  the  main  W  structures  Bc^cugir  92  M  Mri>ld  3  5  Basin  10 

This  looks  like  the  fundamental  As  was  anticipated*  tJie  acreage , Uranium  Mines  Ltd.  reports  that! on  the  property.  Midland  7  8  Monteray  — 


offense  set  forth  in  the  Price  Re-  sown  to  oats  will  be  down  by  an  Preparations  are  underway  j  *  — 

'(Jdress  .  jsale  Maintenance  ban.  The  law  estimated  144,000  acres,  owing  Plant  of 

says  you  can  get  two  years  and  a  the  obscure  market  outlook  and  thejof  the  ''62"  ore  zone  where  a  length!  Abitibi  Oparating 

ity .  Z .  $10,000  fine  for  this.  It  is  a  ques-  glut  of  this  grain  in  the  hog-feed- {of  250  feet  has  been  opened  up  on!  PORT  ARTHUR.— A  $175,000  sul- 

tinn  whPthpr  nr  nnt  tv,»  •Mtn„r,Uo,4  n#  *v,o  TTC  FTrront  in  s'”^®  wBst  from  the  Goldficlds-  phur-extracting  plant  at  the  Thun- 

tion  whether  or  not  the  Mounties  mg  regions  of  the  U.S,  Except  m  |  pix-Athabasca  boundary.  One  sec-lder  Bay  mill  of  the  Abitibi  Power 

. .  will  toss  the  cuffs  on  the  minister.  Saskatchewan,  the  acreage  sown  to  jtion  of  the  zone  exposed  by  trench- jand  Paper  Co.  Ltd.  started  opera-] 

Yet  it  is  a  nice  legal  point  as  to  rye  will  toe  slightly  increased.  ing  for  a  length  of  80  feet  indi-  Uon  during  past  week. 

•  •  •  ,.h..h=,  .rno.4nyb,d,wh<,  ».„„  Th.  c„,p  p..«r„  on  th.  «'  P" 

to  should  not  bring  a  civil  suit  prairies  will  not  be  satisfactorily  The  new  drilling  will  explore  ex-] a  cost  of  $175,000  will  process  iron 

. .  against  the  government.  Maybe  clarified  for  a  couple  of  weeks  yet,  tension  of  the  zone  for  an  approxi- 1  pyrites  from  the  Noranda  district 

i  Hon.  Gnrdon  Brad.o,  c»  'plead  p„,  everywhere  lanpe,.,  appear  In  Sf  t;nS".he“orT“irSS 

)d(Jres$  .  innocent  and  say  he  hasn  t  read  the  be  thinking  of  the  years  to  come,  hole  has  been  spotted  to  intersect! area. 

law.  and  therefore  is  innocent  Huge  wheat  crops  may  still  be  pro-  the  juncture  of  the  "62"  vein  with!  Company's  $50,000  program  of 

.  ^ .  '  On”?he°Mffiefls“^^edusa  Lake|a'a°fsS 

feelmo  that  the  Mounties  are  not  rnent  from  the  soil  which  can  only  ghowing.  a  series  of  drill  holes  are  plans  for  mining  development, 

. .  going  to  move  in  on  the  Secretary  be  put  iback  by  approved  crop - 

of  State's  Department.  But  one  rotations  Agricultural  experts  are  .  .i.— ..  .  . . —  n..  -i. 

•  •  •  wonders  why  the  government  can  calling  for  more  grasses  and  in-  ^ 

apparently  break  its  own  laws  creased  livestock.  It  looks  now  as  /  M 

Where  is  the  Conservative  Opposi-  if  there  is  a  definite  movement  in  J  ( 
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90  (Suatsino  Con  40  '  BOBJO  OPTION  TAKEN  UP 

ISilback  Prem  10  ..j  Bob  jo  Mines  Ltd.  advises  that  the 

56  ]vlna°nda  (1948)  2>,  4  |  option  on  200.000  shares  at  35  Cents 

3  Ivan  Roi  Mines  7  9  pcr  share,  due  April  21.  1953,  was 

6  !West  Explor  45  55  [subscribed  and  paid  lor  by  Tide- 

10  iwest  Tungsten  225  250  water  Securities  Ltd.  and  Balti- 

5  I  more  Securities  Ltd.  Prior  to  this 

30  Bit  Four  8  -payment.  'Ventures  Ltd.  had  assign- 

40  Blue  Bird  7  9  ,ed  their  interest  in  the  options  to 

90  Copper  Ridge  .  12  !  Baltimore  Securities. 

Jackson  Basin  10  12  !  The  next  option  covers  200,(X)0 

f  Monteray  _  22  ! share-  at  40  cents  and  is  due  July 

25  Rico  30  '21.  1953.  There  are  4.986,802  shares 

Rossland  SO  outstanding  and  2,513.193  in  the 


30  iBig  Four 
40  Blue  Bird 


25  Rico  _  30  21.  13o3. 

Rossland  50  outstandi 

85  Salmo  Prince  21  <4  22'.4  treasury. 


^^^Communication 
9  problems? 


|tion  these  days. 


U.S,  Trsde 


this  direction. 

This  year  is  also  expected  to  see  | 
a  near  record  in  the  acreage  given; 
over  to  summerfallow.  If  the  sea¬ 
son  continues  late  many  farmers 
will  think  twice  before  putting  in 


(Continued  from  Page  6)  son  continues  late  many  farmers] 

. . .  good  solid  economic  sense.  will  think  twice  before  putting  in 

But  I  have  not  reached  my  pre-  wheat.  There  will  be  a  tendency  to 

•  •  •  l®t  more  land  lie  idle, 

horwtions  to  behave  sensibly  are 

seldom  heeded  if  they  are  based  " 

solely  on  economic  considerations,  ww  •.  f  ' 

. . .  In  the  case  I  have  been  discussing,  Hficnital 

however,  I  believe  that  the  consid- 

ddress  .  erations  are  most  clearly  and  de-  (Continued  from  page  1) _ _ 

finitely  ones  of  national  security,  I  purest  Industry  SUlemste 
_  hope  that  others  will  view  them  .  .  .,  *  , 

itv . ^ .  in  this  light,  and  that  the  policies  There  is  similar  stalemate  in  the, 

our  countries  follow  will  contri-  forest  industry  on  which  the  whole 

. . . .  4^*  ^*^*4  econoffly  of  the  province  largely 

world  and  to  its  ability  to  resist  .  j  41..  ' 

aggression  in  all  its  many  forms.  depends.  If  the  loggers  quit  work, 

I  •  •  •  !  - - - -  (jjg  sawmills,  pulp  and  paper  mills,! 

I  r  C  d  *  plywood  and  hardboard  and  shingle  j 

. .  '.MrOlt  K^Urtatri  plants  are  denied  their  raw  ma-, 

!  (Continued  from  page  1)  terials  and  are  eventually  forced  j 

ddress  . .  j  were  satisfied”  by  i:WA~i^t  to  suspend  operations.  Last  year,  Ij 

Wheat  Markets  Still  Strong  the  forest  industry  strike  lasted  for 


i  (Continued  from  page  1)  terials  and  are  eventually  forced 

idress  . . .  were  satisfied” by  i:WA~i^t  to  suspend  operations.  Last  year, 

Wheat  Markets  Still  Strong  the  forest  industry  strike  lasted  for 

tv .  ^ .  The  grain  handlers  strike  on  the  several  weeks  with  resultant  loss  in 

west  coast  which  from  mid-Febru-  production. 

. .  ary  to  the  beginning  of  May  had  Union  negotiators  have  insisted 

tied  up  some  5,000  car  loads  of  that  employers  must  include  major  | 
grain  had  the  effect  of  dropping  cost  raising  concessions  in  their! 

SeTcJer . . . .  wheat  exports  in  March  to  121  agreements  each  year,  regardless  of 

million  bushels  as  compared  with  market  conditions,  according  to 

Address . .  17  million  last  year.  But  from  the  spokesmen  for  the  operators. 

opening  of  the  St.  Lawrence  over-  Although  overseas  markets  have 

.  I  seas  shipments  have  been. at  record  shrunk  and  the  British  Columbia 

_  levels.  Notwithstanding  the  Van- mills  are  dependent  almost  entirely  j 
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Put  Seagram's  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 
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backed  by  the  combined  facilities 
of  the  two  great  country-wide  tele- 
graph  systems,  Canadian  National 
and  Canadian  Pacific.  Your  business 
—any  business— whether  it  has  one 
branch  or  a  hundred,  can  use  PW 
Teletype  profitably. 
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Rio  Prado  Crude  Reserves  In 
Chauvin  Field  Still  Expanding  « 

Development  drilling  results,  on  continually  at  work  on  this  Chau- 
the  Chauvin  oilfield  acreage  of  Rio-  vin  development,  which  is  progress- 
Prado  Consolidated  Oils  Limited,  ively  shaping  up  as  a  holdin?  of 
are  adding  substantially  to  the  com-  major  production  importance  h  | 
pany’s  share  of  recoverable  oil  re-  the  limits  of  the  field  yet  j 

serves  currently  estimated  to  total  determined.  j 

5,760,W0  barrels,  having  a  net  total  In  the  Red  Coulee  area  of  b^.ith- 
value,  after  all  deductions,  of  $6,-  ern  Alberta,  near  the  international 
641,00f-.  boundary,  Rio-Prado  recently  add- 

The  value  of  these  reserves,  plus  ed  to  its  acreage  spread,  one  half 
the'  ctWpany’s  share  holdings  in  section  of  which  is  offset  on  both 
British  Columbia  Oil  Lands  and  north  and  south  by  wells  of  good 
Prairitr  Oil  Royalties,  currently  production  potential  from  the  Moul- 
valued  at  $1  181,000,  add  up  to  a  ton  sands,  at  an  approximate 
current  total  asset  figure,  exclusive  I  depth  of  3,000  fee,- 
of  all  other  holdings  and  interests,  — 

*  ^e  ~Chauvin  developmen,  ac-  Violamac  Reports 

counts  for  5,’UO.OOO  barrels  of  the  Aa«in  I 

total  r^erves  estimated  to  date.  The  ’^lOC  COminQS  VJOIIi  j 
totals  were  arrived  at  by  counting  Violamac  Minis  Ltd.  reports  j 
only  those  reserves  developed  by  wide  increases  in  production  and 


(S)  GROWTH  )N  VOLUME  OF  CANADIAN  EXPORTS  FROM  1925  to  tSSO  :  TOTAL  AND  CERTAIN  MATERIALS 

aei'S  ADsrteav  a«cw  cma/aam  jafdm’S  tms  StMTts  *sto  o^/a/_ 


Heads  Junior  I.D.A.C. 
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Another  Empire  Day, 
Another  Lesson 


Sullivan  Net  Off 
Production  Goins 

Annual  report  of  Sullivan  Con¬ 
solidated  Mines  Ltd.  for  1952  shows 
a  reduction  in  net  earnings  after' 
jail  charges  from  preceding  year  in 


total  r^erves  estimaiea  lo  aaie.  ine  '  ’  i  Bv  J  W  TYSON  all  charges  from  preceding  year  in 

totals  were  a-rived  at  by  counting  Violamac  Minis  Ltd.  reports  i  ,  ,  ,,  ,u  fare  of  increased  vross  income 

only  those  reserves  developed  by  wide  increases  in  production  and  Empire  Day.  celebrated  this 'over  the  border,  usually  as  the  ,*• 

actual  drilling,  and  the  oil  reserves  in  net  earnings  for  1952  as  com-  week  in  conjunction  with  the]  result  of  some  silly  tantrum  staged  from  production  and  L.tf.M.A. 
estimated  to  be  in  place  under  one  pared  with  previous  year.  Gross  birthdays  of  two  queens  —  Eliza- j  by  a  myopic  Senator  who  talks  of  bonus.  Gross  of  $1,734,305  for  past 


EDWARD  G,  SAAB,  who  has  re¬ 


direct  offset  location.  This  measure  production  for  last  year  was  valued  beth  and  Victoria  —  could  be  more  making  Canada  a  forty-ninth  state  year  compared  with  1951  figure  of  Icently  become  associated  with  the 

of  computation  was  also  used  in  at  $894,474,  an  increase  of  more  appropriately  designated  as  Com-  of  the  Union — as  though  it  could  $1,673,747,  but  net  of  $1,373,039,  stock  brokerage  firm  of  Roger  E. 

estimating  the  company’s  Armena  than  100  per  cent  over  1951  figure  monwealth  Day.  For  the  Common-  be  done  by  the  passing  of  a  resolu-  equal  to  33  cents  a  share,  was  down! Belanger. 

and  Caprona  reserves.  At  Red  of  $437,816.  Net  earnings  amounted  wealth  of  today  bears  little  resem-  tion  or  bill,  preferrably  of  ms  own- from  $1,561,931,  equal  to  39  cents!  — - — - 

Coulee,  only  the  oil  reserves  cstab-  to  $292,844,  equal  to  IOV4  cents  a  blance  to  the  Empire  that  was,  initiation.  It  would  not  be  difficult  a  share.  'KrOV  Oils  Is 

Jished  by  one  well  were  included.  share  on  stock  as  compared  with  apart  from  the  still  strong  senti-  to  foresee,  at  some  future  time,  a  Balance  sheet  shows  current  , 

In  the  Chauvin  area.  Rio-Prado  preceding  year’s  earnings  of  $182,-  mental  ties  and  the  very  effective  senator  of  this  mental  calibre  P^*  sets  at  end  of  fiscal  year  of  $821,- 1  extending  iHtCrdSiS 

holds  approximately  10,640  acres  315,  equal  to  7  cents  a  share.  and  practical  co-operation  in  gov-  posing  th^  the  U.S.  simply  take  531,  and  current  liabilities  of  $173,-  Toronto. _ Kroy  Oils  Ltd.  is  or! 

located  within  three  square  miles;  Improvement  in  operating  re-  ernment.  so  different  from  the  over  the  St.  Lawrence  waterway,  577,  indicating  working  capital  at  will  be  actively  interested  in  I 

of  the  centre  of  the  field  indicated  i  suits  continued  into  current  year,  domination  from  London  of  colo-  if,  as  and  when  it  had  been  com-  $647,954.  At  end  of  1951.  current  development  projects  in  west- 

to  date.  Of  the  19  wells,  success- 1  report  stating  that  for  2-month  nial  days.  Today,  as  emphasized  pleted  with  the  enterprise,  brains  assets  stood  at  $1,080,256,  current  Canada  and  is  giving  consid- 

fully  completed  to  date,  in  the  I  period  ended  February  28th  last  by  Dr.  Sidney  Smith,  president  of  and  money  of  Canadians.  liabilities  at  $183,258,  and  working  eration  to  several  others,  according 

Chauvin  Field.  Rio-Prado,  which  is  I  net  earnings  amounted  to  $148,102,  the  University  of  Toronto,  at  the  v  v  v  capital  at  $896,998.  lo  a  report  issued  by  F.  G.  Fulton, 

the  major  operator  and  producer '  equal  to  approximately  5>/4  cents  annual  dinner  meeting  of  the  Royal  |  Empire  Day  1953  marks  another  During  the  year,  30  cents  per  pj-ggi^g^t  ’ 

In  the  area,  wholly  owns  12  and  has  j  a  share.  Gross  production  for  the  Empire  Club  in  Montreal,  the]  year  in  Canadian  growth  which,  in  share  was  paid  in  dividends,  mak- 

a  50%  interest  in  the  other  7.  These  I  period  was  $325,896.  epithet  “colonial”  is  as  dead  as  the ;  the  country’s  latest  era  of  amazing  ing  total  distributions  since  1937, 

wells  are  producing  a  medium  I  Tonnage  of  ore  milled  during  dodo.  development  of  tremendous  natural  of  $6,120,000.  Ore  reserves  were  JT"" 

gravity  crude  at  the  rate  of  about!  1952,  was  12,621,  which  compared  While  Canadians  are  well  aware  resources,  has  smothered  practic-  maintained,  amounting  to  628,895 

25  barrels  daily  in  the  Sparky  with  6,089  tons  in  the  preceding  of  the  freedom  they  enjoy  within  ally  all  talk  of  annexation  on  this  tons  on  January  31,  1953. 

sands  formation  occurring  at  an 'period.  Ore  reserves  at  the  year-  the  Commonwealth,  it  is  well  that  side  of  the  border— whatever  mer-  Pierre  Beauchemin,  president,; 

approximate  depth  of  2.135— 2-150 'end  totalled  214,700  against  60,964  they  should  appreeiate  that,  as  Dr.  cenary  thoughts  may  have  deve-  states  in  report  that  Federal  Metals  which  are  proceeding  with 

feet.  The  company  has  one  rig!  as  at  Dec.  31,  1951.  Smith  declare,  within  the  century  loped  in  the  minds  of  senators  of  Corporation,  a  new  company  incor-|  promising  results.  j 

- ^ - - !  Working  capital  amounted  to  there  were  those  who  had  talked  the  type  referred  to  and  other  porated  during  the  year  to  takei  On  the  Huntingdon  property  of 

_  ..  Cm.  M.  $366,017  compared  with  $116,780  of  “the  baleful  yoke  of  Britain”  Americans  who  may  feel  that  op-  over  the  Federal  Zinc  and  Lead  Quebec  Copper  Corp.,  the  shaft- 

pninsron  to  Otort  i  a  year  earlier  and  stood  at  $496,070  and  “the  tyranny  of  Whitehall”,  portunities  for  the  profitable  in-  properties  in  the  Gaspe  area,  inlsinking  program  executed  jointly 

B«avRrlodae  Drillino  Ion  February  28  this  year.  Many  can  recall  the  speeches  of  vestment  of  capital  should  be  which  Sullivan  Cons,  has  a  sub- 1 with  Ea.st  Sullivan  Mines  Ltd.  was 

vcaTariuugc  iifriiiiiiy  ^  Report  states  that  production  those  Anglo-Canadians  who  re-  attended  by  a  measure  of  control  stantial  interest,  has  initiated  de-i nearly  completed  to  1,000  feet  at 

Toronto.— A  report  from  Brunston.has  come  from  a  lead-zinc  vein  garded  themselves  as  exiles  from  over  our  domestic  economy.  velopment  and  exploration  pro- 1 the  end  of  the  year.  I 


well  which  gave  preliminary  indi-  Drilling  RcSUmed 
cation  of  1,000  barrels  of  oil  a  day,  d..  %a/^.a  a_L...._a... 

"  will  be  put  on  production.  Kroy  WCSt  ASbeStOS 
j  holds  a  five  per  cent  interest.  'Vancouver. — Western  Asbestos 

Completion  is  expected  within  Development  Ltd.  reports  that  e 
u  in  ploration  and  development  has  b 

'  company  has  a  25  per  cent  interest.  ^ 

'  Additional  acreage  has  been  ac-  Vasseaux  Lake,  m  the  southei 
'  quired  and  is  being  sought  in  the  is  extendh 

*  Kessler  area  where  a  promising  gas  the  open  cuts  m  the  asbestos  d 
well  with  an  open  flow  potential  f®®"  diamond  filling  is  e: 

.  of  67  million  cubic  feet  was  brought  tending  to  300  feet.  The  mine  can 
:  in.  has  been  installed  and  a  geologic 

A  well  is  presently  drilling  on  survey  is  proceeding, 
acreage  in  which  Kroy  has  a  10  toj  A  new  route  into  the  showinj 
20  per  cent  interest  in  the  Sharpies- 1  at  the  company’s  Revelstoke  clair 
I  West  Drumheller  area,  and  is  ex-jis  being  improved  preparatory 
t  pected  to  be  competed  in  the  next '  commencement  of  diamond  clrillir 
I  six  weeks.  iby  June  1. 


We  are  pleased  to 
announce  that 
MR.  EDWARD  G.  SAAB 
is  now  associated 
with  our  firm, 

ROGER  R.  BELANGER 

Member: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

715  Victoria  Square  —  Montreal  1  — MArquette  6011 


_  ..  Cm.  M.  $366,017  compared  with  $116,780  ot  "ine  oaieiui  yoxe  oi  uriiain  •  Americans  wno  may  leei  tnai  op- 

Dninsron  to  btart  i  a  year  earlier  and  stood  at  $496,070  and  “the  tyranny  of  Whitehall”,  portunities  for  the  profitable  in- 

B«avRrlodae  Drillino  February  28  this  year.  •  Many  can  recall  the  speeches  of  vestment  ot  capital  should  be 

^  Report  states  that  production  those  Anglo-Canadians  who  re-  attended  by  a  measure  of  control 
Toronto.— A  report  from  Brunston, has  come  from  a  lead-zinc  vein  garded  themselves  as  exiles  from  over  our  domestic  economy. 

Mining  Co.  Ltd.  states  that  drilling  with  an  average  thickness  of  about  the  Motherland  serving  a  weary  Canada  should  make  her  stand 
is  expected  to  commence  within  the  two  feet,  now  developed  by  seven  term  among  snowbound  barbar-  clear  on  these  points  of  national 
next  few  days  on  company's  15-  drift  levels  through  a  vertical  dis-  they  wanted  us  to  be  more  policy  —  even  though  it  is  discour- 

claim  group  on  the  east  side  of  tance  of  more  than  600  feet  and  a  British  than  the  British  and  more  I  aging  to  find  so  little  interest  in 
Beaverlodge  Lake.  Supplies  and  horizontal  distance  ot  nearly  2,000  imperialistic  than  Kipling.  But,  as  [such  matters  as  was  displayed  by 
equipment  are  on  the  property  and  feet.  Possibilities  tor  further  ore  Dr.  Smith  added,  “if  there  are  any  i  the  audience  of  newspapermen 
camps  are  being  set  up.  An  X-ray  both  along  strike  and  down  dip  those  Colonel  Blimps  left  in  who  listened  (or  rather  would  have 
drill  adapted  for  “E”  rods  will  be  appear  to  be  excellent,  the  report  Canada  it  appears  that  they  have  |  done  well  to  have  listened)  to  the 


BEUNGER  INC. 

INVESTMENT  DEALERS 

715  Victoria  Square  —  Montreal  1  — MArquette  6011 


used  during  the  break-up  period  states. 


run  short  of  hot  air,  or  whatever  i  splendid  review  ■  of  Canadian  na- 
following  which  heavy  drills  will  r'xhe  topography  is  such  that  an  ‘blimps’  are  inflated  with.”  Itional  affairs  delivered  by  Prime 

be  delivered  for  deep  drilling  along  additional  900  feet  of  downward  *•*  *•*  *♦*  ;  Minister  St.  Laurent  in  Washing- 

the  north-east  fault  which  crosses !  extension  can  be  explored  by  adits,  i®  important  that  these  things  ton  recently. 

♦Be  propeny.  I  and  some  3,000  feet  on  strike  of  the  should  be  brought  to  the  attention  As  Dr.  Smith  forcefully  declared 

Geiger  counter  work  along  the  I  vein  remains  to  be  explored  with-  citizens  of  other  countries  who  during  his  address,  the  Common- 
fault  located  strong  radio-activity  jn  the  company’s  claims.  should  have  a  better  understanding  wealth  of  today  —  a  partnership  — 

over  a  length  of  more  than  4501 _ '  of  Commonwealth  relations.  That  i  “has  potentialities  for  the  good  of 

feet  with  both  ends  open.  A  second^ j^  i  ..  —  r  misunderstanding  still  is  too  pre-! future  generations  that  are  greater 

section  of  radio-activity  was  alsoi^**'®”**^  U.r.  rirST  valent  in  our  neighboring  republic;  |  than  ever  before”;  it  was  “the 

discovered  over  a  length  of  OOp  Production  Uo  although,  as  Dr.  Smith  pointed  out,  Isupreme  example  on  a  strife-torn 


fault  located  strong  radio-activity  jn  the  company’s  claims.  should  have  a  better  understanding  |  wealth  of  today  —  a  partnership  — 

over  a  length  of  more  than  4501 _ '  of  Commonwealth  relations.  That  i  “has  potentialities  for  the  good  of 

feet  with  both  ends  open.  A  second^ j^  i  ..  —  r  misunderstanding  still  is  too  pre-! future  generations  that  are  greater 

section  of  radio-activity  was  alsoi^**'®”**^  U.r.  rirST  valent  in  our  neighboring  republic;  |  than  ever  before”;  it  was  “the 

discovered  over  a  length  of  600  feet. ProductlOII  Ud  although,  as  Dr.  Smith  pointed  out,  Isupreme  example  on  a  strife-torn 
As  the  discoveries  arc  dipping!  earnin'’s  of  Malartic  Gold  fhere  is  a  gratifying  decrease  in  the  I  planet  of  how  men  of  different 


7 V  Fields  Ltd.  for  the  first  quarter  of  "umber  of  Americans  who  are  races,  religions,  languages  and  cul- 
from  south  to  north  spaced  at  V5|,q=o  «i47R4r  -c  sorry  for  us  because  of  the  “op-  tures  can  carry  on  their  lives  m  a 

i  $124,172  for  the  corrLponding  per-  Pf.  and  good- 

length.  j  .  -  J  .  „  K  England.  will’.  And  this,  it  was  to  be  in- 

-  oresident  told  shareholders  at  an.!  Better  understanding  of  Com-  ferred,  in  spite  of  those  who  might 

Of  the  928,487  tons  of  asbestos  !P  ‘.  TnHnded  in  thic  i-,e  monwealth  relations  would  prob-i  share  in  the  ideas  of  a  certain 

shipped  from  Canadian  mines  inl"^*  ims,  ne  jj  gn  publisher,  referred  to 

10W  OnSSQS  nr  <17  .a  ner  rent  rameSaiCl,  IS  the  aSSlStancC  payable  un-  _ _ _ _ _ 1 _ 1.._  ..  - 


1952,  905.598  or  97.5  per  cent  came 
from  Quebec. 


ijdf 


A  WESTERN  shipper  thought  this 
one  up.  He  handles  freight  to  and 
from  Alaska  by  means  of  alu¬ 
minum  vans  which  are  loaded, 
driven  to  the  dock,  and  there  lift¬ 
ed  by  cranes  from  their  chassis 
Into  the  ship’s  hold.  Saves  a  lot  of 
cargo  handling,  damage  and  pil¬ 
fering.  The  vans  can  be  individu- 
aUy  heated  or  refrigerated  to 
protect  special  cargoes,  too. 

More  than  a  thousand  different 
Canadian  companies  keep  busy 
turning  Canadian-made  alumi¬ 
num  into  everything  from  ash 
trays  to  minesweepers.  And  it 
keeps  us  busy  wondering  how 
next  they  will  use  this  modem 
metal  to  save  weight,  or  time,  or 
trouble,  or  dollars  for  somebody. 
Aluminum  Company  of  Canada, 
Ltd.  (Alcan). 


“P  <rom  llm.  to  lime  -K.tl.man  .f  lllln.i,.- 

t  $159,673  for  the  quarter  just  past 

as  against  $126,087  a  year  ago.  The  UNLISTED  MINES  '  WINNIPEG  STOCK  EXCHJ 

s  I's^r^c  Tffrc?ivf flirts  hi 

(amounted  to  $1,247  per  ounce  pro-  luotation,.  May  19.  1953)  oils  Ltd.  ...  7 

i  duced  and  compensated  to  some  Aconic  142  148  IMaritm  1.8.S  l.g.S  Ashdown-Hardware  A  ..  13.5( 

extent  for  the  loss  incurred  due  to  'I®  iSSJ 

thp  TT  ^  Hnliar  of  -  Anthon  49  52  VIontgmy  15  17  Beaver  Lumber  pfd .  27.0{ 

the  U.b  dollar  having  been  at  a  Adeimt  n  8  |Mindus  36  Do  A  .  is.sr 

discount  rather  than  a  premium.  Adnor  18  21  Natl  Mai  11  13  Bird  Construction  .  35.0C 

Tonnage  milled  was  163,287  as  Bar-Lan  16  18  Nw  Augr  5  7  Cent.  N.  Airways  A  ....  4,2.'! 

compared  to  162,942  in  the  first  -  . .i . 

nuarter  of  Oimoes  of  Bak  Talc  ..  75  Norbeau  7o  8.i  La  Cie  fonciere  de 

quarter  or  i»D2.  Ounces  ot  goW  Bathurst  80  90  Norcourt  3  Manitoba  Ltd .  .19.0(1 

produced  during  the  two  periods  Belpat  49  51  lObal  Old  4  6  Crescent  Creamers  pfd...  40.0(1 

were,  respectively,  28,292.8  and  BurntH  14,5  149  OntNicn  18  21  Federal  Grain  com.  A  ..  14.75 

28,674.4.  Operating  costs  were  Christie  37  .19  jOrchan  75  85  Do  pfd.  25'f 

Slightly  lower  but  the  modest  im-  Conpib  .19  41  Pa^alis  n  .13  F.sher^A  Burpee  A.  ....  IMS 

provement  in  profits  are  largely  col’biere  2  4  iprov'eial  22  General  Discount  .  7.5(1 

due  to  the  higher  gold  bonus.  Fleming  6  9  iPershMn  7  io  Great  West  Coal  A  .  7 


52  ;  VIontgmy  15 
8  I  Mindus  36 
21  Natl  Mai  11 
18  Nw  Augr  5 
15  INipiron  51 
75  j  Norbeau  75 
90  Norcourt  3 
51  lObal  Old  4 


WINNIPEG  STOCK  EXCHANGE 

Supplied  by  Shearson  Hammill  &  Co. 

Bid  Asked 

Anglo-Can.  Oils  Ltd.  ...  7.75 

Ashdown-Hardware  A  ..  13.50  15.75 

Do  B  .  16.00  17.00 

Beaver  Lumber  pfd .  27.00  28.00 


aue  to  the  higher  gold  bonus.  Fleming  6 

- - - Flicka  2 

N.Y.  STOCK  MARKET  Frebert^l2 

...  ..  J  .  Gilmont  15 

(Supplied  by  Shearson  Hammill  &  Co)  Glencona  5 

(Closing  quotations,  May  19,  1953)  GiantCb  .. 

Air  Reduc  '  274  Tnt  Paper  52'5  Goldma  58 
Allied  Stores  39ii  Int  T  &  T  17 (i  Greenlee  5 
Aliis  Chaim  54  .Johns  Many  65'i  Indepen  13 
Amer  Can  36%  Kennecott  67%  IntAsbs  .58 
Am  Gas  (S:  El  30%  Liggett  &  My  77%  Insco  13 
Amer  Loco  16', 2  Lockheed  412 'i  Juno 
Am  Radiator  14%  Loews  12'2  Kamlac  12 

Am  Smelting  36',*  Minn  Moline  16','4  Kenbay  10 


Am  Tel  &  T  155%  Monsanto  87% 
Am  Tob  73',8  Mont  War  (iOij 

Anaconda  38  Motorola  .15',2 

Armour  11 'i  Nash  Kelv  22% 

Atch  T&SF  (155'2  Nat  IDist  18',!, 

Atlantic  Ref  28%  Nat  Steel  45'2 
Baldwin  Lima  10%  NY  Central  23% 
Balt  &  Ohio  23%  Nor  Am  Avia  13 
Bendix  Avia  61 ',2  Nor  Pacific  714i 
Beth  Steel  52', i  Paramount  Pic  27% 


874^  Kenmac  15 
(iO’i  WmLcys  31 
.15 ',2  I  Lassie  II 
22%  I N  Lorie  15 
I8II1 1  Major  Oil  ,1 


41  Pascalis  11 
15  Pascas  22 

4  Iprov'eial  22 
9  IPershMn  7 
3  'Pinnacle  40 
7  Que'que 

15  [Quejo  4 
25  iRainville  24 

6  [Rand  Mai  8 
10  I  Redcon  39 
62  Roymont  7 

7  (Scot  Chib  5 
17  Sig  OM  77 
60  SudbryN  23 
15  So  Bach  , . 
•15  I  Starlight  20 
13  St  Mich  58 

12  (Titanium  19 
IV  I  Tomjska  5 
34  Troysco  51 
1.1  I  Uddlcn  30 

13  iVauzeDfIt  4 

5  Young  D  8 


Beth  Steel 

Borden 

Budd 

Can  Dry 

C.P.R. 

Caterpillar 

Celanese 

C.  &  O. 

Chrysler 


52', i  Penn  R  R  21 ',8 

14%|  Pepsi  Cola  14% 

12%  Phillips  Pete  67'2 

27  Pub  Serv  2348 

60',;  Pure  Oil  .54 

25%  Radio  Corp  254i 

J74i  Rem  Rand  16'; 

75%  Republic  StI  4948 


Appointments 


Beaver  Lumber  pfd .  27.00  28.00 

Do  A  .  18.50  20.00 

Bird  Construction  .  35.00 

Cent.  N.  Airways  A  ....  4.25  5.00 

Do  B .  2.25 

La  Cie  fonciere  de 

Manitoba  Ltd .  .19.00  .  . 

Crescent  Creamers  pfd...  40.00  .50.00 

Federal  Grain  com.  A  . .  14.75  15.25 

Do  pfd .  25' 4  26.00 

Fisher  &.  Burpee  A .  11.75  — 

Do  B .  7.50 

General  Discount  .  7.50  8.00 

Great  West  Coal  A  .  748  8.00 

Do  B  .  7.50  7.75 

Gt.-West  Life  Assnee  ....  71.00  72.50 

Gt.  W.  Sad.  com .  25.00 

Monarch  Life  40%  Pd.  . .  145.00  .... 

Mclvor  Drilling  .  9.50  10.50 

North  Star  com  .’ .  7.25  8.00 

Reliance  Grain  com . 20 

Shea’s  Brewery  A  .  15.00  16.50 

Do  B  .  31.00  31% 

Sovereign  Life  25%  Pd.  .  64.00 
Traders  Bldg.  Asn.  22.30 

United  Can.  Shares  .  9.50  10.00 

Western  Grocers  pfd.  . .  29.00  .... 

Do  A .  33.00  .... 

Do  com .  48.00 

Westcel  Products  (new)  .  21.50  .... 

Wilson  Stationery  com.  .  23.73  31.00 

Do  pfd .  97.00 

Mines  and  Oils — 

Bruce  Cons . 01  ..  . 

C.  &  E.  Corp  . 11'%  11.50 

Central  Man . 14  .15 

Cryderman  M.  G . 01';  .03 

Dickstone  Copper  . . 04  .06 

Flin  Flon  . 01  .01 ',j 

Forty-Four  . 75  .95 

Gold  Lake  . 01  .fli'. 


748  8.00 
7.50  7.75 

71.00  72.50 

25.00 


9.50  10.50 

7.25  8.00 


9.50  10.00 

29.00  .... 


ON  B.A.  BANK  NOTE  BOARD  Gold  Lake  !  ! ! ! ! 

G.  B.  Foster,  Q.C.,  of  Foster,  Han-  Great  Falls  M.  &  S. 
nen.  Watt,  Leggatt  &  Colby,  of  Gunnar  Gold  . 


25%  Montreal  was  elected  a  member|^'a"rvtl  o'us®  .V.!  •.04' 

494i  board  of  directors  of  the  Packsack  . 01 


Co.umbia  Gas  43'.vst  Regis  Pap  22'.,  British  American  Bank  Note  Co.  Red  Cloud 


Com  Solvent  20%  Schcniey  24  4i 

Cons  Edison  3844  Sears-Roebk  59 

Crane  314;  Shell  Oil  674i 

Del  Sc  Hud  4744  Soc-Vacuum  .1348 
Dist  Scag  27 ',8 'South  (Pac  ■46',8 

Douglas  63'%  South  R.R.  9448 

Dupont  98  Stand  Brands  2848 

East  Kodak  4344  Std  Oil  NJ  7048 

Erie  R.R,  21  Studebaker  .15 

CJen  Electric  74'8  Texas  Co  5344 

Gen  Motors  61'i  Union  Carb  6744 


24*8  Ltd.  at  company's  annual  meeting  u  u  onn 

^8  in  fXiawa  “  Security  Freehold  .  1.80  2.00 

e7  3'.  I  in  Lixiawa.  ^ake  . 00' j  .01 

-  !  Wpg.  River  Tin  . 0544  .07 

CANADIAN  CeLLUCOTTON  ' - 

Announcement  is  made  of  the  M.  A.  ThomSOn  Made 


^048  appointment  of  H.  E.  Whitehead  as| 
^3,  vice-president  in  charge  of  sales 
67%  8nd  J.  M.  Cameron  as  vice-presi-| 


CMMA  Second  V  P 

Toronto  —  J.  A.  Paterson  of 


Canadian  Cellucotton  Prod-, Toronto  has  been  re-elected  presi-  I 
tfooayear  SZ’s  United  Airline  27'8  ucts  Co  Ltd  Mr  Whifohoari  whr,  ' 

Grumman  22  US  Rubber  284,  w"®  dent  of  the  Canadian  Metal  Mining 

Gulf  Oil  4548  US  Steel  39  Jomed  the*  company  in  1927,  has  -Association  at  the  grouo’s  ninth 

Homestake  .19!4  Westinghouse  46  been  sales  manager  since  1936.  He  Annual  meetine  H  J  Fraser  of 

Illinois  Cent  7544  Woolworth  4544 1  will  assume  responslbilitv  for  sales  *  meeting.  H.  J.  braser  ot 

Int  Harvester  2948  Youngstown  S  4148 land  marketing  of  (hi  Toronto  was  elected  vice-president, 

Int  Nickel  40  orodoTt!  A  ®®^P®nys  while  M.  A.  Thompson  of  Montreal 


products  which  include  Kleenex, 


_ ,  r->  1  r, -  was  elected  second  vice-president. 

^  DelscY  Mr.  Cameron  r.  x.  Birks  of  Toronto  continues  as 
Canadian  treasurer.  Among  those  re-elected 
Cejluc()tton  since  1937  and  became  the  executive  committee  was  J. 
Niagara  Falls,  Ont.  r.  Timmins  of  Montreal. 

in  1946.  All  production  activities;  _  I 

will  be  under  the  direction  of  Mr.,  Gross  value  of  the  products  of 
Cameron  in  his  new  capacity.  ^Canada’s  non-ferrous  smelting  and 

'refining  industry  climbed  to  $861,- 
CONSUL’nXG  UNDERWRITER  315,930  in  1951  or  nearly  29  per  cent 
J.  B.  MABON,  F.I.A.,  F.S.A..  has'®P®''®  ®f  $669,882,806.  | 

been  named  consulting  underwrit- ' 
ing  executive  of  the  Sun  Life  A$-< 
surance  Co.  of  Canada  while  H.  F.  ■  JOBa. 

GUNDY.  F.S.A.,  becomes  under-! 
writing  officer  of  the  company  and ! 

G.  W.  WILSON,  F.S.A.,  assistant , 

underwriting  officer,  in  a  realloca-,  PHt 

tion  of  underwriting  responsibili- , 
ties  within  the  Sun  Life  organiza-' 
tion  just  announced  by  George  W., 

Bourke,  president. 

MADE  P.R.  DIRECTOR 

Ottawa  —  Appointment  as  direc- , 
tor  of  public  relations  of  the  Do- ; 
minion  Brewers  Association  of  E. 

Murray  Tevlin.  former  manager  ofi 

the  information  department  of  the  ^  - 1  Syi 

Canadian  Chamber  of  Commerce 

at  Montreal,  has  been  announced  , 

by  Frank  L.  Jeckell,  general  man-  i 

ager  of  the  association.  Since  19501  m 

Mr.  Tevlin  has  been  manager  of' 

research  and  information  in  the  |x-. 

public  relations  division  of  the  ^ 

Ford  Motor  Co.  of  Canada  Ltd.  at! 

Windsor.  (Bt  ‘ 

•NEW  I.C.I.  CHAIRMAN  !  4 1  '  '  I  ^  ^ 

London,  Eng. — Dr.  Alexander  Fleck!  "  vA  ^  <  at  IIm 

has  been  elected  chairman  of  Imperial ' 

Chemical  Industrie.s  Limited,  largest ' 

industrial  undertaking  in  the  British :  ■■■  L  ■  J  V  P 
Commonwealth  and  largest  manufac-  j  |P 

turing  company  in  Great  Britain,  it  ^^P  O  I  I  I  I  I  ■ 

is  announced  here.  He  succeeds  John  '  ^^P  M  I  I  *  ■ 

Rogers,  O.B  E.,  who  is  relinquishing  ;  ^^P  P  ■■  I  I  - 

that  position  June  30  and  also  retiring  ^^P  A  a  *  I  t 
as  a  member  ! 

-  j 

Frank  J.  Hogan  has  been  appointed 
treasurer  the  Chrysler  Corp.  of , 

Canada,  Ltd.  1 


?«is 
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a  ^  HOIIDAY  AT  BANFF 


SIGHTSU  I 

*0CKI»»  I 

ooiiy'w*’^'* 

Vaiuy>  *"*• 

taka.  W**"*  ** 


For  a  mountain  of  holiday  fun  come  to  Banff 
and  Lake  Louise  in  the  spectacular  Canadian 
Rockies.  Enjoy  thrilling  mile-high  golf, 
dancing,  swimming,  boating,  hiking  and 
trail  riding  on  sure-footed  mountain  ponies. 


Vour  holiday  begins  when  you  board  youf 
comfortable,  air-conditioned  Canadian 
Pacific  train.  Choice  of  accommodation  from 
berths  to  drawing  rooms.  Delicious  meals 
and  thoughtful  service.  Plan  it  nowl 


Information  ond  reservations  from  any  Canadian  Pacific  Office,  or  your  travel  agent. 
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No.  1615  Diaphragm 
Valva— Iren  Body, 
Naepran*  lined 


CRANE  '  - 

NATION-WIPI  tItVICE.THROUOH  tRANCHiS,  WHOliSAlfl 


You  do  less  fixing 
by  using  Dependable  Quality 


ANE  VALVES 


\  ^  . . .  That’s  why 

more  Crane  Valves 
are  used 

than  any  other  make! 

BETTER  PERFORMING  DIAPHRAGM  VALVES 

Separate  disc  and  diaphragm  design  dis^ 

'  tinguishes  these  Crane  Valves  from  all 

similar  packless  types.  Life  of  diaphragm 
'5  tnuiuplicd  because  it's  used  only  to 
seal  the  bonnet— not  for  seating.  The 
separate  disc  seats  the  valve,  eliminating 
AEB  ®®  diap'hragm. 

Increased  flow  capacity  .  .  .  reduced 
^B[|||fl|  flow  resistance  .  .  .  tighter  seating  .  .  . 

lower  torque  and  fewer  turns  to  operate 
M  .  .  .  are  typical  added  features  of  (3rane 

1  Diaphragm  Valves.  Wherever  you  use 

them,  you  can  be  sure  of  outstanding 
NiBll^^iJ^^^BBB  performances. 

Such  better  quality  and  greater  depend* 
ability  mark  Crane  valves  and  fittings  of 
every  type — and  assure  the  lowest 

^BBf  crane  UMITEO 

General  Officet  1170  Beaver  Hall  Square,  Montreal 

1-S230Ce 

VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


'lUMBINO  AND  HEATINO  CONTRACTORf 


